Aiam _SJ.S : : e (hcrem “Trustee™), and the Bcncﬁcnary,
{7 FEDERA AVINGS AND LOAN, ASSOCIATION‘.; ; ... acorporation organized and

. ., whose address is. ..ol nn
e e (herein “Lender™).

"in the County’ of Klamath, S‘t;ate of

Klamath Falls........ s
ICity)

giee

ow or hcrgdftur‘grcclud on lhp propcrlv, and all cascments, rights.
i uthormc given herein to Lender to collect and apply such
as’ rlghts and ‘profits; Water, watn.r rights. and water stock, and all fixtures now or
mcludmg rcplacemcnls and addmons thureto shdll bu, dccmed to be

if nat sooner pud duc and p.l\' bleon. ..ol L
of all othersums, with interest thercon, advanced
pro ct. th ‘sccumy of* thxs Deed of: “Trust;: and the performance- of the covenants and
1 ’ of any future advances, with interest thereon, made

“Future Ad\'nu.u ).

e huruby conveyed and has the nghl to grant
t Borrowu wnH warrant and dcfcnd gcncmll)

it SAR(2673-2)
AmaricanSavings & Accoummg Supply, Inc.
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] nent’ al and ‘Interest ‘rower shall promptly pay {i&the principal of and interest on the
- indebtedneSS‘e_vigenc:d‘by,-‘thézNote, prepayment and’late charges as ,prOVided'inithe‘Note. and the principal of and interest
“on any Futu ‘Advances secured by thi “Deed of Trust... oo Ve ane e L :
o Funds for “and Insurance.’ St ject to applicable law or 10 a written waiver by Lender, Borrower shall pay
" to Lender on the-day!monthly instaiime of principal and interest ‘are payable under the Note, until the Note is paid in full.
“4-sum’ (herein “Funds”) equal to one-twelfthof the .yearly -taxes and assessments which may attain priority over this
ust, and ground rents on the Property, if any, plus one-twelfth of ycarly prémium instaliments for hazard insurancc,
twelfth of yearly premi allmc'nts_'for‘moftgdgc insurance, if any, all ‘as reasonably estimated initially and from
me by ‘Lender-on ihe basis of assessments and bills and reasonable estimates thereof.

“The Eunds;Shall;be}heldjimar'rins_m»ution‘ the deposits:or accounts of :which are insured or guaranteed by 2 Federal or
Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxcs, assessments.
) nder may not charge for so holding and applying the Funds, analyzing said account
srients and ibills; unless ender pays Borrower intercst on the Funds and applicable law
ge: ~Borrower and : Lender v,may':agree;in,wriling at. the time of" execution of this
ds shall be.paid lo Borrower, and unless such agreement is. made or applicable law
-rex i ] ] ‘to pay Borrower any i or earni the Funds. Lender
shall giveito BOrrower, -w. ut:charge; an-annual ting of the Funds’showing credits and’ debits to the Funds and the
- purpose 1§ T idwhéc_r ‘eachdebit to the Fu ds was made. The Funds are pledged as additional security for the sums secured

i of Trust : s i ’ : :

1d By Lender, together with the future monthly instaliments of Funds payable prior to
insurance premiums and ground ténts, shall exceed the amount required to pay said taxes,
-as~,§h(:)'zfnll;duc;»-such: excess: shall- be, at - Borrower's option, either
T on monthly: instaliments. 0| : "If the amount of the Funds
r ¢ ssessmients. insurance premiums and ground rents’ as they fall due.
| pay. to Lender:any amount: necessary:to make up the deficiency’ within 30 days from the date notice is mailed
Borrower requesting hereo L g G - ‘ C
payment in_full of :all sums secured by this Deed of Trust. Lender.shall promptly refund to Borrower any Funds
-1f under paragraph;l&hereof the Property is sold or the Property is otherwisc acquired by Lender. Lender
y,no.la thanimmediately, prior e salc of the Pro or- its-acquisition by Lender, any Funds held by
“Lender:at:the time “application as a‘credit'aga st the sums secured by this Deed of Trust.
‘Application of Payments. Unless ‘applic:}b(;c, law provides otherwise. all payments received by Lender under the

paragraphs:1 and 2 hereof.shall. applied by Lender first in payment of amounts payable to Lender by Borrower

der paragraph 2 hereof, then to inter lyablé-‘on the Note, then 10 the principal of the Note: and then to interest and
] pal on any Future’ Advances. : C .
2 4.% Charges; Liens.- Borrower shall pay. all taxes, assessments and other charges, fines and impositions attributable to
he Property which ‘may attaina priority over this Deed of Trust, and leasehold: payments or ground rents, if any, in the
‘manner provided under paragraph 2 hereof or, if not-paid in such manner, by Borrower making payment, when duc, directly
“to the payee thercof. - Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
.+ event Borrower shall make payment directly, Borrower shall promptly. furnish to Lender receipts evidencing such payments.
“'Borrower shall_promptly discharge any licn which has priority over this Deed of Trust: provided, that Borrower shall not be
required to discharge ‘any such lien so-long-as Borrower shail agree in writing to the payment of the obligation sécured by
“’such lien‘in ‘a manner acceptable to Lender, of shall in good faith contest such lien by, or defend enforeement of such lien in,
;" legal proceedings which operate to prevent: the enforcement of the licn or-forfeiture of the Property or any part thereof.
- 5../Hazard Insurance. Borrower shall keep:the improvements now ‘existing or hereafter erected on the Property insured
against-loss te, hazards included within the term “extended coverage”. and such other hazards as Lender may require
and in such amounts and for'stich periods as Lender may require; provided, that Lender shall not require that the amount of
ch coverage exceed that amount of ‘coverage required to.pay the sums:secured by this Deed of Trust.
- The: insurance carrier providing: the insurance shall ‘be chosen:by. Borrower subject 10 approval by Lender; provided.
that such”approval shall:not be ‘unreasonably: withheld~All_premiums on insurance policies shall be paid in the manner
rovided under paragraph 2 hereof or,if not paid in such manner, by Borrower making payment, when due, directly to the
nsurance carrier.- [T A S A R .
w2 All-insurance policies and ‘rencwals thereof shall be in form acceptable to Lender and shall include 2 standard mortgage
-elause in favor of and in form acceptable to Lender. -Lender shall have the right to hold the policies and rencwals thercof,
* and Borrower shall promptly furnish to Lénder all renewal notices and all reccipts of paid premiums. In the event of loss,
-Borrower shall give prompt notice to'the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.-" o e e : : :
: y “‘Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied 10 restoration or repair of
the Property damaged, provided such restoration or repair is cconomically feasible and the security of this Deed of Trust is
not thereby impaired.” If such ‘Trestoration’ o repair-is not cconomically feasible or if the security of this Deed of Trust would

“be impaired; ‘the insurance proceeds shall be applicd to the sums secured by this Deed of Trust, with the excess, if any, paid

1o Borrower:If the Property:is ‘abandoned by Borrower, or if. Borrower fails to respond to Lender within 30 days from the
1otice is mailed by Lender to.Borrower that the:insurance carrier offers to settle a claim for insurance benefits, Lender
Tize ollect and apply the insurance . proceeds at Lender's option either to restoration or repair of the Property
theZsums “seciired by this Deedfof Trust i : SO LT : R
2 1 nd Borrower: otherwise:agree in writing, an such-application of proceeds to principal ‘shall not extend
or"postpone’the’ due-date ‘of ‘the monthly‘instarllments réferred 1o in. paragraphs 1 and 2 hereof or change the amount of
such installments. I under paragraph 18 hercof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the .proceeds thereof resulting from damage to the Property prior to the sale

on shall pass'to Lender to the cx_lcntof the sums secured by this Deed of Trust immediately prior to such sale or

anee of Property; Leaschold yndominiums; Planned Unit Developments. Borrower

tepairtand $hallino ommit waste or permit impairment or deterioration of ‘the Property

with the provisions of any lease-if-this Decd of Trust ison a leasehold. If this Deed of Trust isonaunitina
; lanned unit development, Borrower shall perfornu all of Borrower's obligations under the declaration
_or.‘covenant Crehlingor*gOVemirig't dominium or planned uni development,. the by-laws and regulations of the
iniiimor planned fllnigfdevi:l‘op'nipm;-.mdfcons(i(miem ‘documents’ 1f:a condominium-or planned unit development

ecuted y-Borrower ahnd »rcco’rd(;';d gether with' this Deed of Trust, the covenants and agreements of such rider

supplement-the ‘coveniants and agreements of this Deed of Trust as if the rider

: Protection o wer. fails ‘to ‘performthe covenants and agreements contained in this

ed. of - Trust,;or:if: a Oor. d -com ¢ hich materially- affects- Lender’s interest in the Property,

Zcludifig, but. not: limited to, emune domain;-insolvéncy code enforcemeit, or arrangements or proceedings involving 2

bankruptior dece nt,-then‘Lender at ‘ender's option, upon: o to Borrower, may make such appearances, disburse such

sums and-take s action as .is - necessary - to - protect Lender's interest; including, but not limited to, disbursement of

“. tedsonable attorney’s fees and: entry-upon the Property o make repairs, If Lender required morigage insurance as a

condition-of making the loan seeured by thi “Deed: ol Trust, Borrawer shall: pay; the premiums required to maintain such

“insurance - in- clleet antil such timo_ us‘the Jetjuirement” for such jnsuraned ferminates in accordance with Borrower's and

““Lender’s written agreement or applicable law, - Borrower shatl. puy the amount of all mottgage insurance premiums in the
“manner, provided unde paragraph 2 hercof . g R :

g -Any- unts: disbursed “by- Lender p 1o this pu(ug(aphq?,;w‘ilh interest thereon, shall become additional

2t Borrower secured by.this Deed o “Trust. Unless Borrower and Lender agree to other terms of payment, such

ayable -upon’ noxicc'[romﬁLcner,(o‘ Borrower requesting payment. thereof. and shall bear interest {from the

at‘the.rate payable-from time to time on outstanding principal under the Note unless payment of interest

¢ “contrary to npplicable’ law, in which cvent such ‘aniounts shall- bear interest ‘at -the “highest rate

ingicontuined i this parugraph7 shall require Lender 1o incur any expense of take

- may make or cause to be made reaso “entrics.upon and inspections of the Property. provided -
Borrowe notice: prior to ~“such’inspection’s asonable cause therefor related to Lender’s




he proceeds of .any-award or claim, for damage direct or consequential, in connecnon with any
L -condemnation ‘or other taking of- the Property or part: thereof or for conve ance m heu of condemnanon, are hereby assigned
<= 7and shall be’ pald to-Lender.
= -In'the event of a total taking of the Propertv the proceeds shall be applled to the:sums secured by this. Deed of Trust.
- with the: excess, if-any,* paid-to: Borrower. In:the event of a partial taking of ‘the: Property, unless Borrower and Lender
otherwrse agree in writing, there’ shall be applied 10 the sums secured by this Deed of Trust such proportion of the proceeds
as'is.equal to‘that proportion which the amount of the:sums secured by. this-Deed of Trust immediately prior to the date of
- taking bears to the fair market value of the Properly lmmedlately pnor: “date of takmg with the balance of the proceeds

= pald to.Borrower.: :
-If the Propertyis abandoned by Borrower, or |f after notice by Lender to Borrowcr that the.condemnor offers to make
* an award or settle.a claim for damages, Borrower fails to respond to:Lender within 30 days after the date such notice is
_->mailed, Lénder is-authorized -{6-collect-and" apply: the” proceeds;’ ar. Lender’s: option,™ cither to restoration or repair of the

Property or to the sums secured by this Deed of Trust:

: Unless Lender and Borrower otherwis¢ agree in'writing, any. such application of proceeds to principal shall not extend
,or postpone the due date of the m nthly mstallments referred to in paragraphs l ‘and 2 hereof or change the amount of
,such installments.

‘Borrower Not Released: Extensron “of-the timé -for’ p:lymcnt tion of amortization of the sums sccured
by lhlS Deed of Trust granted by Lender to‘any successor in interest of Borrower shall not operate to release, in any manner.
the liability of ‘the original Borr “and ,Borrowers successors ininte Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment;or 6therwise modify amortization of the sums
secured by this Deed of Trust by reason of any-demand made by the 'original. Borrower and Borrower's successors in interest.

' 11.'Forbearance by Lender Not a Waiver.. Any forbearance by Lender:in exercising any right or remedy hereunder, or
otherwise-afforded: -by-applicable~ lawi;shall inot=be :a” waiver- of or- preclude’ the  exercise of 'any such right or remedy.
> The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s

rlght to accclerate the maturity of the indcbtedness secured by this Deed of “Trust.

“‘Remedies Cumulative. “All remedics provided in this Deed of Trust are distinct .md cumuliative to any other right
-or remed}i under this Deed of Trust -or aﬂ’orded by law ‘or -equity, and may be exercised concurrently, independently or
‘successively. -

[ < Succ&sors and Asmgns Bound' Jomt and Several Liability;’ Capllons. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respecuve successors and assigns of Lender and Borrower.
.-subject to’ the provisions ‘of -paragraph- 17 hereof.” All covenants and agrecments-of Borrower shall be joint and several.

' The captions and headings' of ‘the ‘paragraphs of this Deed of Trust are for:convenience only and are not to be used 10
_interpret or define the. provisions:hereof.
- »14. - Netice. Except for any notice requnred under appllcable law to be gwen in another manner, (a) any notice to
'Borrower provided for in.this:Deed of ‘Trust shall be given by mailing siich notice by certified mail addressed to Borrower at
the Property Address or.at such other address as' Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail; return receipt requested, to Lender’s address stated ‘herein or to
such other address as Lender may designate by notice 10 Borrower as provided_ herein. Any notice provided for in this
Deed 'of Trust shall be deemed to have been'given to Borrower or Lender when given in the manner designated herein.
: 15.. Uniform Deed of Trus(, Governing Law; Sucrabrln) This form of deed of trust combines uniform covenants for
national use .and non-uniform covenants: with hmncd variations:by jurisdiction to-constitute a uniform security instrument
. covering real’ -property. This:Decd 'of Trust shall be. .governed by the law of the jurisdiction in which the Property is located.
In the‘event that' ‘any; proViéion or clause' of this'Deed 'of Trust or the Note conflicts with applicable law, such conflict shail
. not affect .other provisions .of ‘this: Deed: of: Trust:or: the: Note :which“can ‘be 'given effect without the conﬂlctmn provision.
: and to, this ‘end.the. provnslons of .the;Deed.of Trust-and_the Note are:declared to be severable. -
; er’s Copy. ‘Borrower shall be furmshed a conformed copy of-the Note and of this Deed of Trust at the time
-of e\recutlo or:aftéc recordation” hereof.”
<11, Transferof:the Property; Assumphon. If-all or any part of the Propertv or an interest therein is sold or transferred
by Borrower withotit “Lender’s prior written' .consent, cxcludlng (a)-the creation’of a lien or cncumbrance subordinate to
: this Deed of Trust, (b) the creation’of apurchase moncy security interest for houschold appliances, (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option; declare ali the sums secured by this Deed of Trust to be
. “immediately due and:payable.-Lendeér shall have waived such option to accelerate 'if, prior 10 the sale or transfer, lender
“and the’ person to ' whoi the Property is to be:sold or. transferred reach-agreement in wrmng that the credit of such person
is-satisfactory. to; Lender and that the interest’ payable- on the sums sccured by this Deed of ‘Trust shall be at such rate as
" Lender shall request. If Lender has waived the.option to accelerate providedin this paragraph 17, and if Borrower’s'successor
‘in’intérest has executed a written assumpuon agreement, accepted in wmmg by Lender Lender shall release Borrower from
: all obligations underthis'Déed of Triist‘and the Note. = ™
E If-Lender exercises:such- ‘optionteo’ acceler'\te ender:shall mail ; Borrower notrce of “acceleration in accordance with
paragraph 14 hereof.; Such:-notice shall ‘provide: iod-of not less than-30 days-from:the date the notice is mailed within
“which’ Borrower niay. pay. the sums declared due, lf Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without furthcr noncc or demand on Borrower, invoke any runcdlcs permuted by paragraph 18 hereof.

NoN-UNIFORM COVCNANTS Borrowcr and Lender further covenant and agrce as follows:

18. 'Acceleration; Remedics. Except as provided in paragraph 17 hercof, upon Borrower's breach of any covenant or
agreement of Borrower in this Deed of Trust, including the ‘covenants:to/pay;when .duc any sums secured by this Deed of
Trust, Lender prior to acceleration shall: mail ‘notice to:Borrower as provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure'such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums stcured by this Deed ‘of Trust and sale of the Propcr!y The notice shall further
inform Borrower of the right to reinstate after acceleration and fhe right to brmg a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale.” If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Deed of Trust to be immediately
due and payable without further demand and may mvoke the power of sale:and any-other remedies permitted by apphcablc
law.  Lender shall:be entitled to’ collect all reasonable ¢osts and expenses incurred in pursumg the remedies provided in this
paragraph 18, mcludmg, but not limited to, reasonable attorney’s fees.

.. If Lender invokes the power.of sale, Lender shall-execute or cause Trustee to execute a written notice of the occurrence
cause the Property to be sold, and shall cause such netice to be recorded

f.is located. Lender or Trustee: shall give notice of sale in the
he:other- persons prescribed ‘by. applicable law. - After the lapse of
«Truslee, \uthout demand: ‘on Borro“er, shall sell the Propert) at public

- parcels; ‘and in uch ’rder as Truslee ‘may determine, Trustee may. postpone sale of all or any. parcel of the Property by
- public announcement at the time and place of any previously scheduled sale. . Lender or Lenders designee may purchase the
) Property t any sale. . .

Tn hall deli cr lu lll Trust deed conv um;. |he l’ropulv s0 sold without any. covenant or warranty,
‘rustee’s deed shall be primacfacie ‘evidence of- the (ruth ‘of the statements wade
ply . lhe prmeells of .the sale in' the. lullm\'lm. ordet: (1) (ol rensounble costs and expenses of the
mited to, rensonuble, Trustee's und nttarnoy’s fees and costs of title evidences (B) to ull sums secured
by! s Deed of Trust; m 58, if any, 1o the person or persons legally entitled thereto.

9, "Borrower's Right 10 Reimtnte Nolwnhslan(hnb Lender's acceleration of: the sums secured by this Deed of Trust,

Bor wer shall ‘have the right to have any procecdings begun by Lender to enforcee this Deed of Trust discontinucd at any time
prior to the earlier to occur.of (i).the;fifth day be(ox sale of the Propu(y purstant to the power of sale contained in this
- 'Deed of Trust,or (ii) entry. of # judgmer 2 this Decd of “Trustify (a);Borrower pays Lender all sums which would be
~then due nder. this:Deed. of Trust,:the Note and:notes:securing. Future Advances, if any, had no aceeleration occurred:
B 0 [ or.agreements ‘of Borrower contained in- this Deed of - Trust; (c)
cnforcmg the covenants and agreements of Borrower
eels: remc(he provided: in. parugraph 18 hercof,
h:action.as Lender may reasonably require
-and_ Borrower's . obligation. to pay the sums




; re.by. Borrower, this Deed of Trust and
) hal for Ct' ‘no_acceleratio had occurred. o .
of Rel Appointment; of iv nder in PpSSeSsio:u.;Asruddltloni\l security hercunder, Barrower
der the.rents of the:Property, provided that-Borrower shall, prior to acceleration under paragraph 18
or, ab: Pr .- have the right to collect-and retain such rents as they become duc and payable.

/.-~ Upon, acc i d . /18 hereof or abandonment. of the ;Property, ‘Lender,-in person, by agent or by
judicially appointed receiver., sha titled to_enter upon, take possession .of and manage the Property and to collect the
rents of the Property. including those past.du .rents collected by, L.ender or the receiver shall be applied first to payment
I > he Property;and collection of rents; including, but not Jimited to, recciver’s fees, premiums on
fi then to the sums secured. by, this Deed of Trust. Lender and the receiver
rrower,: Lender, a er’s, option; prior: to full ‘reconveyance. of the
‘uture ‘Advances. t Borrower.{:S ch:Future Advances; with interest thereon,

idenced by p ssory-notes stating: that said notes. are-secured hereby:
; ured by this:Deed of ;Trust, Lender shall request Trustee to reconvey
| of Tust and all notes. evidencing indebtedness secured by this Deed of Trust
Tty withqut,-\warramynnd.withdut charge to the:person or persons legally entitled

. of recordation; a0 :
applicable law. Le romi:time to time remove Trustee and appoint
-Without conveyance, of; the . Property,  the successor trustee shail
= hercinzand: by :applicable-law. :
T imber: or grazing -purposes. -

s fces™ shall-include attorney's fees, if

—Borrower

_8.0 ip_crsc‘)nalllyk appeared the above named
d.wife .. ...and acknowledged

REQUEST FOR RECONVEYANCE

Dced, of Trust. -Said note or notes, together
Said:in:full:” You are hereby-dirccted to cancel
Gonvey, without warranty, all the

entitled thereto. -




