County, Oregon, whose post office

, Oregon 3760.1_.. ,

ica, acting through the Farmers Home Administration,
Gove - 13 evidenced by one or more promissory. note(s)
which_ has been executed by’ Borrower, is payable to the order of the
indebtedness’ at’ the opti { the Government upon any default by
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pe ating loan(s) secared by this instrument; then the
B s i [Ty AT H L A, . N
loan: to Borrower, and- the Government, at’ any’ time, may assign the note and insure the
he ‘Consolidited Farm-aid Rural Development Act. or Title'V of the Housing Act of 1949, or
b | ersiHome; Administration: ¢ TR e
;of'this instrument rthat;: among;other things, at-all times when the note is held by. the
_the.Government should assign this instrument without insurance of the note, this instrument
ote; but when'the note is held by aninsured. holder, this instrument shall not secure payment’
=bi‘evidenced thereby; but as to the note “and such debt shall constitute an indemnity mortgage
' surance contract by reason of any default by Borrower:

ure of any interest credil or subsid'y which may be granted 1o the Borrower by

‘consideration: of the loan(s) and (a) at all times when the note is held by the Government, or
ould assign’ this instrument without"insurance of the payment of the note, to secure prompt

a d exte .and any agreements contained therein, (b) at all times when the
Borrower’s agreement herein to indemnify and same harmless the

eason of any. default: by Borrower, and (c) in any event and at

and -expenditures made by the Government, ‘with interest, as

! and:agreement of Borrower contained herein or in any supple-

grant; bargain, sell; convey, mortgage, and assign with general warranty unto the

: wing property situated iniih# Stat,efof Oreg(_m,f Coun_ty. (ies) of Xlamath

LN R L R Y

}"tyj,situaj:ed in Klamath County, Oregon:

beginning at a point on the
ship: 38 S,, R. 10 E.W.M., 48 rods
"'21 ahd‘22;'tunning,thence North
: dg; thence South 16. rods; thence
'h{;h a'variatign'thtoughout the entire
containing 1 acre, more or less, and
i} of :Section 15, Township 38 S.,, R..10




ctio s Northerly
Swan Lake *and all’ that portion of the
a vfollows. Beginning the Northeast
ith | °35' Wes g the: Section 1ine
: a1 , 2231. 6
thence

£t e ‘sa
d Section corner

Mike Short and Bgssie
318, page 177,
ny portion thereof lying

g 1i gat:.ons secured by
' whlclm mortgage shall

ments and appurtenanc es thereunto be\ongmg, the xems. jssues, and
rovements nd sonal property. o now or 1ate ¢ attached thereto Of
\5 tin dt limited*t ‘fanges, “refrigerators, clothes W cl o\hes dryers,
att thh 1oan funds, all water, water rights, and water . pertaining
ower by virtue of any sale, 1ease transfer, conveyancc ofr condemnation
alled “the propeny

ovemmem and its assigns forever 'in fee simple.
sis; CXCEUIOTS) \dm\mslmm\'s snu,cssors and assigns W ARRANTS THE
wiul claims ¢ anid demands z,\u.cpt any liens, cnc:umbr.mccs
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er-10: the Govemmem <without: -at-the: desi| gnaled ‘in the: latest note and shall be secured hereby. No.
Governmen s\\al\ relieve. bre.lch of Borrower’s covenant 10 p.\\' Guch advances, with
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't ep the propeity insured as required by and under insurance policies approved by the Government and, at its
equest; to deliver such'policies to the Government. S :
epair and ‘make repairs required by the Government: operate the property ina
1 th-such farm: conservation practices and farm and home management plans as
to time may prescribe; and not to'abandon the property, or cause or permit waste, lessening or
mpairment of .the security -covered hereby, or, without the written‘Consent of-the.Government, cut; remove, or lease any
timber; gravel; oil, gas; coal, or other minerals except as may be: necessary for ordinary domestic purposos.
“(10) "To comply with all laws, ordinances,-and regulations affecting the property.
s To ‘pay.or-reimburse the Government for expenses reasonably necessary or incidental to the protection of the lien
and; priority;-hereofyand “to_the enforcement -of or-the compliance. with. the provisions hereof and. of the note and any
‘supplementary agreement :(whéther before or after default),.including ‘but-not limited to costs of evidence of title to and
“and ‘survey :of ‘the:property,:costs. of recording’ this and othér instruments; attorneys™ fees, trustees’ fees, court costs, and
s “of -adver ;-selling, and:conveying the property. 7 i . : L
107 any portion thereof or interest therein shall be assigned, sold, transferred; or encumbered,
{he'Written consent:ofcthe” Governmeiit.i The Government:shall have-the sole and exclusive
nder, -including: but not limited to the power to. grant consents, partial releases, subordinations,
i no;insured, holder, shall have.any, right, title. or.interest in.or to_the lien or any benefits hereof..
(13) *Atall:re sonable times the Governiment and'its agents may inspect the property to ascertain whether the covenants
gre ontained herein or in.any supplementary agreement are being performed. . :
n nd or defer the maturity of, and renew and reschedule the payments on, the debt
r any. indebt s'to the Goveérnment secured by this instrument, (b) release any party who is liable

‘the hote or for the.debtifrom liability to the Government, (c) release portions of the property and subordinate its lien,

andi(d) waive any other’of its rights:under this‘inStrument.- Any. and-all this can and will be done without affecting the lien
or; theipriority~“of: this instrument or:Borrower’s' or any other.party’s liability to the Government for payment of the note or
debt ‘secured by " this instrument 'unléss. the: Government says otherwise in writing. HOWEVER, any forbearance by the
Government--whether. once ‘or ‘often-in exercising any right or remedy under this instrument, or otherwise afforded by
ict w; shall not be-a waiver‘ofb‘riprgclude"tlgei e_xgrcig of any such right or remedy.
: 1l i CMEA R ¢

(15) If atany time ‘it shall .appear to t} "Governmient ‘that Borrower may be able to obtain a loan from a production
credit ‘association, a*Federal land-bank, or other responsible; cooperative; or - private :credit source, at reasonable rates and
rmis for:loans for similar purposes and periods of time, Borrower will, upon thé Government's request, apply for and accept

loan in ;sufficient amount to pay- the note and any indébtedness-secured hereby and to pay for any stock necessary

- 10.be purchased in a cooperative lending agency ‘in connection with Such loan. 7
(16) - Default hereunder shall constitute default under any‘bt’ﬁ‘ei""real estateor crop or chattel security instrument held or

insured by-the. Govérnment and executed or assumed by Borrower;, and- default under any, such other security instrumeni
shall constitute default hereunder. * - -7 % ;"%%\“5‘;‘*‘;" SEA TR S »

(17)::SHOULD DEFAULT. occur:in -the ‘performance or dischargé-of ariy obligation in'this instrumentor secured by this

instriiment; or should any-oneof the parties named as Borrower die or be declared an incompetent. a bankrupt, or an

solvent; or make an-assignment for the benefit of creditors, the. Government, at its option, with or without notice, may:

(a) declare the entire amount unpaid under the note and any indebtedness to the Government hereby secured immediately

due “dnd ipayable’ (b)"for the actount of ‘Borfower incur dnd’ pay reasonable ‘¢xpenses for repair or maintenance of and take

. posse ;of, operate o the_property;. (c). upon-application by it -and production of this instrumc.t without other

evidence and without: notice of hearing of said application, have a receiver appointed for the property. with the usual powers

of -receivers - in ’like  cases, (d). foreclose this instrument as: provided herein or by law, and (e) enforce any and all other

‘el ToVvid erein- or by -present or future law,- .~

(18). The proceeds ‘of foreclosure sale shall be applied in the following order to the payment of: (a) costs and expenses

ent to enforcing or. complying with the:provisions hereof, (b) any. prior liens required by law or a competent court to

paid, (c):the debt evidenced by the note ‘and all indebtedness to the Government secured hereby, (d) inferior liens

of.record“required by law. or:a-competent court to be so paid, ‘(e)-at the Government’s option. any other indebtedness’

of‘Borrower owing ‘1o or ‘insured by the Government, and (f) any balance to Borrower. At foreclosure or other sale of

all'or any part of the property, the Government -and its agents may bid and - purchase asa stranger and may pay the Govern-

ment’s ‘share” of “the -purchase ‘price by crediting such amount on any debts of Borrower owing to or insured by the

Government; in the order prescribed above.

““(19) “Borrower agrees that _the Government will not be bound by any present or future laws, (a) providing for valuation,
ppraisal, homestead ‘or.exemption of the property, (b) prohibiting maintenance of an action for a deficiency judgment or
limitingthe- amount:thereof -or. the: time within*which such*action<niay"be ‘brought::(c) prescribing any other statute of
limi ns:(d) allowing anyiright-ofiredemption’ or: possession’ following any foreclosure sale, or (¢) limiting the conditions
which:the: Goverimentimay iby* regulation” impose,’ including the:interest rate’ it may: charge. us a condition of approving a
roperty to a-new. Borrower. Borrower expressly waives the benefit of any such State law. Borrower hereby
onycys:all rights, inchoate or consummate;-of descent, dower, and curtesy.

ofithe loanifor:which this’

fty-to; be‘used<a ' C
; ( 'to do's0 (a)'neither Borrower nor anyone authorized to act
e to negotiate for. the sale or rental of the dwelling or will otherwise
: r;deny; sellingito;anyo ise;of race; color, religion, sex, or national origin, and (b) Borrower
illegal and hereby' disclaims, and will not comply. with or‘attempt to enforce any restrictive covenants })n hg.
ing to race, color, religion, sex or national origin. : :{fﬂé\}




T GUsIE fo 12 prthess 3
the;Farmers Home, Admlmstranon and toits future

‘the ¢ ' the Farmers Home Administration Fmance
frecords (whlch normally will be the same asithe post ofﬁce address hown-above):::

apphca jere ny “person’or.
thi provnsions or. appl’ ations>of . theiinstruinent whi “can’be given effect wnthout thc mvahd
provismn;o pp. canon‘land‘ that‘end the: provisions hereof fa ab :

ra, oes)

Short g Béssm Dell (Short,

cceived “and filed for record on the —29th day of
: 'fnd duly recorded in Vol MSO




