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198U, Berween
and-wife

3

S Graﬁipr, ,
QY. CE LB

: ‘as Beneficiary,
e Gfﬂcgmié?ﬁoqél;ﬂy gfapts, baréains, sells and conveys
_A Tract of.land.situated-:
ette Meridiam,

“inch iron pin on

0600"

feat™ from 4 °5/8 inch iron:p 3
and Altamont Drive marking the North quarteg
00205 16" East::591.88: feet sthenceNorth 89

.05'16'" West 591;88~feetomore-br
, Séuth 89 "0

_Avenue; thence 6'00" East

ingularthe ts. heredit

w Fogether with all anid
tion with said real estate. - :
Casviy " FOR:T. HELVPURIV’:OSE

ixX 100ths:

‘payable .tbabé}:eliciary,or order and made by

not sooner ‘paid;*to - be due’ ‘payable R
; . The date of maturity of the debt secured by this instrument is the
. -becomes ‘due and. payable.-In the event. the wWithin described. property, or
- ‘sold, cenveyed, assigned ;or alieriated. by . the grantor ’
then, at'the:beneliciary's option, all obligatidn;se,aued'
herein, shall become immediately die and payable.”” "0 : ;
“The “above “described real ‘property .is not tly ‘used: for: agti 1 H

“To: protect*tAhef security; of thi

‘corner of said Section 10; thence South

1061 00" :West 293 .66 feet; thence North 00

less: to-the Southerly right of way line of Hilyard
203 .66 feet to 't '

d gu f ments and appuite}nances ‘and all other rights
" now or hereatter appertaining, and-the rents, issues and profits therqoi and all fixtures now or herealter attached to or used in connec-

: oF.s'SECURING:fPERFoRMANcE5ot%e‘a‘ch~.
L.iDailars: with interest thereon according to the terms

“without first having obtained the written consent or
by, this instrument

WITNESSET I

to trustee in trus{, rwith:power ‘c'>'f: séle, tl:é—p;ope_rt;/

-County, Oregon, described as: B ~
in.the WSNELNWy of Section 10, Township -39 South, -Range 9
Klamath County

. the Southerly:
West 908.60 feet and South 00
in-at the centerline’intersection of

, Oregon, more-particularly :described. as

right ofowayl 1ine of Hilyard
'05'16" East 30.00

'said Hilyard Avenue

O

to the point of beginning.

thereunto belonging or in anywise

agreemént of grantor herein contained and payment of the

$64::000::00)

of a* promissory
grantor;t the -final - payment of principal and interest hereof,. if
519 T s .

stated above,

part thereof, or

on which the final installment of said note
any interest therein is sold, agreed to be
approval of the beneliciary.
_i;ggqugtive of the maturity dates expressed therein, or

date,
any

timber, or grazing purposes.

(a). consent fo the making of any map or plat of said prop
fing t

trust. deed,’ grantor agrees:
wiiinindTO ;prctect,',premyevand;mainlainl said sproperty.in- conditi
and repair; not; to~remove ‘or:;demolish “any- building -or, improvement. thereo
not.ta commit or p'umit‘any-wmla‘ol'nid_‘propcrgy. Aty R
2. To scomplete or. restore promplly—nnd in" good- and
any ilding .or improv. ¢t which: may be -constructed,
destroyed thereon, and pay when 'dupall costs incurred therefor. ., i
PATIDLS “3.4T o comply . Wi Lall”lawe; or di: 1 regulati ns, ts; condi-
N and, restrictions alfec ng said _property; if; the, beneliciary 30 reguests, to
“join in executing such financing statéments pursuant’ to: the Uniform:Commer-
: cial- Code -as the -beneliciary .may, tequire and to: pay for filing same in:the
proper - public office or-oflices, ‘as well as: the cost of all_lien_searchesmade,
by~ liling otficers orpsearching‘agegies_:'as;muy ‘be deemed:desirable b) the’
ik %

cape,
o

workmanlike . #rant
damaged or. .,

b

time .
- point
the

Py L

I .

BRIt :;To'provide:and-, ontinu ly oY £ nceion: the. b i

now’or herealter - erected 'on “the gaid premises against loss or damage by fite

and such” other hazards - as’ the Bengliciary may- from timme to time require, in

an amourit not_less than’ SRR A N 3 . writfen’in
fes™ table to~ the payable to the latter; all

):ﬁb'ordinatiani or other
~thereof;: (d)-reconvey,

Iegally entitled thereto,
o conclusive prool
service: i i

indebtedness hereby

golleclion “of such rents,

any, _or.-creating..any - restriction . thereon;..

agreement “affecting this deed or the lien or ch

without warranty, all or any part of the property:
cance may be 'described as the ‘‘person - or persons
and the recitals thrrein of any matters or facts shall
. Trustee's lees dor any of the

ess than 85,

or hereunder, beneliciary may at any
either in person, by aflent or by a recever 10 be ap-
and without regard (o the adequacy of any security for
secured, enter upon and take possession of said prop-
reof, in its own name sue or otherwise collect the rents,
i past due’and unpaid, and apply the same,
ts and.expenses.O ion, including s ble attor-
es upon 3ny. indebtedness - secured hereby, and in such order as bene-
: may. determine. o 0
117°Thé ' entering  upon - and taking

ee in any reconv

10. Upon any
without notice,
ed by a court,

possession of said ' property,” the
issues and prolits, or the procecds of tire and other

)

policies of insurance . shall be delivered to’the beneliciary as soon as insured;

if the grantor shall fail lor any reason to ‘procure . any such’ insurance and fo<

deliver said policies to the beneficiary at least fifteen days prior fo the expira-

tion ol ;;any policy .ol -insur ;now vh fter- placed on said - buildings, >

th_ejbeneﬁciary may *procure’ ‘the - same ‘at. grantor's expense. The amount

s co"ected‘gnder‘,:any;lirevor,{og}gqrgiqsurancer‘golicy :may “be applied by benefi-:?

2 ciary 'upol iany. indebtedness: secu ed hereb, and in -such order as beneliciary

-, ‘may ‘detertnine,!-of ‘at-option '6l-bbxibliciaryi'lhe7'entire amount so collected, or
be released to grantor. Such application or release_shall

“~any part thereol, may R .
not cure or waive any default or rotice of default, hereunder or invalidate any

then

E stiuction liens and . to pay all
taxes, assessments an evied or assessed upon or
against . said; p(operty‘belpre any - par. xes, - assessments and “other:
‘charges become past due”or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make- payment of any-taxes, assess-
ments, insumnce-.premiums,,Iienssox.,other chardes . payable by grantor, either
by direct...pay t; 0. by - F iding.. beneliciary with lunds iwith which to
make such payment, beneliciary may, at its option, make ‘payment thereol,
and: the, amount ;50 paid,r,with\inter_e_:l(nt;‘thnﬂatc‘ul forth in the note secured
hereby, jo'gélhcr\with‘thé abligulians.dés,ckibed in_ £ , 6,.and 7 ol this
trust - deed, 'shall be “added ‘to-and ‘become™a part>ol ‘the debt” ecure “thi:
trust 'deed without ‘waiver of tany> rights arising from>-breachtol!‘any. o
covenants shereof and ; uch payments, wt’hginlerut,:al_;alor aid, .th
er!y,‘herel‘nbelare,,desc s well"as . };5:4‘g(angpr,,‘sha11ﬁh N
Zame extent ‘that"they- are bound ‘for” the "pay t'°of " the hérein
. ‘described,‘and ‘all; such i pay ta shall ‘be! fiately:due:and payableiwith-
out :natice,iand thetnonpayment;th:r;ol'shall. at. the ‘option ici
“all, sums ‘secured by ;!his,’lrystyd'egd,imm diately, d
tiite 'a_breach of “this trust ‘deed.” ™ St S o
M To}pay’,‘«n"‘:bosls;a‘hes ‘and.} is ‘trust including the cost
. s well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
fees actually incurred;, 11570 - b 1 R N ‘{“ﬂ._‘ Coiids B AR
. » To*ag pear”in ‘and ‘defend any "action or proceeding  purport ¢
affect the_security. ‘rights or, powers of beneliciary_or ‘trustee; and in any suit,
dction or proceeding in which' the beneliciary‘or trusfe¢: may appear,'mcludmg
<arny-suit. for~the: & .ol «thisi'deed, 10, pay s all, costs and :cxpenses, i
cluding ;evidence beneli fary's. or; l(ult‘ee's;a‘ttor‘ney'sv_{ees: the,,
amount of attorney e, fees, tioned in’ this pacadraph 7'in “all-cases shall 'be
fixed by the trial court: and in ‘the event ol an
decree-al the trial coutt, frantor further agdrees o par
pellate coyrl"s}g'alliud}udge T ble as -the benel

such sum as the aps
W' or trustee’s At

ney's fees’on ‘suchappéal.t:% 5
-+ It is mutually agreed-thatiz
- 8. In'the event that.any portion.or all ol 2a

under the right of inent domain'ar 1 tion,*b !
right, il it so elects, to require that all or ‘any portion ol the monies_payable

&

operty shall e‘flqkm .
ficiary ‘shall have the ~

time

i*property,
waive any {
pursiant ‘fo* such’ notice."

Taa
hereby
declare all: sums secu
event the beneliciary at

- «r hereby,, whereupon:
* thereol “as” then _required by
the manner provided in

trustee lor the trustee’s sale,
ORS

1 i 7 the ‘pro
lied.
.of the, truthfulness thereof,
““the grantor and

sha
radra . all ‘b puding . ton, ol the: trust
appeal:feony>rny judgment ort ‘ﬁl'l:g::f&bthgggampmutmn‘o e: frustee

P or compe cards for any taking or damage of the
and the application or release thereof as aforesaid, shall not cure or
delault or_notice ol delault hereunder or invalidate any act done

ndebtedness secured
the bencficiary may

le.-In such. an

this trust deed
1q;imortgage or direct the trustee to Joreclose this trust deed- by
¢t and sale. In the latter event the beneficiary or the trustee shall
cause to be recorded his written - notice of detault and his election

d described real property to satisfy the obligations secur!
the trustee shall lix the time and place of sale, give notice
{ law and proceed to foreclose this trust deed in
ORS 86.740 to 86.795. -

13. Should. the beneliciary clect to, foreclose by advertisement and sale
alter detault at any: time prior to five days before the date “set by the
the. grantor or other person_so privilegcd by
pay to the, beneficiary -or his successors in interest, respec-
e under the terms of the trust deed_and the
ding. costs and Iy, incurred in .

12..Upon:
or in his perlo:

6.760, may

red, and thercby cure
h event, all_foreclosure f shall. be dismissed by
be held on the date and at the time and
ice of sale or the time to . which said . sale may
_by law.The trustee may sell said  property either
or ‘in;‘separate parcels® and ‘shall sell the' parcel - or™ parcels at
e highest bidder for. ) ble at the time of sale. Trustee
the- purchaser its deed in form as required by law conveying
ty. soi sold, s but without ' any covenant .or- warranty, “express or im-
‘he recitals in the deed of any matters of fact shall be conclusive proof
Any_person, excluding the trustee, but including

beneficiary, may purchase at the sale.
15:When trustee’ sells ‘pursuant to the powers provided hercin, trustec
apply:.\thapmcccds of- sale to -payment.ob: (1) the expenses of sale, in-
and a reasonable. charge by frustee’s
“ta the obligation secured by the trust deed,” (3) ta all persons
ed liens subsequent to the interest of the trusfee in the trust
interests_thay appear in the order of their priodry‘and (4) th=s
the, prantor or o his sivessar in interest entitled to such
For . any-reasen ~permitted by Jaw beneficiary may from time fO0
appoint a Successor Or successors to any trusiee named herein or to any

int

e, tvhe> sale shall

I as compensaﬁon—lor such taking, which are in - excess of the amount rcqyired
y- all ‘reasonablercasts,‘;gxgensesxand -attorney's; lees; necessarily _paid .o
ed orin _such 'proc’e'e'dings,ésh}a" be paid to beneliciary and

ie n any-reasonable;casts -and. expenses and attorney’s.lces

B Apellate -cotirta,: necessarily’ id of 'incurred by . bene

ficiary s in isuch-pr ;rand the bal = applied:: upon: the;sindebtednes:

secured “hereby: andgrantor .agdrees, at its' own expense; (0 take such actions
h - instruments Aas shall be necessary in -obtaining such com-
. upon beneliciary's request.

time and from -time to time

and

ding

shall

. upon written request of bene-
ficiary, - payment of - its lees, and prescnl.\ﬁon,ollhisd_e«i and the note:for -
(in case of hull reconveyances, {or cancellation), without allecting ©
any: pet he - payment of - the “indcbtedness, truste may
i oalicy EXEP T IR HA A AN R Vit L§ b

teust
*shall
3 3t

conveyance to the successor trustee, the

Astrament . executed’

V'Clerk- or Reécorder'of the ‘county or

acknowledged is_ made publ
_obligated t0 notify any. party

trustee d - hereunder. Upon such appointment, and without
latter shall be vested with all title,
trustee herein named of appointed
pr n K Lesitutior: whall be made by written
by bencliciary, crrtaining relerence 10 this  trust de
when reomded in the oflice of the County
counties in which”the property’ is situnted,
be conclusive prool of proper i t o! the trustee.

17. Trustee accepts ¢this trust when this deed, duly executed and
recand as provided by Jaw. Trustee is not
hereto of pending sale under any other deed of
ceading in which grantor, beneliciary or trustee
brought by trustee.

pp

d- duties “conferred upon any
Each such i ¢t. and

its place of record, which,

PP

or of sny-action of ;
be a patty unless such _xctivn or proceeding is
it ik T RS U LTS AT

NOTE: The Trust” Deed 1At provides utAheuri)stéefih‘mimdar;‘r'nusi.t_be:ﬁither :an” attomey,
"ot savings and loan associotion authorized ‘to do business under. the -laws" of .Oregon or

OQregon - State .Bor, @ bank, trust: compony

.whois an; active: member,-of  the

the United States, o 1itle insurance company authorized to insure title to real

ny agency thereof, or an escrow cgent licensed under ORS 696.505 10 696.585.

LA T

‘ " property of this state, its subsidiaries, affiliotes, agents .or bronches, the United States or o

e

s R




m. that he is-law-'

efend the. same: agam

1d1n loar Benefl aries hereln agree to subordmate thls

The: grantor. warrants that. the proceeds of ‘the’ Ioan represented by the above described note and this trust deed are:
(a)* primarily for. grantors ‘personal, [amrly, household or agricultural purposes (see Important Notice below),
v for an’ orgamzat on, or ( even rl grantor is a natural person) are, for busmess or ‘commercial purposes other than agncultural

. ¢ tefit® d - binds all parties: hereto,. ,_thetr"herrs, Iegatees, dewsees, adzzumstrators, execu-
atives, .. s “and..assigns. The erm ' béneficiary :shall: mean: the holder and owner, .including  pledgee; of . the
reby, whether‘ or not rmmed as-a benel:crary herein. It construing’ this deed and’ whenever the context o requires, the

‘neut *and the smgular number ric!udes the plural

£

by Ilnlng ouf whl:hwur wam:nty (u) or (b) is
i 1 iciary is o :redulor il
9 Act. und Reguluhon‘z the’

who, each being _first
did say. that.the 10rmer is the. . .co.comsirminsees v reseeemssnaions

at the latter is the.....

‘sevélretary

corporatwn, and: tha the seal aiirxed to the foregoing instrument is the

cérpomto al of said’ carporatmn and that the instrument was signed and
. sealed in.behall of:said: corporation.by authority of its board ot directors;
,and each ot them’ acknowledged ‘said” mstrummt fo be its voluntary act

(OFFICIAL
"~ .SEAL) -

19 80 -personally appeared

(Slgnnture)

(Tm: ol & cpr

///:1/8 3

TATE OF OREGON i

Sin book/rccl/volumo No.... M8Q.........on
. pagel(&llo ..or as document/fee/hlc/~

nstrument/m:crohlm No. .....87540...
"Record of Mortgages of - said; County.v

Fee $7.00




