County, Oregon, whose post office

pe ,' Oregoh4--.9.Zﬁ“213

America; acting through the Farmers FHome Administration,

nt;” as evidenced. by one or, more promissory, note(s)
by’ ver, is payable 1o the order of the
Government upon any default by

Due Date of Fipl
Installment’

hen the -

¢ nt; at.any time, may assign_the note and insure the
ie.Consolidated Farm and Rural Development Act, or Title V of the Hoysiﬂg,A(c_l p{ 1949, or
by the Farmers Home Administration=: -~ - ST
and intent of this instrument that, among other - things, at all times when the note is held by the
ent he Government should assign this instrument without insurance of the note; this instrument
| ¢, but: when the note is held by an nsured” holder, this instrument shall not secure payment
of the'note.o h, k evidenced thereby; but as to the note" and such- debt shall constitute an indemnity mortgage
0 se the Government against loss under its insurdnce contract b ason of any default by Borfower:"
Tes. thgr’e«;’apture'of, any interest credit. or subsidy which may be grarited to the Borrower by
S.C.:§1490a:- -~ SR :

ion of the:loan(s) and (a) at all times when: the note is held by the Government, or

hould-assign’ this.instrument without insurance of the payment of the note., to secure prompt

vals and extensions thereof and any agreements contained therein, (b) at all times when the

0:secure-performance of, Borrower’s agreement herein to indemnify and same harmless the

1 nt ¢ y ‘default- by Borrower, and (¢) in any event and at

es ‘made by the ‘Government, with interest, as

t of Borrower contained heréin or in any supple-
‘mortgage; and:assign withi general warranty unto the -

wing property sntuated,m glle,S(:ate of Oregon, County (ies) of ~Klamath

Township 41 South, Range 12

unty, Oregon.

h, ‘Range 12 East of the
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the rents, issues, and
erattached thereto oy
1 ashers; clothes dryers,
ter rights; and water stock pertaining
-any:time wer. by virtue of any sale, Jeas transfer, conveyance, or condemnation
thereof or interest therein-all /3ich are-herein called “the property’y, oo s IR
- TOHAVE'AND TO HO : ) ime, s fore

Sh BORROWER  for Borrower’s self By ,s,fexecutors,ﬂ,admini S;- 15 and assigns WARRANTS THE
ZTITLE 'to the property to the Government: awful claims and demands whatsoever except any liens, encumbrances,

ASEMENtS, Teservations, or conyenr . ICTEITAbOVE, and COVENANTS-AN GREES s foliows; "~~~ - -

ey

(1):: t  die’any i ness to the Government ‘ and (o indemnify a‘nqgsa_\/c harmiess

fault by Borrower: A
on the note to the Goygm-,

Government: may at any time pay any other amounts -

 due, a3 Well as™iny Stsand expenses for the pre<
sccount of Borrower, Al] such advances shall bear

+(5) Al advances by the Government as desc
by-Borrowe 'to}the:Gow:r'_nmem-W‘th > the.pla 1 S .No
i such advance. by Vernn 13 : ower from bi chiol W Lo pay. Such advances, with
~Interest, shall, b epaid.: from’: first: avaj e;.colle ecei er.. Otherwise, any payment made by
(l!hrrowéf’/"_ 4y 'b¢ applied ( ‘note‘or ‘any’ debtedness o ent rebY in any order the Government

 borrnie by:the note

tor nt. .
all taxes; lien; giiénts; erey braice: fully attaching to or assessed against
d. water stock pertaining to or

to'.th verninegt- without
‘E 54 «3‘;’.«.‘}




in’ air and make reparrs requrred by the Government' operate the property ina
. d husbandmanlrke manner; cormply with'such_farm’ “conservation practices. and:farm and home marnagement plans as
the Government “from. time to -t e ‘may prescrrbe and not to abandon the property, ‘ot cause: or permit waste, lessening Of
impairment : of th 1ty covered ‘hereby;-of, “without.the written: corisel the'G 5 CL emove; or lease’ any
timber,. gravel, oil; gas,:co ther minerals. except as ay be necessary
vith all laws, ordmances, 1 s affectmg the roperty. . .
e mburse the Government. nses reas( cessary or rncrdental to the pr tectron of the lien
enforcement or S onoliance: with .the, proyisions. héreof .and .0 he: note and:any
( ‘ , tli 1ted'to costs of :evid of-title*to and
and. surve o erty; .C 1 S fees, trustel * fees, -court costs, and )
f:: dvertrsrng, ellir .
be assig sold {ransferred, or encumbered,
he 2 Ce of Government shalliliave the sole and exclusive
nder, i sbut.n ited to_the: ) “10: grant consents, partral releases, subordinations,
ured holder I € “right, ti “interest;in.or to “the lien.or, any-benefits hercof.
ablg trmes the Governrnent nd its agents may mspect the property 10 "scertatn whether the covenants
suppl en agre_ernent are being perfor '

fer thie maturity-of ;-and renew and reschedule the payments on, “the debt
Government secured by this instrument; (b) release any party who is liable
overnment, (c) release portions of: ‘the property and subordinate its lien,
trument Any and all this can and will be done without affecting the lien
lrabrhty to the Government for payment of the note or
- 'HOWEVER, any forbearance by the
y under’ this rnstrument or otherwrse afforded by

ch-right o} dy. o

Borrower may b o obt.rin a loan from a production
SO operatrve or prrvat ,credrt source, at reasonable rates and
or.loans for stmrlar purpo ¥ er will, upon ‘the’Gove =ant’s request, apply for and accept
nount 1o pa “and i ecur i 0 of any stocl\ necessary
ive.lending agency in connection: with: uch loan s :
hereunder shall‘constitute default. underany. “other real ‘estate Or. crop or‘chatlcl security mstrumcnt held or
msured by the *Government and executed ‘or assumed by Borrowcr and defau u der.an uch othcr sccumty |nstrt'1rncm
shall constitute default hereunder. oo e
) ‘SHOULD: DEFAULT oceur. ] ance ot drschargc of any obhg,.mon in tlns strumcnt or secured by this
: hould any, one of .the parties ‘named ‘as’Borrower, die or.be declared.an incompetent, 3 bankrupt, or an
ntfor. the ‘penefit of. creditors, the Government; at its’ option, with or without notice, may:
id the note.and an hdebtedness 1o:1he Governinent hereby secured immediately
y'reasonable c\penses “for ‘repaif or maintenance: of and take
T ) upon application by it ‘and production of this/instrume?t. without other
otrc ¢ of hearing of. sard application; have a receiver appornted for the property. with the usual powers
foreclose thrs ‘instrument :as provrded herem or y law and (e) enforce any. and all other
| or- futurelaw. . ]

).; The. procee [ plied i 't lowmg order to lhe payment of: (a) costs and expenses
rncrdent to enforcing or lying with. ' ns hereof;: rior liens required-by law or a competent court 10
“be. paid; ©: the debt evrdence the ‘not alli ‘the Government secured hereby, (d) inferior liens
‘of-record ; require a’ : at the-Government’s optron any other indebtedness.

owing 'to_or’in: ur ‘the Governmcnt and: (f) any balance to: Borrower 1. foreclosure or other sale of

t of the property the Government and its agents may bid and’ purchase ‘asd strang,cr and may pay. the Govern-

of ‘the purchase price: by cre mng such amount on’ any debts of Borrower owmg to of insured by the
Government “in the order prescrrbcd above. "

£(19): Borrower ‘agrees that the Govemment wrll not be bound by any present or future laws; (@) provrdrng for valuation

appraisal, _homestead or exemption of the. property “(b) prohibiting ¥ Thaintenance of an action ‘for-a deficiency judgment or

Irmrtlngtthe amount’ ithereof or the’ time ith hlch such? uction“may: be: ‘brought;i(c)’ ‘prescribing any other. statute of

mnatrons, (d)! allowing ‘an ghttoftr ] o1 following any foreclosure salegor (c) limiting the conditions

thet Governmentim VAL iof: impose cl interest fate’it may ‘chargey fisin’ condmon off approving a

I 1 "Borrower expressly “waives the benefit of any such State law. Borrower hereby
i onsummate of deswnt:dower and curtesy

chase, ‘onstruction ot

rower ‘intends to sell

0's ither RoTTowWer & authorized to act

negotiate for the sale or rental of the dwelhng or will otherwise

ecause;of; 'ce color; relrgron X5 naliorigin, and (b) Borrower

recogniz egal and here y and_ wil force any restnctrve coven nts ‘pn‘the
dwellmg relatmg to race color; relrgron ;SeX of “national’ ortgm. 3 WXL 7




; . ited by ‘law, adc essed uniless and
‘nonce olgiven; in ‘the"case oF the’ Govemment to Farmers'Ho

B

isé of Borrower addre 'in the Farmers Hom Administration Finance -
the'same;as - the.pos office address shown bove) :

Deputy




