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INSU.RANCECOMPANY e , as Trusteé,f.;a\{l'gf

drgains,’ sells. and. conveys ‘to
ounty, Oregon described “as:

corner of Lot 16, Block: 41 of HOT SPRINGS ADDITION
ls;, .0regon;., thence.Northeasterly.. ‘along.-the Northeﬁly i
ence" westerly: and parallel to Alameda 850
Street,:.80: £eet; thence

“heredit: ‘and: appurtenanc'és"and all “other rights thereunto belonging or in anywise
issues and prolits thereof and all fistures now after attached to or used in _connec-

G PERFORMANCE ‘5t 54 Sethent. of v herein ‘tontiined ‘and paymeént of ‘the

3R x % ¢ 5 TR iR - Y
~Dollars, wi h_interest thereon according to the terms of a promissory
de by grantor, the’ final payment of principal and interest hereof, if

,19.83.

bove, on which the final installment of said note

h ’cbpve'désc(ibed ]”éql‘prop' riy'i’s' not',cvhrrenlly vsed :for “agricultural;: timber: ,, g ..

To-protect ‘the ‘security. of this trust deed, grantor agrees: .~ . .(a) consent to the making of any map or plat of said property; (b) join in
. ~Tosprotect,~preser d-<maintainsaid- property. in" good-cond; —.rantind_any:_easement_or creating_any. restriction thercon; (c) join_in any
“and repair; not!to reove or. demolish ‘any’ building or improvement, subordination or other. afreement allecting this deed or the jien or charge
‘not to commit of permit any waste of said ‘propert: N e, R EY rhe,(cql;;;.(d)‘v reconvey, without warranty, all or any pact of the property. The
- To.complete " or- restore g dood * workmanlike . £rantée’ in any. reconveyance may be described as the “person or persons
r ‘any. building_or :improvement h.may . be.constructed; ‘damaged or _ legally entitled thereto,” and the recitals there'n of any matters or facts shall
" destroyéd thereon; and‘pay wheni due.al costs incurred therelor.~ "= <1 4 be\qoncluswe..‘prool.:ol the ‘truthiulness thereof, Trustee's fees for any of the
: 13:3.:To: comply. with-"all: Jaws;, ordinances,-regulations, covenants, condi. . ‘Services mentioned in this paragraph shall be not less than $5.
rand ‘resfrictions allecﬂdgé‘iﬁiii"propé‘rfy,‘ it ‘Ulie beneliciary 30, requests, to .10 Upon-any default by grantor hereunder, beneficiary may at any
in ‘executing such:fi Ay ) ‘to~the' Uniform, Commer=" tx'n_we without “notice, either. in person,” by agent or by a receiver fo be ap-
as the: pay for "filing samie” inthe . - pointed by acourt, and without regard to the adequacy of any security for
as;ithe cost of “all ‘lien searches made the ‘indebtedness hereby secured, enter upon and take possession of said prop-
may, be; de\emed.,,desirablé by th i

7ty or any. part thereol, in ifs own name sue or otherwise collect the rents,
Bl o o ssues and“profits;: including those past ‘due:and :unpaid, and apply . the same,
sly.: m, it surance.: on..the kuildings f .operation and collection, including reasonable attor
premiises against loss or_ damage by, fire lees, & btedness secured hereby, and in such order as bene-
ary.‘may'.from time ‘to’ time require; in" E ‘de STy e e ‘
SRRRARAND L owritten”in -

R . - pon™’and.: taking possession’ of ‘said ‘property, the
1 elicidry, ‘with loss: payable to the Iatter; -all - collection of such' rents, issues and prolits, or the proceeds of fire and other
L e hnll;‘bg"'dghrvgl‘ed Jo. the beneliciary as:soon as; insured; insurance ‘policies or compensation or awards for any taking or damage of the
antorshall. fa an; san.to.procure any: such Jnaurance and (o ;- property, and the application or release thercol as aloresaid, shall not cure or
eliver:said “policies"to he: béneliciary*at"least. lifteen days: prior ‘to"the expira waive any delault or notice of default hereunder or invalidate any act done
tion > ol “any - palicy of ‘insurance’ now" or: herealter. placed" on “said buildings, . pursuantito: such: notice; . +3 1+
the: beneliciary - may: procure - the :same " at 'rantor's expense, The; - amount e - B T . .
collected 'under: any erpinsurance . policy ‘may- be' applied by. benefi-<+i: 1" 1;:12.: Upon'-default by, érantor, in. payment of any indebtedness secured
ciary .upon ‘any ‘ed i Hereby and in: such order as beneliciary hereby or in his’ pérlormance of any agreement hereunder, the beneficiary may
may :determmine} or i at ‘optio; ‘of“benéliciarythesentire amount so collected, or = declare all sums ‘secured. {xcrtby.tmmedmlely due and payable. In such an
any. part:thereol, may be:released to grantor. Such application or-release shall event the beneficiary at_his election may proceed to foreclose this trust deed
iverany default or notice olfdelault‘;hereunder or invalidate any ' ", IR equity.as.a\mortgage or direct the trustee to foreclose this trust deed by
A O are} pR . R . advertisement and sale. In the latter event the beneliciaty or the trustee shall

premi ree: from eons ion“I'ens-. o 3 execute and cause.to be récorded his written notice of delault and his election
g’,ﬁ;‘i J{},{::"i,’:;',"v;;ég"',;ﬁ‘;’,"m?;ﬁ’t,e\,,e:,‘;:d";fsﬂ;:gs,&";u’;,‘:',’; 2’: to sell the said described ' real “property to satisly the obligations secured
against \sai_d:‘propegty;‘-{:e{g!é tanyy partf ofrsuch | taxes,: assessments. and other hereby, ;ujl}‘ueypgn the.trustee sh'all fix the time and pI’ace o;'.sale, five notice
charges become’ past;dua or -delinquent "and ‘promptly deliver receipts therelor . thereol as”thenrequired by law and P’a‘,’c"d to loreclose this trust deed in

to :beneliciary; should the grantor fail /lo: make _payment. of any taxcs, assess-: - the manner provided in ORS_“{GJ"O to 86.795. 3 .
ménts,;imuramc::preniiums,,‘ligns<or;vothcr charges - payable by grantor. either 13. Should-the beneficiary elect ta foreclose by advertisement. and sale
.- by, directi:payment .ot .by. roviding  beneliciary ‘with, funds with: which " to then alter- default at any time prior to five days belore the date set by the
7 make ‘such : payment,: y.may, . at ‘its:option; . make :payment thereol, trustee -lor the trustee’s sale, the grantor or other person 30 privileged by
- and:theiamount, vi 1 , at;the, iset “il ORS 86,760, may -pay to the beneticiary or his successors in interest, respec-
3 geth i ibe . tively, the entire amount ‘then due under the terms ol the trust deed and the
A 1+ obligation . secured thereby' (including costs and expenses actually incurred in
.anysirights ari ng.ln.im-fbreuchgxaLran_u;ol,‘the enforcing the terms of. the. obligation and trustes's and attorney’s fees not ex-
wih (interest: as aforesaid, the,pro ding the provided law) ‘other than such portion of the prin-
the * grantor, shall_bé “bound to’ the cipal.as would not then.be due had no default occurred, and thereby cure
e payrnent *ofi'the’ obligation’ herein’ * ‘the ‘default, in which ‘event ‘all foreclosure pr dings shall be dismissed by

di f'y‘dqe!and«paj'aple‘q'it the trustee. RIIC PN .

] he 14, Otherwise,. the sale shall_be held on the date and at the time and

Ahistrust. d 1, 4. place designated in the” notice of -sale or . the tirie to which said sale may
nstifL rreach ol -2 ust deéd. = ¢ 5 L be postponed as-provided. by law. The trustee may sell said property either
WSu{6i1To. ‘payall[costs; i fees” and fexpense zol/this) trust including. the cost!:; in one :parcel”or_in:separate parcels and shall sell the parcel or parcels at

oftitle:search as well as. the other. costs and ‘expenses of :the trustee incurr a auction to the highest’ bidder for cash, payable at the time of sale. Trustee
“in connection’ with ‘orin enlorcing this obligation. and_trustee's and attorney's shall deliver .to.the purchaser its deed in form as required by law conveying
.+ fees actually “incurred. . TR ¥ BTy . 1 the -property 50" sold,: but iwithout, any. covenant or:warranty, express or im-
Py S ¥ -1 “appear ny* act 1 purpo; plied. The recitals in’ the déed of any matters of lact shall be conclusive proof
allect the security. rights’or ‘powers of berieficiary ‘or frustee; ‘and in any suit,  of the truthiulness thereol. "Any pcrson, excluding the trustee, but including

;proce;dirl!g\in".which’;hi;l_wh;ﬁtgnry"or'! (rbs;’eiﬁm;ly_’u?enrﬁ’includip “the graritor and_beneficiary, may. purchase at the sale.

an t: forthe<foreclosure "ol this deed, i1o; pay.ia i cosfs: and . expenses, B TR . ) s .
-\ cluding ievidence vof . title .and ithe liciary’s or . trustee's. atlorney's {ces: th 15I.»W':1e.n lru::;c{sell!s rursmmt'to the 7oule's Erov:ded h"e'["' ‘,’""."“
“amount of “attoriey’s I é this paragraph”7-iaall  cases-'shali be' . apply. the.proceeds of-gale_to.payment of .(1).'the expenses of sa e, in-
“ fixed ‘bytthe" trial cotitt ahd’ in the e nt of anappeal lidni ang judgment o cluding the campensation of ‘the trustes and a rcasonable charge by trustec’s
“decr ‘yl'th il court v;zr}mlor or' adrees 0 pay. sich St as. the np-’ attorney; (2) to (hc obligation secured by‘ the trust deed, (3) 1o all persons
-k cc. ol the,trial court, granto et pay: s trostost ,” - having recorded liens subsequent to the inferest of the trustee in the frust
hall ‘adjudde -t " < fary 3. or frusleo's atfor- decd s their interests may., appear in the_ order of their priority and (4) the
3 Vi is,; it “any;” to" the*grantor “or “t0 - his successor interest entitled to’ such

aran e

AL, ¢ Ty 8 i3 reason ;;zrmillrd'by lau beneliciary  may trom time to

~.under the right o}’ en: “dor or’ d ey shall have the 't . . B .

“right, ‘il it 50 elects, o _require that: all. or .any’ portion ol the monies payable . ooocvor lrusru nppoinro?lr hereunder, ‘la/,:'"t: :;:Z“:pxgxzfvcﬁ;":‘ngra{:"rh’;‘j’l

i <pn compensation lor such. taking, which-are in excess of the amount requiced  JacCesor trusteo ruccessor trustee,. the Intter shall bo vested with all shie

.o’ pay- all “reasonable’ costs, “expenxes and attorney's: fees ‘necesnarily  paid -or 00“'"‘: and “dutics- conlerred upon‘.'m)' trustee herein named or a minl(;i'

- lincurred. by : grantor “in - such’ praceedingy,  shall be paid - 10 !"""ic;"ﬂ" and - gereander. Each: such appoi: nt and substitution ahall be made b)!’w:illqn

g :ﬁfllult:"‘bh;e !ll':'z‘:v’z)lq":l::e);lszsgggftl:'":’:cl:s:;‘!/; rylxl:incl";rn‘:':'c:rlr‘:;nz,;.bl:r:‘:: i"’é'“.;’""; ""c‘l"“l bgl. t‘ﬂgl;;cim)h', conlain‘;r:f’ 5elrr;ncn"(c rh{i: hmé deed
: 5 b

ficiaryin i suchs procesdings,: and {thei balance ;applied:.upony the'.indcbfcsln==’.1-~.E':'.rk'f;f'}emrger.ﬁo :h;!cou'.:l): x;:'fg,u;:f':rin w;;;c!i the pf»?pe?:y'f‘:su:;w

ecured “hereby;’ and’ 'grantor agrees,hkn'll ill’s' own. expens 1(;{1@!(_1- suchcﬂhaclions‘ 'shall be conclusive proof of proper P of the Trustee. ’

‘and F’f““"(:;‘;ﬁ,;’?;%‘?i" 8 a8 s gs.j-e;ue's.:fe'ssf"u L pbtaining such” com- 7. Trustee “accepts” this ‘trust- when this deed, duly execured and

S AtCany. time; ime ‘upon, written] reque: nes acknowledded . is - made -a- public record as provided by law. Trustee is not

fcany. ¥; "this *deed and “th g <'obligated: to-notily any. ‘party hereto of pending sale under any other deed of

S alleitin: )-;'"wilhdut rust or. of any. action or proceeding in; which: grantor, beneficiary. or_trustee

the ndebta;:ess rustee ity shall be‘a“, sunless! such action or*proceeding ‘is brought by trustee. .

R : : o s e
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thot usteeher muist,"ba  olther an’ aigormey, swha . s c;r_x:’ncliv\f.v!\; roember of, the . Oregon . Stota ,Bar, @ bank, . trust company
: os h o ines3 “under “the: lows* of Qregon o ‘the’ United States:va’ tile " Y horized 10 insute title to real
,+ its subsidiaries, [ branches, : the' United - States or any agency thereol, or an escrow agent licensed under ORS 496.505 10 £94.5885.




> above described : rote and this trust deed: are:
I

tant Notu:e below),

ciai-purposes ul:xclmural

“h Gt , ¥
n the holder ‘and;owner, including . pledgee, of . the
nd whenever the context so requxres, the

~and that the seal  attixed flo the faregomg mstrument is the

atior: and that the instrument was signed and

n; behalf;of, said; corpor lzon by atitho £ its. board 'of directors;
hiof ithem acknowledged said- instrument to: be’ 1ts voluntary act

(OFFICIAL
“~SEAL):

REGON :
% "Klamath .




