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ortgage, premis rgeable against the
‘holder of the.note secured.” TSN
ecific:tax on:all or any portion of the Indebted-
‘payments of principal and interest made by a mort-

f any,:federal; state or local tax to which this paragraph -
enacted’ subsequent: 10° the date of this mortgage, - this
the same effect as a'default, and the Lender may exer-
all:of:the remedies-available to it i the event of 'a de- -~
he'following conditions are met: S g
):Mortgagor may lawfully pay the tax or charge im--
by the state tax;and:-« . - : .
-(b): Mortgagor pays or offers to pay the tax or charge
30 days after notice from the Lender that the tax law
ed. - g .
fer by.Mortgagor. -
agor shall not, without the prior written consent of
fer Mortgagor's interest in the Property, whether
assumes or agrees to pay the Indebtedness: If
pective transferee applies to the Lender for -
saction, the Lender may require such infor-
rning ‘transferee as would normally be ‘required
loan ‘applicant. The Lender shall not unreasonzbly with-

‘a condition of its consent to any transfer, the Lender
iscretionimpose a service charge not exceeding one
ginal: amount of the Indebtedness, and ‘may in~
nterest'rate of ‘the' Indebtedness to any rate which'is
and does not exceed any maximum interest

adjust the monthly payment to include the in-

y Mortgagor ‘shall relieve Mortgagor of lia-
e. Indebtedness. Following a transfer, the
any extension of time for payment or modifi-
gage or the promissory note or
is_mortgage or the promissory -

liability. Mortgagor waives -

th'respect to the Indebtedness."

“sh nstitute a "~ security ‘agreement -

onal property cluded with

ement; Financing Statements.

ing shall constitute events of default: ) el
gagor to pay any portion of the Indebted- -

for-taxes; insurance; or mortgage
for‘reserves .for such ‘payments, or any
prevent:filing'of or discharge any lien. -~

bllgatlon,seémed by a lien which,hasﬁ or
ver:.this. Mortgage,. or -the. commencement. of.

n Default. . S
nce of ‘any event ot default-and at an




B session of the Property and ¢

.. (c) With respect to all or af
~_constitutes personalty, the rights.a
- party under the Uniform C mercial.
: {d) - The right, wi ot

1
‘those past due and -unpaid,’
over and above the'Lender’s costs;
n furtherance. of this | right the Lender:may.requl
i make paymen ent or- use fee

dings -
orali:of: -

the Prop-
eclosure or sale” .

- effective Whenjféétﬁally_deliVéred
" registered or certified- mail:

the | X MO
..+ from.Mortgagor such sul ‘a

- obtaining: title: reporis

“1itle insurance, whether:or ‘any’
- become a:part of th .Indebtedness;
‘pear interest at the sal Xt

tifUte:a’ waiver. of ‘or prejudi par
rict: compliance with, that provision or
Lender to pursue any remedy.
51 remedy, and an election to
tion to perform an obligation of Mort-
yrtgage-after. failure of ‘Mortgagor to perform
der's right:to. declare a default and exercise

aph 15.- : :

r ‘dotion is instituted 1o enforce any:of .-
ge’-the Lender shall be-entitled 10 recover . .
N 2 court' may adjudge reasonable as .

“at'trial and-on any.appeal. Al reasonable expenses
' essary atany time in the Lend-

its interest or- the enforcement of:

jon, the cost ‘of searching records, .

orts; - attorneys' opinions ‘or
rt action is-involved, shall
ayable.on demand and shall
te ded in the note from the date
of expenditure until repaid: . : : . SR

- Any notice under.this mortgage s

or; i v

{ { directed to the address stated -in_this
mortgage. Either party, may change the address for notices by writ-

. ten notice to the other party.

" transfer of ‘Morigagor's:interest, . this mortgage

S assigns.

17. SUoceésﬁbﬁ;,Téms i ) e

17.1. Subject ‘to- the - limitations stated in this mortgage on.
shall be- binding
upon_and inure to the benefit of the parties, their successors and

=17.2:0n cpﬁstruipé'\his'mongage the_term mortgage shall en--

“compass the term security agreement when the instrument is being

pect to any personal property.

s.;*'Attomeys” fees,” as that term is used
this mongage,.shall include attorneys’ fees, if:
awarded by an appellate court. ’
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and
~who, being  sworn,
L i isa
, and __he, the said

he seal affixed hereto is its seal

Juntarily signed and sealed in behalf
rd of Directors. .-

personally apﬁ ared

_known to T

and use therein mentioned, o




centerllne a dlstance of 19.0'
curve concave to the East and
d po at bearing South 38°56' West;
12 feet to a point on the South-
Klamath‘Addltlon a:radial line to said point
along. the Southwesterly line of
thence North 38° 56' East, a dis-

ving a'radlus ‘of 316.48 feet

1y along said curve right: of
intersautien ‘with the Southeasterly
,id Southeasterly line a dis—
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at chereo on: [ile in che office
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