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THE MORTGAGOR.

HusbandmandWWifemenw

mortgages to thg STATE OF
ing’described real property

OREGON, represented and acting by the

located in the State of Oregon and Coun f5'

Lots 27 ang 28, Block.ll, St.
thereof ‘on file in the office:

Francis Park, accorgd
‘of the County Clerk

ing

TY.:flora .
g items, in
the mortga

Y one

of the foregoin
of the rents, issues,

whole or in part, all
and profits of 3

ged property;

Director of Veterans' Affairs,

of Klamath county,

pursuant to ORS 407.030, the follow-

of .. Klamath

to the official plat
Oregon.

asements used in connection
fuel storggq receptacles; plumbing,
linoleums and floor

: and any
nt to the

00—-

), and interest thereon, evidenced by the following promissory

.~ Dollars

note:

I promise to pay to the STATE OF OREGON

008

“Dollars ($32
te of .2+9~

initial disbursement by the State of Oregon, at the ra
different interest rate is established
States at the office of the Director

and and no/1(0-—-

with interest from the date of

h

bercent per annum unti] such time as g
bursuant to ORS 407.072, principal and interest
of Veterans' Affairs in Salem, Oregon, as follows:

to be paid in lawful money of the United

.................... =on or before .QCtober 1
ery. mont

h=~~—

premises described in the mortgage, an

Year on the X
fully paid, such bayments to be applied

ces shall be
principal.
The due date of the last payment shall be on or before .S€

In
the balance shall dra
This note is secured by a mortgage,

Dated at ... Klamathwﬂallsv ..... 0
-August. 15th

the event of transfer of ownership of the premises or any part thereof,
w interest as prescribed by ORS 407.070 from date of such

peggn ................

Diane E.

ng until the full amount of the principal
first as interest on the unpaid

. and SlQS.,0.0...on“.the
* the ad valorem taxes for each

. Interest

balance, the remainder on the

008=———mee e __

I will continue to be liable for payment and

transfer.

the terms of which al:e<p"iade a part hereof.
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The mortgagor or subsequent owner may pay all or any part of the loan at an

The mortgagor coven
from encumbrance, that h
covenant shall not be exti

ants that he owns the remises in fee si
e will warrant and defend same forever

nguished by foreclosure, but shall fun with the Jand.

MORTGAGOR FURTHER

COVENANTS AND AGREES:
all debts and moneys secured hereby;
. Not to permit. the buildin

provements
accordance

. To pay

s to beco;
now - or . hereafter

C to keep same in
with any agreeme

good repair:
between the pa;

exisundg:
nt made rties hereto:

Not to permit the cutting or removal of any
4. Not to permit the usc of the premises for a

. Not to permit any tax, assessment, lien, or encumbrance to exist at any time;
. Mortgagee is authorized to pay all real

ﬁroperly taxes
advances to bear interest as provided int

e note;

. To keep all buildings uncéasing]_v insured during the term of the mortgage,
company or companies and in such an amount as shall be satisfactory
rolicies with receipts showing bpayment in full of .all premiums; all
insurance shall be kept in force by the mortgagor in case of foreclos

aga

mple. has good right to mort
against the claims and demands of

me vacant or unoccupied: not to permit the removal or demolishment of any

timber except for his own domestic use; not to

assessed against the premises and

v time without penalty.

that the premises are free
rsons whomsocver, and this

Rage same,
all pe

buildings or im-

to complete all construction within a reasonable time in

commit or suffer any waste;

ny objectionable or unlawful purpose:

add same to the principal. each of the

inst loss by fire and such other hazards in such

to the mortgagee: to deposit with the mortgagee all such
such insuran
ure until the period of re

ce shall be made pavable to: th

1 ¢ - mortgagee:
demption eXpires; -
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security volun-

e entitled to all compensation and damaées received under right of eminent domain, or for any
e to be applied upon the indebtedness;

or any part of same,

8. Mortgagee shall b

tarily released, sam
sent of the mortgagee:

without written con:
tify mortgagee in writing ansfer of ownership 0Of the premises of any part or jnterest in came, and to
ent of transfer, to the mortgagee: a purchaser shall pay interest as prescribed by ORS 407.070 on

this mortgage shall remain in full force and etfect.
1 expenditures

10. To promptly no
of the instrum
of transfer; 1 all other respects
perform same in whole or jn part and al
the note shall

furnish -a copy.
all payments due from the date
at his option, in case of default of the mortgagor,
yment of an attorney to secure compliance with the terms of the mortgage or
the note and ail such expenditures shall be jmmediately repayable by the mortgagor without

d in

this mortgage.

nts herein contained or the expenditure of any portion of the 1o
t by written pcrmisslon of the mortgagee given pefore_ the expen

the mortgagee to become immcdlalc\y duc and payable without notice an

a. Not to lease or rent the premises,

riting of a tr

The mortigagee may,
made in so doing including the emplo;
draw interest. at the rate provided 1

demand and shall be secured by
an for purposes

the covenants ot agreeme
the application. excep diture is made,
d this

Default in any of
the option of

other than thosefspecmed in
the entire jndebtedness at

ubject to foreclosure.
gee 10 exercise any optio!

mortgage s
{1l not constitute 2 waiver of any right arising from &

The failuré of the mortgal
ch of the covenants.

b ns herein set forth W
rea

be liable for the cost of 2 title search, attorney fees. and all other costs
take possession,

losure is commenced, the mortgagor shall
mortgagee shall

in case forec

incurred in connection with such foreclosure. .

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises.
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the jndebtedness and the
have the right to the appointment of a receiver to collect same. - A

) The covenanis ‘and ag\'eeiﬁe’nts herein shall extend to and be bi
assigns .of the respective parties hereto.

It is distinctly undeiﬂtood and agreed ‘that this- note and morigage are subject o the provisions of Article XI-A of the Oregon
¢onstltution. ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been
issued or may hereafter be jssued by the Director of Veterans’ Affairs pursuant to the provisions of ORS 407.020.

d to include the feminine, and the singular. the plural where such connot.

WORDS: The
applicable herein.

nding upon the heirs, executors, administrators, successors and

ations are

masculine shall be deeme

d seals this

eir hands ali

N WI'_I'NESSA WﬂEREQF. The mortgagors have set th

(Seal)

... (Seal)

STATE OF OREGON, ‘ }
58.

County of
personally appeared the within named Jameﬁﬁv ..... e elch

a Notary Public,

Before me,
, his wife, and acknow\edged +he foregoing fnstrument to be then_r voluntary

ial seal the day and year last above

Toiary Pubiic for %rcgon

pires 7/.19/82

My Commi jon ex
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