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and wife

mortgages 16 the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow
.ing described real property located in the State of Oregon and County of Klamath et

PARCEL 1:

A tract of land situated in the NW1/4 of Section 18, T39S, Range 10EWM,
Klamath County, Oregon, being a portion of Deed Volume M79, Page 1216,
as recorded in the office of the Klamath County Clerk, being more
particularly described as follows:

Beginning at the Northwest corner of said Section 18; thence
S00°01'10"W, along the West line of said Section 18, 2192.47 feet;
thence S89°51'42"E 2292.20 feet to a point on the North line of said
deed volume and being the true point of beginning of this description;
thence S00°02'03"E 310.00 feet; thence $89°51'42"E 281.00 feet to the
o~ » East line of said deed volume; thence $00°00'23"W 155.00 feet; thence
;_.N89°51'42"w, along the South line of the NWl/4 of said Section 18,
“. 610, 24 feet to the Southwest cormer of said deed volume; thence leaving
said line N00°02'03"W 465.00 feet to the Northwest cornmer of said deed
volume; thence S89°51'42"E 329,36 feet to the True Point of Beginning.
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PARCEL 2:

A tract of land situated in the NW1/4 of Section 18, T39S, Range 10EWM,
Klamath County, Oregon, being a portion of Deed Volume M79, Page 1216,

as recorded in the office of the Klamath County Clerk, more

particularly described as follows: 7?

Beginning at the Northwest corner of said Section 18; thence

S00°01'10"W, along the West line of said Section 18, 2192.47 feet;
tc thence $89°51'42"E 9292.20 feet to the true point of beginning of this e g,
v description, said point being the most Northeastern corner of a parcel ums and e

w or hereafter
in of land described in the deed recorded March 24, 1980 in Volume M80, reon: and ha
1z page 5475, Klamath County Microfilm Records; thence from said true
 point of beginning, $00°00'23"W 155.00 feet to a point which is the

Northwestern corner of a parcel of land described in a deed recorded
(¢ March 24, 1980 in Volume M80, Page 5473, Klamath County Microfilm

Records; thence S$89°51'42"E along the North line of said parcel 281.10

feet, said point being the Northeastern corner of last said parcel of
[ 1land; thence N0O0°00'23"E, 155.00 feet to the Southern line of that
certain 60 foot easement as described in the deed recorded January 16, 1 no/100
1979 in Volume M79, Page 1216, Klamath County Microfilm Records; thence o
N89°51'42"W 281.00 feet to the true point of beginning.
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he date of

time as a
the United

TOGETHER WITH the right of ingress and egress over the following
described roads: 60 foot strips of land situated in the N1/2 of 1.the. ..
Section 18, T39S, RIOEWM, Klamath County, Oregon, being 30 feet on 35§f°““
either side of, measured at right angles, from the following described al interest
center lines: Beginning at a point on the Easterly right of way line

of State Highway 39, said point being S00°01'10"W 2162.47 feet and

589°51'42"E 25.31 feet from the Northwest corner of said Section 18;

thence S$89°°51'42"E 2548.10 feet to a point N89°51142"W 30.00 feet from

the East line of the NW1l/4 of said Section 18. ALSO beginning at the
“center 1/4 corner of said Section 18; thence NOO°00'23"E 1334.32 feet

to the C-N 1/16 corner of said Section 18. ALSO, beginning at a point
S00°01'10"W 2192.47 feet and S89°51'42"E 1323.84 feet from the
Northwest corner of said Section 18; thence S00°02'03"E 465.00 feet to

the South line of the NW1/4 of said Section 18. ALSO beginning at a

point S00°01'10"W 2132.47 feet and $89°51'42"E 599.83 feet from the

Northwest cormer of said Section 18; thence NO0°02'42"W 409.32 feet; " e
« thence $89°59'04"E 132.38 feet; thence on the arc of a curve to the lses And ihis
“ right (radius = 250.00 feet, central angle = 47°03'50") 205.35 feet;

thence S42°55'14"E 81.00 feet; thence on the arc of a curve to the left

(radius = 175.06 feet, central amgle = 71°03'30") 217.11 feet; thence

N66°01'16"E 144.49 feet; thence on the arc of a curve to the left uildings or im-
*. (radius = 370.00 feet, central angle ~ 69°18'42") 447.60 feet; thence onable time in
NO3°17'26"W 157.53 feet to the North line of the SE1/4 NW1/4 of said v waste:
:Section 18.

al, cach of the

¢ seMae- W A as AT S LIl SBVBT e e ey AT Rl SURAL WS .azards i{; Sucg‘l
* eompan: i i ich 1 3 i 4 agee; deposit with the mortgagee all such
company or companies and in such an amount as shall be sagxsfactors to the mortgagee: to p h 3 )
polic“ics.wi\h rcLl-eipts showing payment in full of all premiums: all such insurance shall be made pa}dblg 10 t}\c mortgagec:
insurance shall be kept in force by the mortgagor in case of foreclosure until the perlgd: 91; _'.redempuon expires;
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to_gether with the tenements, _ho_:riditamengs. rights, privileges. and :\ppurtcnnnccs including roads and easemnents used_in connection
with_the premises; electric _wxrmg and fixtures: furnace_an heating system., water heaters, fuel storagc receptacles; plumbing.
water and irrigating systems; SC doors: _wmdow shades and blinds. shutters: cabinets. buiit-ins, linoleums and floor
in stoves, qvens. e ir conditioners. re frigerators, freezers. dishwashers: and all fixtures now or hcreafter

on the premises: and any shrubbery. flora, OT timber now growing or hercafter planled or growing thercon: and any
replace: ts of any one or more of the foregoing jtems, in’ in part, all of which are hereby declared to be appurtenanl to the

land. and all of the rents, issues. and profits of the mortgaged pro perty:

to secure the payment of . Five Hu dred and no/ 00~-———=TITTT

.1 50

evidenced by the following promissory note:

1 promise to pay te the STATE O o“ € Tho andFlveH

W h with interest from the date of

initial disbursement py the state of Oregon, at the rate of . oo ~ percent per annum until such time as 2
different interest rate is established pursuant to ORS 407.072, principal and interest to pe paid in jawiul money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregom. as follows:

....19,8..0""’7" - ——=—-and 5389v000nth

elfth e m—==-he ad valorem taxes for cach

successive year on the premises described in the mortgage. .:md continuing until the full amount of the principal. interest
and advances shall be fully paid, such payments to be applied first as jnterest on the unpaid balance, the remainder on the

pr‘mcipal.
The due date of the jast payment shall be on OF pefore

In the event of transfer of ownership of the premises or any part thereof. L will continue to be liable for payment and
the halance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by 2 mortgage. the terms of which are made

Dated at '

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The MOTFLEAEOT covenants that he owns the premises in fec simple, has good right to mortgage same. t{hat the premises are free
from encumbrance, that he will warrant and de! end same forever against the claims and demands of all persons whomsoever. and this
covenant shall not be cxllnuulshud Ly foreclosurc, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay all debts and moneys secured hereby:

. Not to permit the buildimis to become vacant or unocpupied: not to permit the removal or demolishmcnt of any buitdings of Bn-

rovements now or hereafter exxstmf; to keep same in good repair: to complete all construction within 2 reasonable ume n

accordance with any agrecmem made between the parties hereto;

. Not to permh. the cutting or removal of any timber except for his own domestic use: not to commit or suffer any waste:
Not to permit the use of the premises for any objec\ionablc or unlawful purpose:

. Not to permit any tax, assessment. lien, or encumbrance to exist at any time;

. Mortgagee is auu}orized to pay all real roperty taxes assessed against the premises and add same 10 the pnncipal, cach of the
advances t0 hear interest as provxded in the note:

puildings unceasingly insured during the term of the mortgage. against joss by fire and such other nhazards in such
ompanics and in such an amount as shall be satisfactory to the mortgagee: to deposit witn the mortgagee all such
ceipts showinf, p;lyment in full of all premiums: all such m;urance shnll be made p_ayable 10 the mortgagec:
in force LY the mortgagor in case of foreclosure until the pengd' gi ;‘edcmmmn expires:
z R
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. Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any security volun-
tarily released, same, to be applied upon the indebtedness;

. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee:

. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in_same, and to
furnish a copy of the instrument of transfer to the mortgagee: a purchaser shall pay interest as prescribed by ORS 407.070 on

all payments due from the date of transfer; in all other respects this mortgage shall remain in full force anad effect.

fault of the mortgagor, perform same in whole or in part and all expenditures
torney to secure compliance with the terms of the mortgage or the note shall

draw interest at id i uch expenditures shall be immediately repayable by the mortgagor without
demand and shal

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises. take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall

have the right to the appointment of a receiver to collect same. . . .
) e co ts and agr 1ts herein shall extend to and be binding upon the heirs, executors, administrators, SUCCESSOTS ané
assigns of the respective parties hereto.

It is distinetly understood and agreed that this note and mortgage are subjéc: to, the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any Subsequent amendments thereto and to- all rules and regulations which have been

jssued or may hereafter be issued by the Director of Veterans' Affairs pursuant to tl}e provisions of ORS 407_.020.

N .
WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.

This document is being re-recorded to correct legal description, said document

being one in the same as 99‘3'&“ 'ent;@grded August 6, 1980 in Volume M80, Fage
14606 as instrument #87859 "%n}/s/——r*———

I WITNESS WHEREOF. The mortgagors have set their hands and seals this _Bth. day of August 1080

HOW

(Seal)

ACKNOWLEDGMENT

. .STATE OF OREGON, ) " }
: sS.

County of Klamath

d

Before me, a Notary Public, personally appeared the within

woh %
Howland his wife, and acknowledged the foregoing instrument: to be

act and deed.

WITNESS by hand and official seal the day and year last above written, /\ \ M
{ f/ L .
— Vsl A A48

Stary Public for Oregon

CAROLE TITUS
NOTARY PUBUC - OREGéO,J My Commission expires

My Compmission aplreséjﬁ'é/

MORTGAGE

FROM TO Department of Veterans' Affairs

STATE OF OREGON,
Klamath ss

County of

Klamath
1 certify that the within was recelved and duly recorded by me [P R O s _ County Records, Book of Mortgages,

.2 .

No. MSOWPagell&.GQG, on the .6th... day of ...August......lQBO Wi, D HMILHE Kla.»ﬂlﬁr;}tounlyc..l 1 S

‘By “K LA, f% AL \f/ ) L 7-(1 é Av/\) Deputy. ‘_.p"“:::\‘):\':??g

oty e
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“ A “August 6’ 1980 at o'clock 2 2}?M
‘KRlaemath Falls, ORegon
County o Klzmath
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