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THIS TRUST DEED, made this h
S F. MOTLE nd ML .. .MOTLE

as Beneficiary, - )
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
lamath e _County, Oregon, described as:

Lot 7,’#’!]3]‘.'91:‘1; 12, WEST CHILOQUIN, in the County of Klamath,
§tqte »Qf Oregon. . )

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor Rerein contained and payment of the

cum-ot . TWO.TH! USANDTHREEHUNDDTHIRTY-THRE" AND._.33/100; —mmmmmm =TT

hufintheits = == = =ryollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and -payable Qan. .. ,r..AbefGre..AOC_t......1.. , 19, .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, i nated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the benef 11 obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The above described real property is not currently used for agticultural, timber or grazing purposes.

To protect.the security of this trust deed, grantor agrees: (a) consent to the making of any map O plat_of said property: (B) join in
1..To. protect, -preserve and -maintain said property in good condition g any eating any restriction thereon; (c) join in any
and repair; not to remove or d lish any ilding or improv ¢ thereon; a.greemenr alfecting this deed or the lien or charge
not to commit or permit any wasté of said property. thereol; (d)} reconvey, without warranty, all or any part of the property. The
. To complete or restore - promptly and in good and workmanlike Arantee in any reconv’e'yance may pe drscnb.ed as the “person Or persons
manner any build improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matfers or tacts shall
destroyed thereom. hen due all costs incurred therefor. be conclusive prool of the truthfulness thercof. Truster's lees for any of the
3. To comply with all laws, or 3 redulations, cov ¢s, condi- services mentioned in this paragraph shall be not less than $§5.
tions and restrictions aflecting said property; if the beneliciary so requests, {0 ) 10. Upon any delault by grantor hereunder, beneliciary may ar any
join in executing such linancing statements pursuant to the Uniform Commer-  time without notice, either in persom. by agent or by a recever [0 he ap-
cial Code as the beneticiary may tequire and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public office or oliices, as well ~ ost ol all lien searches made  the indebtedness hereby secured, enfer upon and take possession of said prop-
by filing officers or searching agencies as may be deemed desirable by the  erty or any part thercol, in its own name sue Of otherwise coliect the rents,
beneficiary. : . issues and profits, including those past due and unpaid, and apply the same,
_ To provid£ and _ continuously maintain insurance on the buildings Jess costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the jd premises a%ainst loss or damage by lire ?.ty's fzes u;;)n any indebtedness secured hereby, and in such order as bene-
and such other hazards™as M j ay 1ir: 1 o time require, in iciary may etermine.
an amount not less than § =ikt f%lé %Tﬁé , written in 11. The entering upon and taking possession of said property, the
ceptable to the beneliciary, with L o the latter; all collection of such rents, jssues and profits, or the proceeds of fire and other
e delivered to the beneliciary as soon as insured;  insurance policies or compensation or awards for any taking or damade of the
eason to procure any such insurance and_to property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to at least lifteen days prior to the expira-  waive any default or notice of delault hereunder or invalidate any act done
tion of any palicy  of insurance hereafter placed on said buildings, pursuant to such notice.

{e? a; rocur ntor's expense.- The amount . .
L};ile‘ie;éel:;;?; amnyyﬁ’pe)or ; i y bf applied by benefi- 12. Upon default by grantor in payment of any indebtedness secured
ciary upon any indebtedness secur d in such order as beneliciary hereby or in his perlormance of any sgreement hereunder, the beneliciary may
may determine, or at option ol beneficiary the entire amount so collected, or declare _all_sums secured hereby .'mm'f"f‘"'"' ‘::;c anld p‘jy"b"’"’. in 5"‘:};‘,‘;’3
any part thereof, may be.released to_grantor. Such application or release shall  Svent the beneliciary at his election may proce l‘“ ‘;“" 0;:, “” ‘”-";‘ dcb !
ot cure or waive-any default or notice of default hereunder or invalidate any %, equity as a mortgage or direct the trustee to foreclose t "h rust deed DY
act done pursuant o such notice. advertisement and sale. In the latter event the beneliciary or the trustee shall
5. T execute and cause to be recorded his written nofice of detault and his elccnos
y ons  sECUTes

i ¢ H i 4 isfy the obligatr

taxes, assessments ges that may be levied or assessed upon or to sell the said described real property to salisiy S

against said property pefore any part of such taxes, assessments and other hereby, whereupon the trustee shall fix the nme and p’acf alh.sale, g"g':{"."

charges become past due or delinquent and promptly deliver receipts therefor ‘g""’i as then .‘:‘g"."dORb’S' é‘;“};g‘d Pg"g‘;;g to foreclose this trust deed in

to beneficiary; should the grantor 1ail to make payment of any taxes, assess- the manner provided int oo to 80.779. .

ments, insurance premiums, Jiens or other charges payable by grantor, either 13. Should the beneficiary .elect to foreclose by advertisement and sale

by direct payment or by providing beneliciary with tunds with which to then after default at any time prior to live days before the date set by the

make such payment, beneficiary may, at its option, make payment thereof, trustee for the trustee’s sale, the grantor or _o!her person_ 50 pru'llegcd by

and the amount 0 paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the beneliciary or

hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms ol the trust de

trust deed, hall be added to and become a part ‘of the debt secured by this obligation secured thereby (including costs and expenses actually

trust deed, cai i isi h of any of the enlorcing the terms of the obligation and trustee’s and attorney s fees not ex-

covenants_hereo i aloresaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-

erty hereinbelore 3 ! be bound to the cipal as would not then be due had no default occurred, and thereby cure
1 e T dings shall be d by

free from construction Iens and to pay all

same extent that they are of the obligation herein the default, in which event all for
described, and all such payme: immediately due and payable.u.rilh- the trustee.

out notice; and the nonpayment thereol shall, at the option of the bencliciary, 14. Otherwise, the sale shall be held on the date and at the time and

render all sums secured by this trust deed immediately due and payable and  place designated in the otice of sale or the time to which said sale may

is trust deed. . . . be postponed as provided by law. The trustee may sell said property either

fees and expenses of this trust including the cost in one parcel or in separate parcels and shall sell the parcel or parcels at

of title search as well as the other costs and expenses ol the trustee mcurre'd auction to the highest bidder for cash, payable at the time of sale. Trustee

in connection with or in enforcing this obligation and trustee’s and attorney's shall deliver to the purchaser its deed in form as required by law conveying

fees actually incurred. . . ) . the property s0 sold, but without any covenant or warranty, €xpress or im-

7. To appear in and defend any action of proceeding purporting to plied. The recitals in the deed of any matters of tact shall be conclusive proof
alfect the security rights or powers of beneficiary or trustee; and in any suit, of the truthlulness thereoly, Any _person. excluding the trustee, but including
action or proceeding in which the l}:neliciary or trustee may appear, including the grantor and beneliciary, nay Purchase at the sale.
any - suit for the loreciosure ol this deed, 1o pay all costs and expenses, in- 15. When trustee sells pui wers provided herein, trustee
cluding evidence of title and the beneliciary’s of trustee's attorney s fees; the shall apply the proceeds of sale to (1) the cxpenses of sale, in-
amount ol attorney's fees me.nhcm-d in this paragraph 7 in all cases shall be cluding the compensation of the trustee casonable charge by trustee’s
tixed by the teinl court and in the event of an appeal lrom any judgment or attorney, idation secured by the trust deed, (3) to all persons
decron of the trial court, srantor further agrees 0 pay such sum as the ap- having recorded liens subsequent o the interest ol the trustee in the trust
peliate court shall adjudie reasonable ax the boneliciary's or trustec’s aftor- {feed ‘an their inferests may hppear in the arder ol their priority and (4) the
ney's lees on such appeal. surplus, il any, to the grantor or to his successor in interest entitled o such

1t is mutually agreed that: X sueplus.

8. In the event that any portion of all ol said property shall be taken 16. For any reason permitted by law beneliciary may lrom time (0
under the right of t do or tion, | shall have the time appoint a successor of wuccessors to any frustre named hegein or (o any
right, if it s0_ elects, to require that all or any portion of the monies payable trustee appointed hereunder. Upo ch appointment, and without
fe compensation for such taking., w 33 of the amount required  conveyance (o the successor trustee, the latter shall be vested with all title,
to pay all reasonable costs, expenses. es necessarily. paid or  powers and_duties conferred upon any lrustee ‘herein named or appointed
incurred by, grantor in such o beneliciary and hereunder. Each such appointment and substitution shall be made by written
applied by it first upon any rea H T ttorney’s lees, instrument executed by bencliciary. ini ference to this trust deed
both in_the trial and apopellate courts, N ! curred by bene- and its place of record, which, when recorded in the oftice of the County
Hiciary in such p dings, and the ba the indebtedness  Clerk or Recorder of the county untics in which the property is situated,
secured hercby: and gdrantor agrees, at its own expense, to take such actions shall be conclusive proot of proper appointment of the successor trustee.

H h. b ry i tainil h - . .
;rexgue‘x;;;:}:"o:;c;’;nitgrenl  shall be necessary in obtaining suc cony 17. Trustee accepts this trust when this deed. duly executed and

. time an to time upon written request of bene- nckpom’ledﬁed is, made a public record as nmvidrd by law. Truites v ot
ficiary. y:n:r:;} ol' “ts lees and presentation of pl‘;!is deed an; the note ltor obligated to notify any parly hereto of pending sale under any other deed of
¥ Wt

endorsement (in case of full reconveya es, for 1 3, without allecting trust or ol any action or procerdm,.: in which grantor, beneficiary or truslec
the linbility of any person lor the payment of the !ndcblednesa, trustee may

shall be a party unless such action or procecding is brought by trustee.

NOTE: The Trust Deed Act provides thot the trustee hareunder must be either on attorney, who is on active member of the Oregon State Bor, o benk, trust company
or savings and loan association outhorized to do pusiness under the lows of Oregon of the United States, @ title insuronce <OMpany authorized to imure title 10 real
property of this state. bsidiaries, affiliates, ogents or branches, the United States of any agency thereof, or an escrow cgent licensed under ORS 695.505 10 856.585.

T —
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee s'iinb(e of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever -defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applxes to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr tives, s and ig The term beneficiary shall mear the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as a beneliciary herein. In canstrumg this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singul, ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
as such -word is defined in the Truth-in-Lending Aﬂ cnd Rngulnﬂon Z, fha
beneficiary : MUST comply with the. Act and R
disclosures; for this purp if_this & isto be @ FIRST lien Co ‘finance e \"L&U‘& NW\‘ML‘\\ """""""""""""""

the purchase of a dwollmg, use. Stevens-Ness .Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to finance the punhuse
of a dwellmg use Stevens-Ness Form No. 1306, or equivalent. If
with the Act.is not required, disregard this notice.

* IMPORTANT NO‘I’ICE- Delete, by lmlng oul, whichever warranty {a) or (b) is

not app y (o) is app and the beneficiary is a creditor

{1 the signer of the above Is a cotporation,
use .the form of acknowledgment opposite.)

{ORS 93.490] i :
STATE OF OREGON, 3 . STATE OF OREGON, County of....... Jss. i
County of Klamath ) 19
............. Augus.t...‘....u 5 ....80. Personally appeared ... and
Personally appeared the above named...................... . . R . ...who, each bemg tirst
James_E. Motleyand ....................... duly sworn, did say that the former is the..............cooiommimmoicinics e o L

Mlldred M. MOtley,husband . president and that the latter i8 the............coienni,
e

secretary of

a corporation, and that the seal affixed to the Ioregza-l;;wg instru'r;{éh”{ is the
AP ) ) ) corporate seal of said corporation and that the instrument was signed and
.and ackho(vledéed the ioregamg instru- sealed in behalf of said corporation by authority of its board of directors;

thElr ',"." .;” tary act and deed. :Zg ;:;I; of them acknowledged said instrument to be its voluntary act
S : . : Before me:
(OFFICT /é /
< SEAL) LA CCL) 4 e
‘ mk, IPuBhB Q1‘or Oregon Notary Public tor Oregon (OFFICIAL

SEAL)

My coqmﬁssmn éxpires: // do} /8 9 My commission expires:

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have _bnn poid.

TO: Trustee

The undersigned is the legal owner and holder of all indebtedness “secured by the foregoing trust c .ed. All sums secured by said

trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of

. said. trust.deed.-or -pursuant -o. statute, .fo cancel.all. evidences.ol.indebtedness secured by said trust deed (which are delivered to you
kerewith togetber with sam‘ trust deed) and to reconvey, without warranty, to the partxes des’ gnated by the terms of said trust deed the .
estate now. held by'you under the same. Matl reconveyance and dOCUMENES £O ... oo oo oo e e e e e eeraee s

_DATED: T e et lanee ey 190

Beneficiary 77
Do not lose ur‘;inlrey this Trust Dead OR THE NOTE which it secures. Both must be delivared to the trustee for llaticn before rec Y will be made.
TRUST DEED STATE OF OREGON, }

- STEVEP;S(;!ESS {FAOWRMFU:° a>s‘P’°RTI.AND- ORE, »7 s R . V‘ a County o{ """'"mamath """""""" Ss

. k I certify that the within instru-
ment was received for record on the |
.15th. day of .....August........ LI8Aa..,

. at..3:49......0'clockP... M., and recorded

.......................................................... Grantor | SPACE RESERVED in book/reel/volume No.....M30Q......on
: FOR page..15505....or as document/fee/file/ |
RECORDER'S USE instrument /microfilm No. ...88422. '
’ ) Record of Mortgages of said County. .

" Beneficiary ’ 4 ' Witness my hand and seai of

‘A-EIE;BTR.EC?DIWTUR_; TO : . - - . R COUn‘t}’ affixed.

Wm D Milne

0. BeAt S/
C/ujtyua.\_,/ wy:n 7762Y

Fee $7 00




