as Beneficiary, )
WITNESSETH: )
Grantor irrevo_cably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in h County, Oregon, described as: fen '

Lot 11, Block 6, SPRAGUE RIVER VALLEY ACRES, in the County of
Klamath, State: of Oregon. '

together ‘with all and singular the t ts, heredit ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and paymient of the

sum of ONETHOUSANDEIGHTHUNDRED AND,.NO./,].OOS----'-',',"-.--,-.'.'-f:--e..--.._-—-—f--.-:'---?---v

TR y . = Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable atmaturlty . T £ N
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
_becomes due and payable.
The above described real properly is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property: (b) join in
1. To protect, preserve and maintain said property. in good condition granting any easement or creating any _restriction thereon; (c) Jjoin i any
and repair; not to remove or demolish any building or improvement thereon; subordination ot other aﬂreemcnt aflecting this deed of the lien or charde
ommit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be described as the “person of persons
manner any building or improvement which may be constructed, danaged or Tegally cnrn.tlrd thereto,” and the recitals there'n ol any matters of facts shall
destroyed thereon, and pay when due all costs incurred therelor. he conclusive proot of the truthiulness thereof, Trastecs feves for any of the
3. To comply with all laws, ordinaices, regulations, covenants, cond i- sorvices mentioned in this paragraph shall I not less than §5.
tions and restrictions aflecting said property: il the beneliciary so requests, 1o 10. Upon any default by grantor hereunder, beneliciary may 3
join in executing such linancing statements pursuant to the Unitorm Commer- time without notice, either in person, by agent or by a recerver ol
cial Code as the beneliciary. may require and (o pay for filing same in the pointed by a court, and without regard ta the adequacy of any securidy tor
proper public oflice or ollices, as well as the cost ol all lien searches nude the indebledness hereby <ecured, enter upon and take possession of said ptop-
by tiling olficers or searching agencies as miay Le decmed desirable by the etty or any past thercol, in its own sutie sue or otherwise collect the rents,
beneliciary- issises and profits, including those past due and unpaid, and apply the samie,
" To provide and continuously maintain insurance on the buildings  less costs and expenses of operation and collection, including reasonabile atto
now or hereaiter erected on the said premises against loss or damage by lite ney's lees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as theshengficiaLy, romg, t o_time require, in ficiary may determinc.

an amount not less than $ i%gui‘-‘aﬁalé%ﬂﬁe , written in 11. The entering upon and taking possession i said property. the

pani table to the b £ v, with loss payable to the latter; all collection of such rents. issues and profits, or the proceeds of fire and other

policies of insurance shall be delivered to the beneficiary as soon as insured; insurance policies or compensation or awards for any taking or darmnage of the

il the grantor shall lail for any reason to procure any such insurance and to property, and the application or release thereof as aloresaid, shall not cure or

deliver said policies to the bencliciary at least filteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
i now or hereafter placed on said buildings, pursuant (o such notice.

e at granfor's expense. The amount . .
& may b:’ applied by lb:.nl,[;_ 12. Upon delault by #rantor in paymeni of any indebtedness secured

i n an: uch order as ben ficiary heteby or in his performance of any agreement hereunder, the beneliciary may
m‘:’; ;el;:rminey, tion of bene! 3 enti) :50 collec(ted.. u’, declare all sums’secured hereby imunediately due and payable. In such an
any part thereof, may be released to_grantor. cation or relcase shall gvcm t_he beneliciary at his :l_ecﬁon may proceed 10 foreclose, this trust deed
Pt cure or waive any default or notice of default hereunder or invalidate any ', equity as a miortgage or direct the frustee to foreclose this trust deed by
act done pursuant to such notice. advertisement and sale. In the latter event the beneliciary of the trustee shall

-_ 5, To keep said premisg, free irom construction l'ens and to pay alt execute and cause to be recorded his written notics of detault ‘and' his election
taxes, assessments and cther charfies that may be Jevied or assessed upon of to sell the said described real property (0 satisly the obligations secured
against said property before any part of such taxes, assessments and other hereby, whereupon the trustee shall lix the time and place of sale, give notice
chargdes become past due or delinquent and promptly deliver receipts therefor thereof as then ,’deq;'_“%}gg é%“'yfb"d t’afgc;;g to foreclose this trust deed in
to beneficiary; should the grantor fail to make payment of any taxes, assess- the manner provided in . to 80. .

insurance premiums, liens or other charges payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale

by direct payment or by providing beneliciary with funds with which to then alter delault at any time prior to {ive days belore the date set by the
make such payment, beneticiary may, at its option, make payment thereol, trustee for the trustee's sale, the grantor or other person sO privileged by
and the amount 5O paid, with interest at t forth in the note secured ORS 86.760, may pay fo the beneficiary or his successors in interest, respec-
hereby, together with igati ed i agraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights arising from breach of any ol the enforcing the terms ol the obligation and trustee’'s and attorney’s fecs not ex-
covenants_hereof and. for such payments, wth interest as aloresaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbefore ibed, as well as the grantor, shall be bound (o the cipal as would not then be due had no default oiccurn-d, and thereby cure
same extent t are bound for the payment ol - the obligation herein the default, in which event all foreclosure proceedings shall be dismissed by

described, and all s i i due and payable with- the trustee.

out notice, and the nonpay! 1, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by immediately due and payable and  place designated in the wotice of sale or the time (o which said sale may
constitute a breach of this trust deed. . R ) be postponed as provided by Ilaw. The trustee may sell said property either
6. To pay all costs. lees and expenses of this trust including the cost in one parcel or_in separate parcels and shall sell the parcel or parcels at
of title search as well as the cther costs and expenses of the trustee incurred  auction to the highest bidder lor cash, payable at the time of sale, Trustec
in connection with or in enforcing this obligation and trustees and atiorney’s shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred. | . 3 the property so sold, but without any covenant or warranty, express or im-

7. To appear i proceeding PU}'PW""E to plied. The recitals in the deed of any ‘matters of fact shall be conclusive proof
afiect the security rights or 2 b trustee; and in any su of the truthlulness thereof. Any person, excluding the trustee, but including
action or proceeding int whic. b e may appear, including the grantor and beneficiary, may purchase at the sale.
any suit. for the foreclo cd. 10 osts and "'".”e?’“.‘ '}'1" 15. When trustee sells pursuant to the powers provided herein, trustee
cluding evi . d the ¢ s e's attorney’s feoss the  .hall apply the proceeds of sale to payment of (1) the expenses of sale, in-
amount ol atforney s Ices mcpl'mnr«l in this paragraph 7 in all cases shall be cluding the compensation of the frustee and a reasonable charge by trustee's
Tived by the trial court nnd in the event of an appeal from anv judgnient ot aparney. (2) fo the obligation cecured by the trust deed, (3) 1o all p(:rsons
decrse of the tial court, dranto turthee adtees fo pav such g as (he ap- paving eccorded liens subsequent to the interest of the frustee in the trust
pellate court shall adjudge teasanahle ax the heneliciarya e frusfee's atfor o s thoir inferests may appeat T the order of their peiority and (4) the
ney's lees on such appeal. wrplin, it any, fo the grantor or i in anecomor in intirexl cnfitled (o sich

1t is mutually agreed that: . surplus.

§. In the event that any ponlion or all of saud property shall be taken 16. For any rewon permitted by law DeseDcoiary may fate f0
under the right ol eminent domain of comlrmnnlwn..In-n-hn v shall hav (e appoint X SUCCesNr O B easors fo any frusfee 0 e sy
sight, il it so elects, to require that all or any portion of the monics payable surcessar trusfee apponted hereumdet. Upon such appsin Cithout
as compensation for such taking, which are in excess ol the amount required mm.;},n"cl‘ To the sucerssor trustee, the Htter shall be vested with all title
to pay all reasonable cors. exPeriil and attarney's leex peceasarily it o Som e duties canfered upon oy Gustee, b0 e ar appointed
incurred by grantar in such roceedings. sholl be puid to bentliotiy iy e el wuch appointment and subatitution sl e sl by written
applied by it lirst upon any reasonable costs and expenaes "'."’ attorney’s feex. instrument  executed by beneliciary. containing reference (0 thix trust deed
both in, the trial and apnellate courts, necesarily paid of incurred by hene- and its place ol record, which, when recorded in the olfice ul the County
ficiary in such proceedings, and the halance applied upon he indebtedness  Clerk or Recorder of the county of o amtien in which the property is situated,
secured hereby: and grantor afrees, at ifs own rxpem, to take such actions shall be conclusive proof of proper appointment of the succezwor trustee.
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request.

9. At any time and from time to time upon written request of bhene-
ficiary, payment ol its lees and presentation of this deed and the note for
endorsement (in case ol full reconveyances, lor cancellation). without aflecting
the liability of any person for the payment of the indebtedness, trustee may

17. Trustee accepts this trust when this drerd, duly erecuted and
acknowledged is_made a public record as sovided by law. Trustee is not
obligated to natify any party hereto of prm!in).‘ sale under any_other deed of
trust or of any action or proceeding in W K frantor. beneliciary or {rustee
shall be a party unlcas sch actin o proveeding is broughs by frusfee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either on artormey, who is an_active member of tha Oregon Stete Bor, a bonk, tust wompany
or savings and loan association autharized 1o do business under the laws of Oregon or the United States, a title insurance compeny outhosized 10 insure ntle to teal
property of this stote, its subsidicries, offiliates, agents of branches, the United States or ony agency theteof, or an escrow agent licensed under ORS 696.505 to 696.585.
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The grantor covenants

@ w2

and agrees to and with the beneficiary and those claiming under him, that he is law-

fully “séizéd in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the
(a)* primarily for grantor's personal, tamily,

loan represented by the above described note and this trust deed are:
household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, personal representatives,

successors and assigns. The term beneticiary

shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the

masculine gender includes the feminine and the neuter, and the singular ‘number
IN WITNESS WHEREOF, said grantor has hereunto set
* [MPORTANT NO‘I‘ICEv: Delete, Ey lining -out, whichever warranty {a] or {b) is

if warranty {a) is applicable and the beneficiary is a creditor
defined in the Truth-in-lending Act and Regulation Z, the
i cod

not opplicable;
as such word is

includes the plural.

his hand the day ?e?t above written.

beneficiary: MUST comply- with .the Act and Regulatien b

! Y
disclosures; for this purpose, if this instrument is o be a FIRST lien to

the :purchase of «-dwelling,
ifthis -instrument is NOT to be a first lien,
with the Act is not required, disregard this notice.

{If the signer of the cbove is o corporation,
use the form of acknowledgment ovpposile.l

STATE OF GREGONS (AR, )

. ~ J)ss.
County of .. AéSAZ/UéE,/qE‘S)
T AvEosTo A 198D,
Personally appeared the above named.
2 A IPIA

L .

T ... and acknowledged the foregoing instru-
ment to be.... s ...voluntary act and deed.
Beforp-mer . -

“Notary Public for Oregon

My commission expires: 87 - -2 ?_ S,é)

(OFFICIAL
SEAL)

q
finance

use” Stevens-Ness. Form No. 1305 or equivalent;
) or is not to finance the purchase
of @ dwelling ‘use Stevens-Ness Form No. 1306, or equivalent.

tf compliance

*(ORS 93.490)

STATE OF OREGON, County of .. ..
19

. J)ss.

Personally appeared . .. e iaeie e and
. .who, each being first

president and that the latter is the....

SECLELArY OF ..ot e it

a corporation, and that the seal aftixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.

Before me:
Notary Public for Oregon (OFFICIAL
SEAL)

My commission expires:

PAT BRUCE
_ NOTARY PU3LIC - CALIFORNIA
LOS. ANGELES COUNTY
My_com., expires. AUG. 28,1880

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been poid.

, Trustee

=t The undétsigned is’the ‘légal owner and holder-of all'indebtedness secured by
teust deed have been fully paid and. satistied. You hereby are:directed, on payment to you of any sums owing to you under the

said trust deed or pursuant to statufe,

the foregoing trust deed. All sums secured by said
terms of

to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty,

to the parties designated by the terms of said trust deed the

estate now: held by you ‘under the same. Mail reconveyance and documents to .

DATED: .o (ST .

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for

T .

before ¢ will be made.

TRUST DEED ...

) (FORM No. £81-1)
STEVENSINESS LAW PUB, CO.. PORTLAKD. ORE:

N

‘Beneticiary

SN )

AFTER RECORDING RETURM TG,

v

TR Daseci~

STATE OF OREGON,
. County of Klamath
I certify that the within instru-
ment was received for record on the
A5th day of . August. ., 19.8Q .,
at. 3349 o'clock U M., and recorded
in book/reel ‘volume No. . M8Q. .. on
page.‘._ls.f'lg, or as document/fee/file/
instrument /microfilm No.
Record of Mortgages of said County.

SPACE RESERVED
FOR
RECORDER'S USE

Witness my hand and seal of
County affixed.

Wi Do MELRG - .

By &AA\LZMAZ ;.LJ.,Dg-put y
- Fee $7.00 R




