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88473 NOTE AND MORTGAGE " OH18_Page 15590

THE MORTGAGOR. THEODORE ZANE CLAWSON and SHARON L. CLAWSON, husband and wile

Wilig

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans’ Affairs, pursuant to ORS 407.030, the follow-
ing described real property located in the State of Oregon and County of Klamath

PARCEL 1 )

Beginning at a point 580 feet North of the SE corner of the W)SE}, Section 30,
Township 39 South, Range 11 East of the Willamette Meridian, Klamath County,
Oregon; thence Northerly 300 feet; thence Westerly 875 feet to the Emst boundary
of Harpold Road; thence Southerly 300 feet, more or less, along said East boundary
of Harpold Rcad; thence Eesterly 905 feet to the point of beginning.

PARCEL 2

That portion of the WSEk, Section 30, Township 39 South, Rangze 1l East of the
Willamette Meridien, Klamath County, Oregon, described as follows: Beginning at
the SE corner of the WiSEY, said Section 30; thence Horth 580 feet to a point;
thence West parallel with the South line of said WhSEx, said Section 30, 905
feet, more or less, to the Easterly right of way line of Harpold Road; thence
Southerly slong the Easterly right of way line of said Harpold Road te the South
boundary line of soid WiSFEx, Section 30; thence Fasterly slong the Southerly line
of said W:hSEN, Scction 30, 987 feet, more or less, to the point of beginning.

EXCEPTING THEREFROM the following descrived parcel:

Beginning at the Southeast corner of the WiSEkx, said Section 30; thence North
290 feet to a point; thence West parallel with the South line of szid WSk,
Section 30, to the Easterly right of way line of Harpold Road; thence Southerly
along the Easterly right of way line of said Harpold Road to the South boundary
line of said WiSFk, Section 30, thence Easterly along the Southerly line of said
WASH, Section 30, 987 feet more or less, to the point of beginning.

TOGETHER WITH THE FOLLOWING DESCRIBED MOBILE HOME WHICH IS FIRBMLY AFFINED TO
THE PROPERTY: Year/1979, Make/Eaton Park, Serial Number /118090850, Size/28x70.
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together with the tenements, hereditaments, rights, privileges, and appurlenances including roads and ecsements used in connection
with the premises: electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors: window shades and blinds, shutters: cabinets. built-Ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks. alr conditioners, refrigerators. freczers, dishwashers; ard all fixtures now or hereziter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter plante” or growing thervon; and any
replacements of any one or more of the foregoing items. in whole or in part, all of “which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property; -

i & i 3 B
1o secure the payment of Thirty Four Thousand Six H..‘.’!.Ddreo Sevent.y.....‘f‘

. ?:Dol!ars

and interest thereon, and as additional gecurity for an existing oblgation upen swhich there i{s a bhalance

Eighteen Thousand Four Hundred Thirty Three and 30/100— - 18."“1"»3-__"»'_9'

. Dollars ($.. ...

owing of .

evidenced by the following promissory note:
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interest from the date of initial disbursement by the State of Oregon, at the rate of ..o

. percent per anmium,

). with

interest m the date of initial disbursement by the State of Oregon, at the rate of . sercent per annum,

T Dollars (§

.. with

interest from the date of initial disbursement by the State of Oregon, at the rate of
until such time as a different interest rate i{s established pursuant o ORS 407.072,

. percent per annum,

principal and interest to be pald in lawful money of the United States at the office of the Director of Veterans' Affairs
in Salem, Oregon, as follows: 3.3440' QO “on or belore June 15! 1980"
+.340.00 on_the 15th of every . .ener
the ad valorem taxes for cach successive year on the premises described in the mortgage, and continuing until the full

amount of the Frincipul. interest and advances shall be fully paid, such payments 10 be applied first as interest on the
unpaid principal, the remainder on the principal.

The due date of the last payment shall be on or before ,M.a y.15 12005—"— A

in the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable !
and the balance shall draw Interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by n mortgage, the terms of which are made a part hereof.

=

pated at . Llamath. Falls, Qreson Feos :
PORE ZKUE

April. 1>

The mortgagor or subsequent owner may pay all or any part of the joan at any time without penalty.

This mortgage is given in conjunction with and supplementary to that certain mortgage by the mortgagors herein to the State of

Oregon, dated ... Ap.[.il...lB.....w.. 1976, and recorded in Book MI6..... page 6327 rorigage Records for hla’f‘at}

County, Oregon, which was given to sccure the payment of a note in the amount of 5211500 '00 end <his mortgage is also given

as sccurity for an additional advance In the amount o

previous note, and the new note h. evidence of the cntire mdebtedness.

¢ are free
. and this

1t L0 MOTIFARe 5ATY

The mortgagor covenants that he owns the premises in fee stmple, has good rixl
sd demands of all p

from encumbrance, that he will warrant and defend same forever against the claims ar
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR “FURTHER COVENANTS AND AGREES:

ent of any buldings or im-
hin a reasonable time In

1. To pay all debts and moneys secured hereby:
Not to permit the buildings to become vacant or unoccupicd; not to permit the remaval or dzmol
provements now or hereaiter existing; to keep same in good repair; o complete &ll constructi

accordance with any agreement made between the partles hereto:

X}

3. Not to permit the cutting or removal of any thmber except for his own domestic use; not 1o commit or suffer any waste;

4. Not to permit the usc of the premises for any objectionatle or unlawful purpose;

5. Not to permit any tax, assessment, lien, or encumbrance to exist st any time;

6. Mortgagee is authorized to pay all real gropert_\' taxes assessed against the premises and At syme to the principal, each of the
advances to bear interest as provided in the note;

7. To keep all buildings ungpnglﬂs‘l)’ fnsured during the term of the mortgage. against 1os N g if azards in such
""'IW’,““Y or COYQ}??EI“.FSniIHw:}\"u ‘_?.‘CL‘v,,;“ moun' ae nm\lll lzﬁl_i"fn!is.’nctnr, 2 guee all such
‘;r)‘&va‘nq‘s‘ rbatrtbe Wept in foree B8 e IR LIS A ) e mortEaRee:

ntii the period of redemption exXpites;

E;ip;;q;se’rgrpgg,gphcg?@sﬂggo Sndiupdred Eleven and 30/100-=~=---= 3,12 AN

43 grear vt



415598 YUE!
723
Mortgagee shall be entitled to all compensation and damages recetved under sight of eminent domaln, or for any securfiy volun-

tarily released, same to be applied upon the indebtedness;
Not to lease Of rent the premises, of any part of same, without writtent consent of the mortgagee:

To promptly notify mortgagee in writing of 2 transfer of ownership of the premis or any part or interest in same. and to

furnish a copy of the jnstrument of transfer 10 the mortgagee: a purchaser shall jnterest as presc:;bcd uy ORS 307.070 on
all payments due from the date of transfer: in all other reapects this mortgage shall remain in fuli force and effect.

The mortgagee may. at his option, in case of default of the MOortRagor. perform $ame in whole or in part and all expenditures

in so doing including the cmploymem of an attorney to secure compliance with the terms of ¢ moripage or the note snall

draw est at the rate provided 1n ine note and all such eX enditures shal be immediately ¥ ; th or r without
demand and shall be secured by this mortgage. P iure 1 be immwdint ly repara le by the Mo 18RS vithout

Default in any of the covenants, or‘asrccmcnts herein contalned or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by written pt:rmission of the mortgagec given bhefore the expenditure is made.

shall cause the entire indebtedness at the option of the mortgagee to become ymmediately due and payable without notice and this
mortgage subject to foreclosure.

The failure of the mortgagee to exercise any opllons hereln sct forth will not constitute B waiver of any right arising {from &
breach of the covenants.

In case foreclosure is commenced, the mortgagor skall be Hahle for the cost of a title search, attorney feen, and all other oty
incurred in connection with such foreclosure.

Upon the preach of any covenant of the mortgage, the mortgagee shall have the right 0 enter the premizes. take possession.

collect the rents. jssues and proflts and apply same. Yess reasonable costs of collection, vpon the indebtedness annd the mortgagee snall
have the right t0 the nppoimment of a receiver to collect same.

Tne covenants and agreements herein shall extend to anc be binding upon the heirs, executors., administrators, succes
assigns of the respective parties hereto.

It is distinetly understood and agreed that this note and mortgage are subject t0 the provisions of Article X1-A of
Constitution, RS 407.010 to 407.210 and any subsequent amendments ihereto and 0 all rules and regulations which have €
cr Mmay hereafter be issued bY the Director of Veterans' Affairs pursuant 10 the provisions of ORS 407.020.

WORDS: The inasculine shall be deemed toO include the {feminine, and the singular the plural where such connotations are
applicable herein.

/

‘A' The mobile home described on the face of this document 15 a portion of the
property secured by this Note & Mortgage-

prhis mortgage is being rerecorded because of an error in the amount.oi cre loan.
This is one and the smae mortgage 2as f£ilea for recording dated aoril 1%, ‘19853 anc.x
recorded npril 15, 1980 in Book M80, page 7021 in the microfilm recorcs Of wlamath
County, Oregon.

-
IN WITNESS WHEREOF, The mortgagors have set thelr hands and seals this . fait

(Seal)

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON, ' K
3

County of - ‘.’Cl_ama.th
) TTODOR
Before me, 2 Notary Public, persona\‘.y appeared the within named TLL‘OLO“

. his wife and :\cknowlcdgcd the foregoing {nsirume:

act and deed.

WITNESS my hand and official seal the day and year last above writien.

Commission expires

MORTGAGE

FROM  meeeesen U TO Department of Veterans’ Atfairs

County of

STATE OF OREGON, X
35,

I certify that the within was received and duly recorded by me in Klamath. County Recerds, Book of Morigages,

No. .MB0.- Page ..702)1 on the L15thday of - A})l'vil, .19380

15, 1989 12:22

Feriedt Mo RN ey .. at o'clock L
Falls, ORegon

County erare i By ..

After recording return to! 5
DEPARTMENT OF VETERANS' AFFAIR Fee slo‘ JO

s
@ braera Norxices ol R X 124 N. 4th
xammmnnm&awxx Klamath Falls, OR 97601

Form L-4-A (Rev. 6-12)




,FATE OF OREGON; COUNTY OF KLAMATH; ss.
Ziled for record at request of _Mountain Title Co.
+nis _18th _day of August A, D. 1689, at3: 3% clock PMm., on

Auly recorded in Vol. _M80 ., of ——Mortgages .. on Page 15590

wa D, MiLNE, County Clen
By J%M/uﬁzzu \Jj néf;
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Fea $14.00




