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i , hereinafter called the seller,

and Emil Kenneth Embrey

, hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein cor:tained, the seller

agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands |

and premises situated in Klamath County, State of ......Qxegon. ... , to-wit:

The Westerly 13 feet of Lot 1 and the Easterly 9 feet of Lot 2

in Block 16, ORIGINAL TOWN OF KLAMATH FALLS, (formerly Linkville),

Oregon, in' the County of Klamath, State of Oregon, more particularly

described as follows:

"Beginning on the Northerly line of Main Street at a ‘point thereon

-distant 52 feet Southwesterly from the moat Easterly corner of Lot

1 of satd Block 16; thence Northwesterly at right angles to Main

Street 100 feet; thence Southwesterly and parallel with Main

Street, 22 feet, more or less, to the center of party wall on the

Westerly line of property herein conveyed and Easterly line of

property adjoining same on the West side; thence Southeasterly and

at right angles to Main Street, 100 feet to Main Street; thence

Northeasterly along the Northerly line of Main Street 22 feet, more

or less to the point of beginning. i

Subject, however, to the following:

1. Regulations, including levies, 1iens and utility assessments of

& the City of Klamath Falls.

[ swioed

i

RS

&= 2. Parey Wall Agreement, including the terms and provisions thereof,
as disclosed by Warranty Deed recorded May 8, 1930 in Book 91 at
(for continuation of this contract see reverse side of this document)

. for the sum of SiXty—Five Thousand and Noll()()t:ha ------------- Dollars (S_és‘o_oo

i (hereinafter called the purchase price) on account of which .Five Thousand and No/l100the--— A

i Dollars (35»000000) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $60.,000.00. ) to the order of
the seller in monthly payments of not less than Five Hundred and No/l00thg=-=-—-mrwe=ow—emme=-
Dollars ($.3909.00 . . ) each, OF MOore, prepayment without.penalty.;.
rayment of $5,000.00 on oxr before December.31,.1981; ... ...

| payable on the 1080 day of each month hereafter beginning with the month of .. September. . .. , 19.80..,

! and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time; all de-
ferred balances of said purchase price shall bear interest at the rate of 9%%.. . per cent per annum from. ...
A t 15, 19801 paid, interest to be paid.. monthly and * ; *'bcxifgugﬁzjxin _the minimum
monthly payments above required. Taxes on said premises for the current tax year shall be prorated between the
parties hereto as of the date of this contract.

The buyer warrants to and covenants with the seller that the real property described in this contract is
- rrom sl vee. o ol : I farved o ok hold erendrisuliusal

A r .
~ ! (B) lor an organimh{on or (even if buyer is a natural person) is for business or commercial purposes other than agricultural purposes.
The buyer shall be entitled to possession of said lands on August 15 19 80 , and may retain such possession so long as

i he is not_in default under the terms of this contract. The buyer agrees that at all times he will keep the premises and the buildings, now or hereafter erected
thereon, in good condition and repair and will not suiler or permit any waste or strip thereol; that he will keep said premises frce from construction and all
other licns and save the seller harmless therelrom and reimburse seller lor all costs and attorney’s lees incurred by him in defending against any such liens;
that he will pay all taxes herealter levied aadinst said property, as well as all water rents. public charges and municipal liens which herealter lawlully may
bo imposed upon said premises, all promptly belore the same or any part theseol become past due; that at buyer's expense, he will insure and keep insured

all buildinds now or hecealter efected on said premises agrinst loss or damage by lire (with extended coverage) if mllau-’»”“;&h.]celvalue

in a company or companivs satistactory to the seller, with loss payable first ta the seller and then to the buyer as their respective interests may appear and
all policies of insurance to be delivered (o the seller as soon as insured. Now it the huyer shall lail 1o pay any such liens, costs, water rents, taxes, or charfes
or o procure and pay for such insurance, the seller may do so and any payment so made shall be added to and hecome a part ol the debt secured by this
confract and shall bear interest at the rate aforesaid, withaut waiver, however, of any right atising to the seller lor buyer's breach of contract.

The seller agrees that at his expense and within ....... . 30 ... days lrom the date hercol, he will turnsh unto buyer a title insurance policy in-
suring (in an anount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent to the date of this agreement. save
and except the usual printed exceptions and the building and other restrictions and easements now of record, il any. Seller also agrees that when said purchase
price is fully paid and upon request and upon sutrender of this agreement, he will deliver a good and sullicient deed conveying said premises in fee simple
unto the buyer, his heirs and assigns, lree and clear of encumbrances as of the date hereo! and free and clear of all encumbrances since said date placed,
permitted or arising by, through or under scller, excepting, however, the said easements and restrictions and the tases, municipal liens, water rents and publc
charges so assumed by the buyer and lurther exceptingall liens and encumbrances created by the buyer or his assigns.

(Continusd on reverse)

*IMPORTANT NOTICE: Delele, by lining out, whichever phrose and whichever worronty {A] or (B) is not opplicable. 1f anty (A} is licable and if seller is o credilor,
os such word is defined in the Truth-in-lending Act ond Regulation Z, the seller MUST comply with the Act ond Regulation by moking required disch for this purp.

use Stevens-Ness Form No. 1308 or similar. 1f the contract becomes a flist lien 1o finaonce the purchase of a dwelling use Stevens-Ness Form No. 1307 or similar.

- . S e e e e STATE OF OREGON,
! ) [N . s - . e SS.
County of «.cooooveree e
I certify thatfhe within instru-
ent was receiyed for record on the

SELLER'S NAME AND ADDRESS

day @ L 19 ,

 suveR-s NANE AND ApoRige e Jrpr— .:n ......... 7.o'clock.....M., and recorded

by pra— - rou in baoj/rew/volume No.... ..o«
ter racording refuen fo:. 3 o i . . T . . - .

) R s : pa or as document/fee/file/

RECORDER'S USE

/. h i A irfstrument/micrd{ilm No. ..., ‘
AN Bt Record of Déeds olNgaid county.
/5 I ,}2? QT Witness my hdqd and seal of
N E. ADDRESS, 21P !

T e - County affixsd. }
2%: change is raquested oll tax stotements sholl be sant ta the fellowing address. :

/)7/'/ - J8771 .

% / /Se/eﬁé‘g "




TEIF Sh At

S
<

anuer 15609

And it is understood and agreed between said parties that time is of the essence of this contract, and in case the buyer shall lail 20 make the payments
above required, or any of them, punctually within 20 days of the time limited therclor, or lail to keep any agreement herein contained, then the seller at his
option shall have the following rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of said purchase price with
the interest thereon af once due and payable, (3) to withdraw said deed and other docunents from escrow andfor (4) to loreclose this contract by suit in
equity, and in any ol such cases, ull rights and ‘interest created or then existing in lavor ol the buyer as against the seller hereunder shall utterly cease and de-
termine and the right to the possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said
‘seller without any act of re-entry, or any other act of said scller to be perlormed and without any right ol the buyer ol return, reclamation or compensation for
moneys paid on account of the purchase of said property as absolutely, tully and perlectly as it this contract and such paymients had never been made; and in
case of such delault all payments theretolore made on this contrict are to be retained by and belong to said seller aa the agreed and reasonable rent ol said
premises up o the time of such default. And the said seller, in case ol such default, shall have the right immediately, or at any time therealter, to enter upon
th; iand aforesaid, without any process of law, and take immediate possession thereol, together with all the improvements and appurtenances thereon or thereto
belonging. N - N

‘ The buyer lurther adrees that Inilure by the sellec at any time to require performance by the buyer of any provision hereol shall in no way allect his
cight hercunder to enlorce the same, nor shall any waiver by said seller of any breach of any provision bereof be held to he a waiver of any succeeding breach
ol any such provision, or as a waiver of the provision itsell. . . . |

The true and actual consideration paid for this transler, stated in terms of dollary, is § 65 ’000 . oo@ﬁom?hv et —conshier atiorr=con-
b o¢ creiwdes oth o0 amaburen £ pocmriscs whiok o XX L KK comidumtion of imdicetommiish) D=

peop

In case suit or action is instituted to foreclose this contract or to enforce any provision hereol, the losing party in said suit or action agrees tc pay such
sum as the trial court may adjudge reasonable as attorney's lees to be, aliowed the prevailing party in said suit or action and if an appeal is taken lrom any
judgment or decree of such trial court, the losing party fturther promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing
party's attorney’s fces on such appeal.

In construing this contract, it is understood that the seller or the buyer may be more than ane person or a corporation; that il the context so requires,
the singular pronoun shall be taken to sncan and include the plural, the masculine, the feminine and the neuter, and that Generally all grammatical changes
shall be made, assumed and implied to ma. isi hercol apply qually 1o corporations and to individuals.

This agrecment shall bind and inure to the benelit ol, as the circumstances may require, not only the immedinte parties hereto but their reapective
heirn, exccutors, administrators, personal representatives, successors in intereat and assigns as well.

IN WITNE/ WHEREQF, said parties have executed this instrument in triplicate; if either of the undersigned
is a corporatiorijit/has cause its corporate name to be signed apd-itfs gorporatg™s al affixe ‘ @Sls officers
L

dv.zh/’aa /412 of its-board of -directors.
77 AL NSt |
Iy Y ... o "Emil Kemneth Embrey g

owden » -
bols @, if not opplicabl should be deleted. Sez ORS 93.030).

STATE OF OREGON, ) ) STATE OF OREGON, County OF oo e [T X 1%
 Gounty of ..K1aTALH -
August . . / ? Personally appeared . i evieers oo . @nd

Personally appeared the abox‘ze:x.iamed....., e T <. ..who, being duly sworn,
J. Claude ‘Bowden, Thelma M. each for himself and not one for the other, did say that the former is the
‘Bowden and Emil Kenn : - - .....president and that the latter is the

. secretary of .. e e

and that the seal affixed to the foregoing instrume.

of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
them . acknowledged said instrument to be its voluntary act and deed.

B Belore me:
B

i otdr;tj’_f:blic for Oregon Notary Public for Oregon
Wy gﬁm}nission expires ,_Q /y X/ My commission expires:
/

e N <~
AP brs 93.635, (I;:‘AH instruments contracting to convey fee title tu any real property, at n time more thun 12 months from the date that the instrument
js cxeéuted) and the parties are bound, shall be acknowledized, in the manner provided for acknowledigment of decds, by the conveyor of the title to be con-
veyed. Such instrumehnts, or a memorandum thereof. shall be recorded by the conveyor not later than 15 days after the instrument is executed and the par-
ties are bound thereby. .
ORS 93.950(3) Violation of ORS 93.635 ia punishable, upon conviction, by a fine of not more than $100.

(SEAL)

e

page 231, Deed Records, be tweBEHCHLTIN COPRIEDE), first party and H. F.
Murdock and Christime Murdock, husband and wife, second party,
affecting Southwesterly portion of subject property.

3. Conditions and restrictions, including the terms and provisions
thereof, as disclosed by agreement recorded in Book 105 at page

77 of Deeds between H. F. Murdock and Christine Murdock, husband

and wife, first party and Marguerite J. Hardenbrook, second party
for the purposes of drain -pipe.

4. Unrecorded Contract, {ncluding the terms and provisions thereof,
and such other exceptions as may appear necessary upon the recording
thereof, date unknown in favor of J. Claude Bowden and Thelma M.
Bowden, vendees, dated March 1, 1973, which Buyer herein

does not assume and agree to pay, and Sellers covenant to and with
Buyer that the said prior contract shall be paid in full prior to,
or at the time this contract is fully paid and that said above
described real property will be released from the lien of said
contract upon payment in full of this contract.

1t is agreed by and between the parties hereto that adjacent to the
building :Buyer is purchasing from Sellers is the building presently being
leased by Sellaers. " In the evant Buyer herein does not lease the bullding
in the ‘futura it shall be the responsibility of Buyer to re-seal the door
adjoining the buildings, and Sellers herein shall not be held responsible
for such repair. : :

(for continuation of this Contract see attached Exhibit "AM)
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TATE OF OREGON; COUNTY OF KLAMATH; ss.

ited for record ot request of _ Iransameica Titel Co.

= _te. Co.
“is __18th day of

\Au_gu_s_t\/:\. D, 1980 at [‘_:OJ‘clock
‘ufy recorded in Vo, —M80 | of ——Deeds

I}M., ar.

_ on Pagel 5608
Wa 9, LELNE, County Cla..

By w_éiél.
Fee $10.50

EXHIBIT "a"




