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as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
math County, Oregon, described as:

The Noifth._' 15..feet of Lot 20 and the South 45 feet of Lot 21,
“ TONATEE HOMES,~ Klamath County, Oregon.

together with all and si, gular the ¢ ts, heredit. and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.
RMANCE of each agreement of grantor herein contained and payment of the

THOUSAND SEVEN HUNDRED “%“nas160

e .Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be dus and payable ... . FebruarylS vy 19.81 ..
i secured by this instrument is the date, stated above, on which the final installment of said note
the within described property, or any part thereof, or any interest therein is sold, agreed to be
» conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall bec, i
s not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, drantor agrees: property; (b) join in
1. To protect, preserve and maintain said property . i; itic 8 ar » 2 ¢ (€} join in any
and repair; not to remove or demolish _any building i ] atfecting this doed or the lien or charge
not to commit or permit any wastes of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The
- o complete or i n g H Brantee N any reconveyance may  be drscn'l.!ed s the
manner any building or improvement which legally entitled thereto,” itals therein of any matters or facts shall
destroyed thereon, and pay when due all costs be conclusive proof of 1 3 ees for any of the
. To comply with all laws, ordi; 5, T , nts, condi- 5.
tions and restrictions ailtecting said property; if the beneficiary so requests, to . 10. Upon any 4 . beneficiary may at any
‘join in ing such £ ing stat pursuant to the Uniform Comm fime without notice, e i , by a receiver ro be
cial Code as the beneficiary may . require ili; i pointed by a court, and wij H
proper public office or offices, i the indebtedness hereby s
by filing officers or searching i H ; erty or any
beneficiary. i ast due and unpaid, and apply the
expenses of operation and collection, including reasonable
upon any indebtedness secured hereby, and in such order as
ficiary ‘may determine,
.» written in 11. The entering upon and taking possession of said property, the
he latter; all collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or iny lidate any act done
pursuant to such notice.

be applied by benefi- 12. Upon default by drantor in payment of any indebtedness secured

by and in such order as beneficiary hereby or in his performance of any agreement hereunder, the beneficiary may

he entire declare all sums secured hereby immediately due and payable. In such an

event the beneficiary at his election may proceed to foreclose this trust deed

in equity as 8 «nortgage or direct the frustee to foreclose this trust deed by
advertisement and sale. In the latter event the benefici

1ary or the trustee shall

execute and cau Y ice of default and his election
be levied or assessed upon or i to satisfy the obligations secured
time and place of sale, give notice

€s, assessments and other y N ¢
i H law and proceed to foreclose this trust deed in
deliver receipts therefor 86.740 1056799,

act done pursuant o such notice. .
keep said premises n llens and to pay all

to beneficiary; 3 o .
ments, insurance premiums, li 13. Should the bene{:c:ary elect to foreclose by advertisement and sale

by direct payment or by providing i i then after default at any time prior to five days before the date set by the
make such payment, beneliciary may, at its option, make payment thereof, trustee for the trustee's sale,
and the amount so paid, .with interest at the rate set forth in the note secured ORS 86.760, may pay
hereby, together with the obligations described in paragraphs 6 a tively, the entire amoun. e '
trust deed, obligation secured there; 4 costs and expenses actually incurred in
i isi; enforcing the terms of the obligation and frustee’s and attorney’s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the detault, in which event all foreclosure pr dings shall be di: d by
the trustee.
out notice, B { 14. Otherwise, the sale shall be held on the date and at the time and
render all sl;)m! SI:CH;'E;Z.IJ}; thludtn:i place designated in the notice of sale or the time to which said sale may
constitute a breach o 13 trust deed. . R 5 be stponed as provided by i i
To pay all costs, fees and expenses of this trust including the cost in onarbo i
ch as well as the other costs and expenses of the trustee :‘ncurrgd i i P . H . Trustee
in connection with or in enforcin, this obligation and trustee's and attorney's i i i y law conveying
fees actually incurred. . . . the pro, i Y » €Xpress or im-
. To appear in and defend any action or proceeding purporting to plied, 7!;15 recitals in the deed of any matters of fact shall be conclusive proof
allect the security rights or powers of beneliciary or ‘trustee; and in ony SHIL of the truthlulness thereof. Any person, excluding the trustee. but including
action or proceedin, b appear, including the grantor and beneliciary, may purchase at the sale.
Jggne;x,fel":;’: ";:; 15. When trustee sells pursuant to the po
amount of attorney”’ Nt i is paragraph 7 in all cases shall be ;S::Zn:‘pf;:{ :2:,5::1::‘:‘: ‘;II 3"},[: :?uf":“."_;‘:g ol
fixed by the ‘"-‘1.1 court and in the event 01‘ an appeal from any judgment or aftorney, (2) to the obligation secured by The trust deed, (3) to all persons
decree of the ;‘""l'l' cg‘.":i Arantar l‘:’,‘h", :’;":': fo pay ‘.‘:Cgr";r”u’q":.:h:"‘:‘,’_' having recorded liens subsequens to rhe interest of the ristee in the trus:
pellate court shall adjudge s a ekl ¢ b deed as their inrereses TWY Appear in the arder of their pr and (4) the
ney's lc;s on mcl; n;;;:eal.g od thar surphus, i any, to the franfer or to his successor i nterest entitled (o such
t is mutually agre at: surplus.

8. In the event that"any jportion or all of ”",i_ property ’2"% ;" f"k;‘“ 16. For any reason permitted by law beneficiary may from time to
under the right of 0 or;‘ N b, HA ¥ shaj ave L," time appoint a SUCCPSSOr or successors o ANy frustee named herein or fo any
right, it it 30, elects, to require that all or 0¥ portion of the monies payable Successor trustee appointed hereunder, Upon such appointment, and without
(v compensation lor such taking, which are in cxcess of the amount required gonverance to the successor trustee, fhe Tattes AU be vested with all il
fo pay all rrnwnnblr. cosfs, expenses and attorney’s lf." necessarily "“."' or powers and duties conferred upon any ftustee herein named or appointed
ncurred by drantor in such proceedings, shall be paid to beneliciny and hereunder, Each such appointment and substitution shall he made by written
;-Infr,l,'egl b“h -fllgr-;t uron nn.‘;,'w!gg‘ﬂh": costs and ",l,’;;"’-“‘;r"'?""c l","":;";)" ’b’f’:S- instrument executed by beneliotars. cunmin‘;n‘;; rrlrl’:-ncc- 1o this fruse deed

oth in the trial and ay e courts, ssarily 2 11 ¢ ¢ bene- ; ') ¢ record, which, wh in ¢t tHi { the County

liciary  in such proceedings, and the balance applied upon the indebtedness E?zk't;r’}?xrs"ra l’he :ouﬁl\' ;, ;‘u;::r,,: ,..;,.:fp, :h:,,',‘:;,;:,y ,':s;,::,':,‘}.

secured hereby: and grantor "“""'h""’ i”” own expense, "z"".‘k.‘ such hnclmns shall be conclusive proot of proper appointment of the successor trustee.

e, promaly apen el b TECSAr T Ghisinnd ek o i A
. At any time and from time (o time upon written request of bene- agl;_na‘;’l;d‘ged n:.lr'nude 2 public record as provided by law. Trustee is not

ficiary, i and presentation of this deed and the note for ;’m;f“o" olaaz;‘a’ct

endorsement (in case of fult reconveyances, for cancellation), without affecting A A A

the liability of any person for the payment of the indebteed , trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: Tha Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active membe; of the Cregen Siote Bor, a bank, truse company
or savings and loan association authorized to do business under the lows of Oregon or the United States, o title insuronce company autherized to insure title to real
Property of this state, its subsidiaries, affiliates, ogents or branches, the Unired States or any agency thereof, or on escrow egent licensed under ORS 695.505 10 £4.585.
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The grantor covenants and . agrees to ‘and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, h hold or agricultural purposes (see Important Notice below),

(b)  for -garrvati € SEg =& AT tp ‘??E#a%?iﬁmﬂrmmﬂaanurposerﬁﬁEFﬁiﬁiﬁﬁﬁ&?al
purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as & beneficiary herein. In construing this deed and whenever the context so requires, the
. er includes

Iy

line g he inine and the neuter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his.hand the day and vear first above/written.

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} is
not applicable; if ty {a) is opplicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regvlation Z, the
beneficiary MUST comply with the Act and Reg tati ki quired
disc! for this purp if this instrument is 1o be a FIRST lien to finance
the purchase of a dwelling, use Stavens-Ness Form No. 1305 or equivalent;
if this instrument is-NOT to be a tirst lien, or is not to finance the purchase
of a dwslling use Stevens-Ness Form No. 1306, or equivalent. If 1i

with the Act is not required, disregard this notice.

P

{1f the signer of the above is o corporation,
use the form of acknowledgment opposite.]
. . R (ORS 93.490)

STATE OF OREGON, STATE OF OREGON, County of

Klamath

Personally

duly sworn, did say that the former is the...

a corporation, and that the seal atlixed to the foregoing instrument is the

l SR o corporate seal of said corporation and that the instrument was signed and
.-.a‘_nd‘ackndwtsageii the foredoing instru- seale<' in behalf of said corporation by authority of its board of directors;
ment: mbe;‘duglt Y+ _voluntary act and deed. ::g 22:3 of them acknowledged said instrument to be its voluntary act

.

,".. Before med . Belfore me:

rerotlé Ry sy (/AR

Jt};};}"ﬁ"' lic for Oregon ot Bablic for Oregon T (OFFICIAL
SEAL)

My conunission expires: 8—23—81 My commission expires:

REQUEST FOR. FULL RECONVEYANCE
To be used only when cbligations have bean paid.

TO: [P BR SRS  B ...., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment {o you of any sums owing fo you under the terms of
said trust deed or pursuant to statute, to ! all evid of indebted secured by said trust deed (which are delivered to ysu
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now. held bytyou under the same. Mail reconveyance and documents 20 ... ..

DATED: o ooroeoeieiversisest it ey D .

Beneficiary

Do not lase or desteoy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for ion before re will bs made.

TRUST DEED
(FORM No. 881)
STEVENS-NESS LAW PuUB. CO.. PORTLAND, ORE.

County of

[ certify that the within instru-
ment was received for record on the
19th . day of Augnst.. ... L1980,
. 10:36. o'clock A M., and recorded
SPACE RESERVED in book -reel volume No. M8Q.. on
FOR padel3633 or as document/fee/file/
RECORDER'S USE instrument /microfilm No. ... 38500....,
Record of Mortgages of said County.
Beneticiary Witness my hand and seal of

AFTER RECORDING RETURN TO . County affixed.

FRONTIER TITLE,& ESCROW C( ' W Do MALOE e

SLone TITLE
P S R L . . «%
: . LUAL LN Deputy




