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THIS CONTRACT, Made this. .23rd . day of . ... July iy 19 80 | between |
o JAMES B. O'CONNOR, TRUSTEE ..

oSH L

REM No: T0SCONTRACT—REAL ESTATE—Monihly Posments findividus!

ppeeseqeen I DI [t s resees eefe oy gieeeserseessenecsinniesnengenes e eenenne . N€reinafter called the seller,
mdone e MRRT SR e S P g B el | R
%gﬁgﬁ%%rﬁ@rtynas”to .an..undivided..one~-. a. ~interest,- a S’herema ter f‘n ed t)r.eeﬁuyer,

4 g 9”}-1: That in consideration of the mutual covenants and agreements herein contained, the.
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in.:....K amath . .. .. County, State of.... Oregon e -y tO-WIES

IT IS MANDATORY THAT PURCHASER BE A MEMBER OF THE HIGH COUNTRY RANCH ROAD AND

PARK ASSOCIATION AND IS SUBJECT TO ABIDE BY THE ARTICLES OF ASSOCIATION OF THE
HIGH COUNTRY RANCH AND PARK ASSOCIATION RECORDED IN KLAMATH COUNTY ON SEPTEMBER 12,
1979, INSTRUMENT NO. 73846, VOLUME M79, PAGE NO. 21734,

LOT 1, BLOCK 2, TRACT 1161

UG 19 AHI0 36

)......... .Dollars ($.30,750,00 . )

< (hereinafter called the purchase price), on account of which sand Seventy Five & 00/100

e Dollars ($3Y! '00 .) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buy s to pay the remainder of said purchase price (to-wit;: 5273675 .-.0.0 ....) to the order
of the seller in é’xﬁraﬁ payments of not less than. hree Thousand Thi rty TWOG and GOAOO
Dollars (; $..3,032.00 ) each,

e o . ear — - .
payable G tHE — - '&Ey_ﬁiach‘émdﬁ hereafter beginning with the month of...... September] ....... , 19.31

and continuing until said purchase price is fully paid. All of said purchase ém'ce may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of..>. ... ... per cent per annum from

September 1, 1980 reeeeeeene.. Until paid, interest to be paxdannua”y e eeand ¥ ﬂ:ﬁﬁ“ﬁ,ﬁﬁ;‘;’in
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-

rated betiwveen the parties hereto as of the date of this contract.

The huyer wareanfs 1o and covenants-with the seller that the real property described in this contract is
sm-ﬂfﬂh!mrzn'r"bm'?ﬂ-}ﬂﬁml,-hmﬂﬁ'.‘ o et et ses, i
(B) lor an orfamratier—ar=Yeven il buyer is a natural person} is for business or commercial purposes other than agricultural purposes.

The buver shall be entitled (o possassion nl said lands on Ju y v . A . 198 . and may refain such possestion 3 lond as
he is not in delault under the terms of this contract., The buser agrees that at all times he will krep the huilidings on <aid premises, now or herealter
erected, in good condition and repair and will not sufler or prr;miit ansy waste or strip thecenl; that he will keep sanl prenuses free frovn mechanic's
and all other liens and save the seller harmiess therefrom and reimbores <eller lar all costs and attornes’s tees incurred by hiny an detending adninst any
such liens; that hr will pay all taxes herenlter levied agninst said peopertv, as well as all water tents, pullic charges and municipal lienc which here-
alter Iawlully mayv be imposed upon said premises, all pronmiptly helore the same or any part thereol beeome pact due: that at b
imure and heep insured all buildings now or herealter erected on anid premises againsd loss or damage by fire (with extendrd coy

er's erpense, he will
erage} in an amount

. not less than § Y00 . e e in & company or companies satislactory to the seller, with joss payable first to the seller ant then {o the buver as

their respective interests may appear and all policies of insurance to he delivered to the seller as sonn as snaured. Now if the buyer shall lail ta pay any
such liens, casts, waler rents, tasks, or chardes or to procure and poay Inr such insurance, the seller may do o and any paymient so made shall be added
to and hecome a part ol the debt secured ay axis contra e'nal flh"" brar intcrest at the rate aloresaid, without wasnver, however, ol any right arising to

the seller lor buver's breach ol contractd N epos]% n escrow

The seller adreca that at his expense and within davs from the date hereol, he will lurnich unfo buyer a title insurance policy in-
suring (in an amaunt equal to <aid purchase price} marketable title in and (o <aid premises in the seller on or subsequent to the date of this agreement,
save and eicept the usual printed exceptions and the huilding and other testrictions and easements new of record, if anv. Seller alxo ngdrees that when
said purchase price in Jully paid and upnn teque<t and upon sureender of this agreement, he will deliver a gond and <ufficient deed conveving said
prenuses in lee simple unto the buyer, his heiry and awigns, irer and ciear af encumbrnnces a< ol the date herrot and tres and clear of all encumbrances N
since said date piaced, peemitted or ariung hy, thraugh or under selier, excepting. however, the said easernents and restractione and the

azes, municipal
liens, water rentx and public chardes so avsumed by the buyer and lurther excepting all liens and encumbrances created by the buser or Fas assigne.

And it is understood and agreed betuwern said parties that time i< of the sssence ol thia conteart, and in case the buver shall {ail to make the
payments ahave required, or any al them, punctanlly within ten dave of the time linvited thetelor, o fail 1o keepn any adrermrent herein contained. then
the seller at hin option shall have the lollowing rights: 1) @0 declare this conteact null and void, (2) to ddeclare the whole unpaid principal halance of
said purchase price with the interest thetran at once due ami pavable andzar ¢ 3) ta forecloce this contract by e i gty in anv ol such caves,
all right« and interest created ar then evisting in Invor of the huyer as against the sellee heteundee shall utterly ceate and deternune and the ridht to the
possession ol the premises above described and all other rights acquired by the huver hereundes <hall tevest to and cevest in <aid <eller without anyv act
ol re-entry, nr any other act ol said seller tn he prelormed and withnat any right ol the buver of refugrn, reclamation or compensation for monevs paid
on account af the purchase of said praperty as absolutelv. fully and periectly as it this conteact and <ch pavmenis had never been made; and in case
of such delault all pavments theretolore made on this cantenct are (o be retained by amf belang to saed eiler a< the agreed and reavanahble rent of «wid
premises up to the time ol «uch delault. And the snid seller, in case of such delault, shail have the right immedintely, or at any time therealter, to

enter upon the land aloresaid, without any process of law, and take immediate possession thereol, todethor with all the mmprovements and appurtenances
thereon or theretn helonging.

The huver lurther adrees that lailure by the seller at any time to require perfotmnance hy the buver ol anv pravision herrol shall in 1o way aflect
his ridht hereunder 1o eniorce the same, nor ahall any waiver by said «eller of any breach ol any provivion hereof be held (6 be a waiver of any suc-
ceeding breach ol any such provision. or as a waiver ol the provision itsell,

The true and actusl consideration paid lor this (ransier, wtated in teemy ol dollare, is § 30’750000 o T OWeT, TRe— AU =0 Mid-
erutione=ronsirs=of = or= melavies~ Other = premrty=—or ~vwhrm— o = ed == relrich =i ”‘!_i’_w‘.',{m.' ; ik bricth Jo

In case nuit or action iy instituted 1o loreclass this contract or to enlorce any of the provivunns hereof, the buver agrees ta pav such aum as the
courl may adjudde reasonable as attorney's fees to be allowed plaintitl in said suit or action and il an appesl is taken {ram any juddment or decree
of the trial court, the huyer further promisen to pay such sum as the appellate court shall adjudde tensonable as plantitl’s attorney's fees on such
appeal,

In construing this contiact, it is undecstond that the seller ar the huver may be mote than one persan, that il the confest 30 requires, the ningu-

i lar pronoun shall be taken to mean and include the plural, the mascuhine, the lenminme and the oeuter. and that Aencially all geammatical changes shall
be made, assumed and implied to make the provisions Aereal apply equally to corporations and te individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto

s B Ol |
(

*IMPORTANT NOTICE: Datote, by lining eut, whichsver phrase ond whichover wartonty {Af or [B) is not applicadle.
I# worronty {A} is opplitable and 1t the ssiler is o creditor, o3 such word is defined In the Teuth.In.-lending Act ond
Reguiotian Z, the #r MUST comply with the Act nnd Reguintion by moking required disclosu far this purpose,
vie Stevens.h No. 1308 er similor unie he tanttar! will become a hirst lien 1o finonce the purchoie of @
dwelling in whith even! vie Slevens-N 307 er simitar,

N
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Untll a chonge Is requested, all I.\
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STATE OF OREGON

COUNTY OF KLAMATH

Personally appeared James B. O'Connor, on this 18th day of August,

‘1980 who,.bemg first duly sworn, did say that he is the Trustee for
]ames« B: 0! Cormdr, John D..O'Connor, Mary O'Connor and Violet Fitzgerald,
and: ack‘nowl%/aged the foregoing instrument to be his voluntary act and deed.

AN
Before me: @/gm, /g)/%'c/mw
Notayy Public for Oregon

my commission expires 8-23-81

»TATE OF OREGON; COUNTY OF KLAMATH; ss.

“ued for record at request of Frontier Title €o.

-nis 19th _ day of .D. 1980 ot]‘$306clock AN ane

tly recorded in Vol. ___M80_ of __ Deeds . on Pagel3637

Wo D, MILNE, County Clerk
Byﬁ/f

:;'t’éljxigﬂz;r/{)

Fee $7.0




