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, 19.3X., berween

as Grantor,

Robert E

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
K1 th County, Oregon, described as:

SEE ‘ATTACHED EXHIBIT A

Trust Deed and Note are to replace the Contract of Sale recorded
24, 1979 in Book M-79 at Page 17476

=:together with all and singular the t ts, heredit ¢s and appurtenances and ail other rights thereunto belonging or in anywise
w.:now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of. each agreement of grantor hjrein contained and payment of the

sum of L. aen Thousand Eight Hundred E fty-Five and 89/1

e m—mmmm—=m=—= T Dollars, with i

(=epe)

T e e T e nterest thereon according to the terms of a promissory
note of even date herewith, payable to peneticiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable Per termSStatEdonNQtﬁ .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomnes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed. assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneticiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricuitural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said properiy: (b} join in
1. To protect, -preserve and maintain said -properly in good condition granlmg any easement oOr creating any 'teslnc_t:on thereon: (c) jomn in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other adreement alfecting this deed or the lien or charge
not to commit or permit any waste of said property. thereaf; (d) reconvey, without warranty. 'all or any part ol the property. The
2. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may  be described as the ‘‘person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof ol the truthfulness thereof. Trustee’s jees ior any of the
3. To comply with all laws, ‘ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not less rhan §5.
tions and restrictions ‘atfecting said property; il the beneficiary so requests, 1o . 10. Upon any default "by grantor hereunder, beneficiary may at any
join in executing such, financing statements pursuant to the Uniform Commer- time without notice, either in- person, by agent or by a receiver fo be ap-
cial Code as the beneficiary may require and to pay lor filing same in the pointed by a court, and without regard to the adequacy of any security for
proper_ public ollice or ollices, as well as the cost of all lien searches made  the indebtedness hereby secured. enter upon and take possession of said prop-
by liling officers or searching agencies as may be dvemed desirable by the erty or any part thereof, in its own natne sue or otherwise collect the rents,
benelficiary. issues and profits, includingd those past due and unpaid, and apply the same,
4. To provide and continuously maintain jnsurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises adainst loss or damage by fire ney’s lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may Trom time to time require, in ficiary may deternune.
an amount not less than § .. ..., written in 11. The entering upon and taking possession of said propetty, the
companies acceptable to_the A to the latter; all coilection of such rents, issues and profits, or the proceeds of fire and other
policies ol insurance shall be v neficiary as soon as insured;  insurance policies or compensation or awards for any taking or damade of the
it the grantor shall fail for any reaso y such insurance and_to  property, and the application or releate thereof as aioresaid, shall not cure or
deliver said policies to the beneliciary at least ilteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
licy of insumnceh now or hereafter placed on saflgl buildings, pursuant to such notice. y
the beneliciary ma rocure the same at grantor’s expense. he amount . .
collected unde’l" nnyylir’:: or other insurance policy may be applied by benefi- 12-,”!"_’" delault by ﬁ“‘"“’f m P")’mc";l of a‘r;_v '"gfb;’ed"f;ss_ SE.C""‘d'
ciary upon any indebtedness secured hereby and in such order as heneliciary hereby or in his perlormance of any agreement hereun er, the CnPI’Ch‘") hmﬂ)
may determine, of at option of beneliciary the entire armount so cotlected, or declare all 5"’"?,»‘“""‘" hereby ,""""‘d'i”l")' duc and payable. In suc an
any part thereol, may be released to_grantor. Such application or release shalt event the beneliciary at his clection may

not cure or waive any delault or notice of default hereunder or invalidate any in equity as & mor‘lgnge or direct the ""”“} eaics
act done pursuant to such natice. K ndvcrhsem;n! and sale. In r}ul-i l(.';llc_r ev ent the '('ne.lcmr)" or t e
5. "To keep said premises free lrom construction Lens and to pay all  gxecute 4 cause ‘°>b‘fb’§“” I his written notice of de """’}: and B> F “"O_S
¢axes, assessments and other charges that may be levied or assessed upon or  © sell the said described res ’"“("'”;‘ e ""."‘3' the °1"‘1“’"°"5. ity
e voperty belore any part ol et toxes, JLEemECl (T other  Bereby, whe e e B e hall f b e areiose his. vt deed in
. . i 3
SR R e St e e S e iy 4
ments, insurance premiums, liens or other chargfes payable by grantor, either 13. Should the beneficiary elect 10 foreclose by advertisement and sale
by direct payment Of by providing beneliciary with funds with which to then aiter default at any time priof 10 five days before the date set by the
make such payment, beneficiary may, at hils aption.fma’:ce pa’z'mem \'hereo{i trustee 6!0! the trustee st Sat’}f' Zt’he ,g_r{mmr orhp(her person_s0. lpnw:egcd fz
and the amount SO paid, with interest at the rate set fort in the note secure . to the beneficiary or his successors in interest, respec-
hereby. together with the obligations described in paradraphs 6 and 7 of this 1 - under the termis of the trust deed and the
trust deed, shall be a d to and become a part of the debt secured by this ; cludi costs and expenses actually incurred in
trust deed, without waiver of any-rights arising {rom breach of any ol the enlorcing and trustee’s and attorney's fees not ex-
covenants_hereof and lor such payments, wth interest as aforesaid, the prop- ceeding the amoun i y law) other than such portion ot the prin-
erty hereinbelore described, as well as the grantor, shall be bound to the cipal as would not then be due had no default churrcd, and thercby cure
same extent that they are bound for the payment of the obligation herein the default, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be immediately due and payable with- the trustee.
out notice, and the nonpayment thereof shall. at the option of - the beneficiary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and  place designated “n the notice of sale or the time 1o which said sale may
constitute a_breach of this trust deed- . ) . be postponed as provided by law. The trustee may sell said property either
. To pay all costs, Jees and expenses ol this trust including the cost in one parcel or in separate arcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enlorcing this obligation and trustee's and attorney s shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred. . . R the property so sold. but without any covenant of warranty, express or im-
7. To appear in and delend any action or proceeding purporting o plied. The recitals in the deed of any matters of fact shall be conclusive proot
alfect the security righis or powers of beneficiary or trustes; and in any suit,  of the truthlulness thereol. Any pereon, vcluding the trustee, but including
action or proceeding in which the I_Jenehcmry or trustee may appear, including the grantor and beneficiary, may purchase at the sale.
any suit for the loreclosure of this deed, to pay ail costs and expenses, - 15. When trustee sells pursuant to the powers provided herein, trustee
cluding evidence of title and the beneliciary’s or trustees attorney's fees; the shall apply the roceeds of sale t
amount ol attorney's fees mc_nrioncd in this paragraph 7 in all cases shall be cludingppt’he oomgensar;on of the tr
tired by the rn'n] court and in the event nl( an appeal from any judgment or Cetorner, (2) to the Ubligation secured by, I he trast deed. (3) fo Y11 persons
decron ol the trial court, grantor furthee agrees (0 Py such sum as the ap- having recorded liens subsequent 1@ he interest of the trustee in the trust
'“‘”f""l court n'ml” :":",'.’,':r reasonable av the heonetiviary's or_ frustee’s atter: Jeed as theit inferests uay appear in the order of their priority and (4) the
ney's {res on such appeal. wrplus, Hoanyv, to fhe grantor or (o his stccessar in inferest entitled to such
It is mutually dreed that: . ,,,,:.I.,,‘ ; *
8. In the event that any portion of all of said propeety shall be taken 16. For any resason p cmitted by Jaw beneliciary may from time (o
under the right of eminent domain ar condemnation. benehciary shall have the fime aprv  macessar Of 3 e e (e mamied herein or to any

right, if it so_elects, to require that all or any portion of the monies payvable successor 1 e B § eent, and without
as compensation for such taking, which are in excess of the amount required conyeyance tu The sucee P vested with all title,
to pay all reasonable costs, expenses ..-:nd attarney's lees necessarily paid or pow"‘s nd duties confert S hamed or appointed
incurred by grantor in such procecdings, shall be paid to beneficiary and hereunder. Each such appointment and i1 be made by written
applied by it lirst upon a0y reasonable costs and eapensces and attorney s fees, instrument exccuted by beneficiary, containind reierence (0 this trust deed
both in_the trial and appellate courfs, cessarily paid or incurred by bene-gnd its place of b N hich, when recorded in the oflice of the County
ficiary in such procecdings, and the balance applied upon the indebtedness  Clerk or Recorder ol the county or counties in which the property is situated,
secured hereby; and grantor agrees, At its own expense, to take such actions shall be conclusive proof ol proper appointment of the successor trustee.
pensaﬁcyn, promptly upon beneliciary’s request.
A - . i
ficiary, payment of its fees and presentation ol this deed and the note for obligated to notily any party hereto of pending sale under any other deed of

d : pUanir iing » " > ?

and execute such instruments ns shall be necessary in obtaining such com 17. Trustee accepts this trust when this deed. duly exccuted and

t any time and from time to fime upon written request of bene- acknowledged is_made a public record as provided by law. Trustee is not
5 " A i . trust or of any action or proceeding in which grantor, beneliciary or trustee

- endorsement (in case of tull reconveyances. {for cancellation). without . atlecting P A 3 X .

the liability of any person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, whe is cn octive mcmbc{ of the Oregen State Bar, o bank, trust company
or savings and loan association authorized to do business under the laws of Oregon or the United States, a title insurance company autharized to insure title to real
f this state, its subsidiories, offiliates, agents of branches, the United States or any cgency thereof, or an escrew cgent licensed under ORS 696.505 12 596.585.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he s iz%-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto Except

'Document recorded /9./980, in Book M-80 at Page A5~ 647 , between
/the Grantors herein and the United States National Bank of Oregon, which this
Trust Deed being recorded herein is Junior and second too.

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

REXX% an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the

line gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b) is
not applicable; if y (a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST ply with the Act and Regulati by ki quired
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If pliance
with the Act is not required, disregard this notice. :

{tf the signer of the above is a corporation,
use the form of acknowledament apposite.)
{ORS 93.490)

STATE OF OREGON, \{X 335 STATE OF OREGON, County of... i ) 88

County \me\ e e 19
e\, 2 K0 e ..and

.. .who, each being first

) x
m\‘-\ president and that the latter is the .

secrefary Of ...

corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;

e eee eevn. ....and acknowledged the
ment to be Q’_ . nd each of them acknowledged said instrument to be its voluntary act
R CA dnd deed.

Be - efore me:

(OFFICIAL S
SEAL) oA DONNA K. MATESGN . R .
Ngtary Pu fmrﬁw‘_'c,cﬁ i Notary Public for Oregon (OFFICIAL

. N SEAL)
M M&Eﬂm%ﬁ&wﬁ 2 My commission expires:

a corporation, and that the seal aftixed to the foregoing instrument is the
ng instru-

REQUEST FOR FULL RECONVEYANCE

To bo vsed only when obligations have been paid.

Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
¢trust deed have been lully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said--trust deed-or pursuant to-statute, to.cancel all. evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held byfyou‘unaer the same, Mail 'réconveyance and documents to .

DATED: ... o o e 19

Beneficiary

Do not lose or destroy this Trust ‘Deoc ‘OR ‘THE ‘NOTE which it ‘secures. Both must he defivered 1o the trustee for ion before r will be made.

TRUST DEED STATE OF OR™GOVY,

{FORM No, 881)
STEVENS-NESS LAW PUB. CO./PORTLAND, ORE.

County of
I certify that
ment was receg
.day-of ...

at. - Coclock.

SPACE RESERVED
FOR

book . reel volume No
. or as document jiee/file/
instrument/microfilm No. ... ,
Record of ! ages of said County.

RECORDER'S USE

im. . .- e .. Beneficiary 4| - . s Witness my

AFTER RECORDING RETURN TO County affixed.

CANY




DESCRIPTION

1565¢
gzgerNo. 38-21453 EXHIBIT A

PARCEL 1

A portion of the SE% of Section 19, Township 39 South, Range 10

East of the Willamette Meridian, in the County of Klamath, State of
Oregon, described as follows:

Beginning at a point which is on the Southwest corner of a tract
conveyed to Smith by deed recorded July 18, 1966 in M-66 at page 7278,
said point being North 1425.41 feet and West 686.63 feet from the
Southeast corner of said Section 19; thence West 223.96 feet; thence
North 415.22 feet to the North line of a tract conveyed to ADAIR by
deed recorded July 10, 1969 in M-69 at page 6057; thence South 87° 56°'
East a distance of 224.10 feet to the Northwest corner of said Smith

tract; thence South along the West line of said Smith tract a distance
of 407.21 feet to the point of beginning.

PARCEL 2

A portion of the SE% of Section 19, Township 39 South, Range 10

East of the Willamette Meridian, in the County of Klamath, State of
Oregon, described as follows: :

" “Beginning at a point that is North 1425.41 feet and West 910.59 feet

from the Southeast corner of said Section 19; thence North 415.22
feet to the North line of a tract conveyed to ADAIR by deed recorded
July 19, 1969 in M-69 at page 6057; thence North 87° 56'. West along
the North line of said ADAIR tract, a distance of 224.10 feet to the
Northwest corner thereof; thence South 423.23 feet to a point; thence
East ‘a distance of 223.95 feet to the point of beginning.

STATE OF OREGON; COUNTY OF KLAMATH; ¢3.

Flted for record at request of _ _ Transamerica Title Co.

ais 19th  day of -—August =, 5 80 otlozzérlo k A M
LRDo1e —. o'cloc ., ar-”

‘uly recorded in Vo, — MBO ¢ —_ Mortgages — on Page 15654

3//7 We D, ying County Cle:.
L T /

By}
Fee $10.50




