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. NOTE AND  MORTGAGE —l
Ortls W. Gbakey ahd Makga’ret E. Goakey, Husband and Wife

and acting by the Director of Veterans’ Aftfairs, pursuant to ORS 407.030. the follow-
Klamath

“in Bléck’44,FHILLSIDE ADDITI0N to the City of Klamath Falls, according to the
_foicia;wplat thggégf'o file in the office of the County Clerk of Klamath
‘County, Oregomy TynEn A T B TR S .

Lots 2, 3 and 4,~_XCEETING‘THEREFROM:ghe1Southwesterly 20 feet thereof, all

ERE '

_together with the.tenément ., heredit rights, privileges, and a ing roads and casements used in connection

' with the’ premises; elgotric wiring and fixtures; furn. .and heaters, fuel storage receptacles; plumbing,

=, -ventilating, water and irrigating i screens, 3 tters: cabinets, bulli-ins, linoleums and floor

~ ‘coverings built-in ‘stoves, ovens, electric sinks. air , dishw, : and all fixtures now or hereafter

installed. in Or. on the ‘premises; ana any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and any

replacementy of any one or more of the foregoing hems, in whole or in part,:all of which are hereby declared to be appurtenant to the
land, and.all of the-rents, issues, and protits of the mortgaged Property; -

— Dollars

to secure the payment o THEGE" Thousand _and ng/100=~<-i.
). and. inferest tliereén. and as additional security for an existing obligation upon which there is a balance
and and no/169

evideiicéd by the fo‘l‘lowms'}_ issory noté:

" Iipromise to pay to the STATE OF OREGON: .
Fifty Three Théusand and _no/100 =), with
'iﬂ'téi"é;tkfrorrx; ‘u»xte date of initial disbursement by the State of Oregon, at the rate of .3 -~ percent per annum,
: i B et Dollars ($.27T705000=S), with
intérés't fr&m the datg of initial disbursement by(ﬁié's'taté'bf 6regon, ét the 'x"éte of . ~ percent per annum,

), with

interest from the date of initial disbursement by the State of Oregon, at the rate of .7 T percent per annum,
-until such time as a different interest rate is established pursuant’to QRS 407.072,

principal and interest to be paid in lawful money of the United States at the office of the Director of Veterans' Affairs

in Salem, Oregon, as follows: $315.00-~~w— T on or before Qctober 1, 1980=-=-- -
$.315.00 on the lst of every month—--~—————1hﬂ!ﬂmn plus ..One~twelfth of--

the ad valorem taxes for each successive year on the premises d e mort%age. and coptinuing_ until the full
amount of the prineipal, inte ces shall he fully paid, e applied first as interest on the
unpaid principal, the r inder on the principal.
* /The'dueé date of ‘the list paymeént shall'be on. gi- betore .S€Ptember 1, 2010
In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment
and the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.
This note is' secured by a mortgage, the terms of which are made a part hereof.
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t ‘owner may pay all Bi"an-y part of the loan at any time without penaity,

This ni_bljtgagg Is given, in'conjunction with.and supplemeritary to that certain mortgage by the mortgagors herein to the State of

Oregon, dated :March 4. .. 1280, and zecorded in Book ....M80, , page

" County, Oregon; which ‘Was givi
AT 3 i R {3

previous nioté; and:the’ new, nota’is’ ‘evidenicé of the entire indebtedness. .

‘- Thet mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are free
from encumbrance,- that he will'warrant and defend same forever nFnlnst'the claims and demands of all persons whomsoever, and this
covenant shall not'be extinguished by foreclosure, but shall run with the land,

"“‘MdRTGAGOEQFuRrﬂEh OVENANTS AND- AGREES:

. To pay all debts and rﬁon:cys secured hereby;

. Not'to’ perniie the buil'dlhgsfia'jlié;édm $rSpnt or unoccupled; not to permit the removal or Jemalishment of any buildings or im-
. Provements now ‘or’ hereafter, exisung ‘to. keep. same 'in B0od repair; to complete all construction within a reasonable time in
accorqaqc‘egyylthAany,:yzg;‘g’em‘ent' made bet_weqnj.lhg _parlies hereto; :

. Not to permit the cutting or removal of an)} timber except for his o(vn domestic use; not to commit or suffer any waste;
. Not. to pernilt the use ©f the premises for any objectlonable or unlawtul purpose;
. Not to permit:any. tax, t,“dien, or- ance to exist at any time; -

.. Mortgagee is authorized to.pay all mal}groperty,taxes assessed against the premises and add same to the principal, each of the
advances 1o bear interest as’provided in the note; - R : NS

. To.keep-ali, buildings Junceasingly . insured - during the term ot the mortgage, against loss by fire and

. 3 n:such:an -amount; as. shall -be:satisfactory to.the mortgagee; to deposi
f ceipts showing payment in full of ali premiums; all such insurance shall be made payab
nsurance shall be kept in force by the mortgagor in case of foreclosure until the period of redamption expires;




right of eminent. domain, or for :ihy: security volun-

f il >

iindebtedness;

itten consent of the mortgagee;

To .bpro’invﬂ -'nﬁt!!y‘inbrt ‘iniwriting: ot !traxisier of-‘ownerﬁhjp of - the ‘premises or any-part or interest in_ same, and to
’ umlsh;'a?cgpy .0of the lnsgtfﬁ‘xeneen of tragsfer o the mortgagee:.a purchaser :hau pay interest as prescribed by ORS 407.070 on
‘all’ payments ‘due from ‘the date “of transfer; in all’ other respects this mortgage shail remain in full force and effect.

The mor! ngee.,mag'. at.his option, .in._case Qi»defél;llt of:fhe x;xorfgago}. erform same in whole or in bart and all expenditures
e In" 56 do: ing. the empl t of ‘an at]tomey fo .secure. compliance . with the terms of the mortgage or the note shall

50" g inclu = ent |
draw’ interestat the rat :provided . not, all” such ‘expenditures . iall, be immediately repayable by the mortgagor without
demandand shall be's cured by ! R ’ T :

: Default in any of the covenants or agreements herein contained or the expenditure of any %ortion of the loan for Eurposes
other: than those s{)eg:_iﬂed:m;thegapphcation. except by ‘written permission of the mortgagee givén before the expenditure made,
shall ‘cause ‘the " entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to for SUr

tier A R sl o e LR . N NN

2707 The faﬂure’-ot,the»moxitgagee' to exercise any options herein set forth will not constitute a waiver of any right arising from a

breach of ‘the covenants, - -0 oo. 0. &% R ' o :

... In case foreclosure i «commenced, .the mortgagor - shall be liable for the cost of a title search, attorney fees, and all other costs
incurred ‘in” connection with such foreclosure. - - : o

" Upon the breach of any “covenant of the mortgage;” the ‘mortgagée “shall have the right to e;lter'the'premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
- have;»the;:right:to-tthe»appointment‘of.--ainceiver'to ‘collect.same, = o+ i n o : R

... The covenants and -agreements herein shall .extend to énd, be binding upon the heirs, executors, adminj trators, s and
‘assighis of the respective parties heretoy ) e oo ARELS PR e ’

It is distincily unde_rstqbii,and;,agrevedv;t_hét:.\this: note. and . mortgage ;are. subject to the provisions.of Article XI-A of the Oregon
Constitution;, ORS 407.010°" to'407.210 and ‘any ' subsequent’ dmendments thereto and to all rules and regulations which have been issued
Or may- hereafter be issyéd by the Director of Veterans' Affairs bursuant to the provisions of ORS 407.020.

N Vi DG shadsarangin ALY H SN LI oor Si el -
. . WORDS: The masculine shanl be ed to include the feminine, -and the singular the plural where such connotations are
applicable herein, W : : ’

‘hands andsealsthls A '/ ;,ay of 43,“[- "
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(Seal)

RET E. GOAKEY

T ORTIs W.Go 7
. Wﬁ? . r&r—mﬂé’\ (Seal)
MARG s

(Seal)

Goakey. and.

their

eriien . and_acknowledged the foregoing instrument to be
act a';xd‘deed,v
WITNESS my hand and’olsictal ‘seal e day and Year Tast above writien, T
f o T
Notary Public for Oregon

My Commission expires / O ’/2' 8 z

- MORTGAGE

TO Department of Veterans' Atfairs

 STATE OF OREGON, - .
“County of ... Klamath

’ I certify tight the within was received angi duly recerded by me in v Klamnth . County Records, Book of Mortgages,

80 ?vgéﬁé‘lerBI on e19t:h a MAugust, 1980 h"!. p. MILNE‘ Klamat&unu_ _Clel:k

G

gust 19, 1980 -
amath Falls’ “ORegon

at o"clock_{'.,: 19 P, M,
R THN B B DI Y i
... County Klam?th LEAN

,Aftei'rgcor : Fee $7.00
E.VET A PO g SR e

'DEPARTMENT,

Salem;

rem 1 R




