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mortgages to theSTA’l'Eb  OREGON, represented and acting by the Director of Vetérans' Affairs, pursuant to ORS 407.030, the follow-
ing described real property. located in the State of Oregon and County of Klamath :

Beginning_at a point which lieg Northvv‘lo 12' West a distance of 331.4 feet along
‘the Section-line, and North 88 57°' East a distance of 747.0 feet from the iron
axle which ma;ksiphe\qne_qug;gegﬁsgcgiopbcorner'common to Sections 10 and 11,
wanSHip’39i86ﬁ€h;'RahgéfQﬁEaSt*of“Ehe Willamette Meridian, Klamath County, Oregon,
ana;EQ?niﬂgftheth ‘cgqtipp'gqggqgghmss?5§7{‘East, distance of 67.5 feet to a
point; ‘thence North 1 12' West parallel to the Seétion*iine a distance of 331.4
feet, more or less, to an iron pin on the North line of the S% SW4 Nw% of Section
11; “thence Southi88 - 58' West along the North line of the g% SWy NW% of Section
1V, -andistance of 67.5 feet to an iron pin; thence South 1° 12' East a distance

of 331.4 feet, more.or less, - to the point gﬁjpegipning,;being;in the sk sWh NWk

'of Section 11, Township 39 South, Range 9 East of the Willamette Meridian, Klamath

County, Oregon. - -

together with the tenements, hereditaments; rights, privileges; and a&purtenances including roads and easements used in connection
with the premises; electric wiring and fixtures; turnace and heating’ system, -water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window. shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings. built-in stoves, ovens, electric sinks, air conditioners, refrigerators; freezers, dishwashers; and all fixtures now or hereafter

in or on the premises; and any shrubbery, flora, or timber, now -growing-or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property; -

“pfee’ THousand Two Hundred Fifty and no/100 , Dollars

to secure the payment of

(,3 v 250, 00===== ! t th -and-as additional security for.an existing obligation upon which there is a balance

housand. Theee. Hundred. Eifteen..and.29/100= Dottars (822.315.29),

evide;ced by ’{l'ie followlng promlsory !x;ote': ;
SR ~If§;'omise {o payito'the’STATE OF OREGON: ~* - .
Twenty Five Thousand Five Hundred Sixty Five and 29/10Qopars (525¢305:2977), with

interest from the déte‘ot initial disbui-sex_nent by the State of Oregon, at_the rate o - ... percent per annum,

e LRI i i ertanes ), with

... percent per annum,
). with

intérest from the date of initial disbursement by the State of Oregon, at the rate of s

“‘interest from the date of initial disbursement by the State of Oregon, at the rate of - T percent per annum,
until such time as a different interest rate is established pursuant to ORS 407.072,

principal and interest to be paid in lawful money of the Unitedsvtétestat‘ the office of the Director of Veterans' Affairs

in Salem, Oregon, as follows: §.1271.00-7=== on’or before Sept-ember 15,.1980
15th of every mont en@nu,musgmgggmglfth Of ===

" the ad ‘valorem taxes for each successive year on the premises described in_ the mort%age. and continuing until the full
amount of the Principal. interest and advances shall be fully paid, such payments to be applied first as interest on the
unpaid principal, the remainder on the principal.

L “IHe” dité date 'of the Jast payiment’ shall”be ‘on “or before Jdanuary.15,. 2002 memmmn s n s TenT
In the event of transfer of ownership of the premises or any part thereof,-I will continue to be liable for payment
and ‘the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are de a p
- /‘\__;?"

Dated at

! i JOEN C. LEWIS ' :
Q{/j/{/ﬂ‘k /\5 1{ %}—/ﬂ}

Tree 2 Lo

sequent owner may pay alt or any part of the loan at any time without penalty.

ortgage, is.given; 1 conjunétion with | ,g!,s'ubi:lemen_tary,ﬁ»mit‘,certaim smiortgage by the.'mor'tgagors herein to the State of

i 6?e'k°n. dated _Decemberﬁ : 1976 and iécprgl_ed in Book M76 : —y paée' ;9588Mortgage Records for ...

_ County, Oregon, which was given to secure e payment of a note in the amount of § 23,5 ..Q.g_:_and this mortgage is also given

as seciirity for an a ditio: vance mount of $..3 lzso;oo—-.t&’g'eiher with the bal of indebted covered by the

- previous note, and. the!niew note'is “evidence"of the entire.indebtedness.

i ‘—-’-’I'hélmongil\gdx: covenants that he owns the premises in fee simple, has good right t~ mortgage same, that the premises are free
from encumbrance; that he will warrant and defend same forever a inst the-clalms and demands of all persons whomsoever, and this
‘covenant shall not be exti ished by forecl e, but shall run w: th the land.

MORTGAGOR FURTHER. COVENANTS 'AND ‘AGREES
CiaNTE e T torlo TR RELe st 0 MR Tl el
1. To pay all debts and moneys securgdh_exfeby:
-2 Not to permit, the’ 'to. become ;vacant or un pied: not to permit the removal or demolishment of any buildings or im-
‘provements_now.or hereafter. existing;: to keep same- in, good Tepair; to.complete all construction within a reasonable time in
~“accordance with: any _agreement made’.betwee .parties hereto; . . ;. )
. Not to permit the 9l{tglng or removal of any er except for his own domestic use; not to commit or suffer any waste;
. Not'to, ¢ Use" of ihe’premises. for any objectionable or unlawful purpose;
. Not to’permit any - tax, asscssmem;:«uenpozj~encumbra'nce-' to exist at any time:’
. Mortgagee is authorized to.pay. all real property taxes: d against the premi and add same to the principal, each of the
** .advances to bear ‘interest as provided in the note; * RN

. ‘To:keep all buildings anceasingly- insured: during..the :term of the mortgage, against loss by fire and such other hazards in such

.. company. or companles ~and-in-such.an amount -as: shall ‘be:sntistactory ta:the mortgagee: to deposit with the mortgagee all such
}muclcs Wwith receipts showing payment in full of all premiums: all such insurance shail be made: payable to the mortgagee:
nsurance shall be Kept in force by the mortgagor in case of foreclosure until the period of redemption expires:

S AP




ent.domain, of for any security volun-
n consent of the mortgagee;

10, *To. promptly notify ‘mortgagee: " ‘of ‘the ‘premises or any part or interest in_same, and to
.. {furnish. a.copy..of the instrument of transfer purchaser -shall pay interest_as prescribed by ORS 407.070 on
all’ payments due from the date “of  transfe “all- other respects this mortgage shall remain in full force and effect.

. b nig:geem , at his option, in. case of .default of.the .mortgagor, perform same in whole or in part and all expenditures
made in’so doing.including.the em| loyment ‘of an’attorney.to -secure compliance . with the terms of the mortgage or the note shall
draw . interest at:the: rate ‘provided. the note and all stich “expenditures shall be immediately repayable by the mortgagor without
demand ‘and shall be'secured by this'mortgage T :

Default in any of the covenants.or agreements herein contained or the expenditure of any portion of the loan for &urposes
other:than_those specified:in the application, except by:written permission of the mortgagee given before the expenditure made,
shall ‘cause the entire indebtedness at the option of the mortgagee to become: immediately due and payable without notice and this
mortgage subject to foreclosure. . . .

je failure’ of ‘the mortgageée 10’ exercise ‘any options hﬁgeip’ set’ fo;-ih will not constitute a waiver of any right arising from a

breach-'of ‘the 'covenants;
d,: the moxjtgagor«‘shau‘;be.liable for the cost of a title search, attorney fees, and all other costs

......-In case for re- is ced,:,
iricitired "in’ connection - with such’ foreclosure.

' Upon the breach of any co nant of the mortgage, the imorfgagee shall have the right to enter the premises, take D i
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have:the right:to:the. appointment of a receiver to-collect:same. " 7 7

. The covenanis and agreements. herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective; parties hereto. . - T G . Ce S .
L n;is;distihéuir:undarstt‘)od.and{égreed_- that»_this;note:,andrmortgaﬂ‘ :are- subject: to the provisions of Article XI-A of the Oregon
- “Constitution, ORS-407.010_to 407:210 and any ‘subsequent amendments ereto and to-all rules and regulations which have been issued
. or may hereafter be’issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020

- o . A ST v T3 STRRZECA RS B G R R T TS A S N S L S S EEN .

WORDS: - The masculine - shall’ be deemed. to include the feminine, and the singular the plural where such connotations are
applicable herein. - g s . . B

}55‘1ﬁ,°, C:ZLZ}L&<LJA’

(Seal)

(Seal)

(Seal)

{

L ~klamafh»~

John C. Lewis and

Before me.’é Notary Public, personally appeared the within named

[

Irene Ce.. Lewis )

- . his wife and acknowle dged the foregoing instr t to be their voluntary
act and deed. i

" WITNESS my hand and official seal the day and Year 1aft above written.

fotary Public for Oregon

MOTARY PUBLIC - OREGON
MY COMNISSION EXPIRES 6?@2%

MORTGAGE S M57267

ernici TO l)_epé;ixnéht of Veterans’ Affairs . “IMPURDVY

County Records, Book of Mortgages,

. ““Klamith

WM. Dy MILNE  Klamafh, Clerk

Augnst 19,1980, ...
amath Falls, Oregom. /ey
. County: \Klqmath . - - . : y . LA 2 Deputy

» *"After recording return.to: - - - e
' DEPARTMENT, OF VETERANS' AFFAIRS _ -

" General Services Building 73 0
' - Salem, Oregon 97310 . .
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