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THIS TRUST DEED, made this

) 19..80 , between

CSTXTH STRERT "AUTO WRECKING

DIOUNTAiN TITLE COMPANY

as Grantor,

ey

ETTA W. EDMUNSON

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of.:sale, the property

KLAMATH

‘Lot -11, Block &, SIXTH STREET

to the‘offitial plat thereof on file in the

County;~Oregon

together’ with all and singular

the tenements, hereditaments and app!
and the rents, issues and prolits thereof and all fixtures now

County, Oregon, described as:

ADDITION to the City of Klamath Falls, ~according

office of the County Clerk of Klamath

urtenances and all other rights thereunto belonging or in anywise

or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grentor herein contained and payment of the

C,n.of; binev.;n aﬁt;};;rewhh, payabi; to beneltcx
not sooner paid, to be due and payable .. X

o=
—~—becomes due and payable.

The date of maturity of the debt secured by this instrument

herein, shall become immediately due and payable.

~—sum of .EIGHT THOUSAND FIVE:HUNDRED: AND NO/100---——
S == . Dollars,

with interest thereon according to the terms of a promissory
{ principal and interest hereof, if

19,84

is the date, stated above, on which the tinal installment of said note
In the event the within described property,
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or
then, at the beneficiary's option, all obligations secured by this instrument,

interest therein is sold, agreed to be
approval of the beneficiary,
irrespective of the maturity dates expressed therein, or

or any part thereof, or any

The above described real property is not currently vsed for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

---].-To protect, preserve and maintain- said property in good condition
and repair; not to remove or d lish any buildi i therean;
not to commit or permit any waste of said property. . .

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thercon, and pay when due all costs incurred therefor.

'3, To comply with all laws, ardinances, regulations, cowenants, condi-
tions and restrictions allecting said property; it the beneliciary so tequests, to
join in executing such .linancing statements pursuant to the Unilorm Commer-
cial Code as the beneliciary -may require and to pay-for filing same in the
proper public olfice or offices, as well as the cost of all lien searches made
by filing olticers or searching agencies as ‘may be deemed desirable by the
beneficiary.

4. To provide and continuously- maintain
now or hereaiter erected on tie said premis;
and such other hazards as_the.hepgliciary.
an amount not less than§ . .. A . e .., written in
companies acceptable to the benellciary, with loss payable to the latter: alt
policies of insurance shall be delivered to the beneliciary as soan as insured;
it the grantor shall tail for any reason to procure any such insurance and to
deliver said ‘policies to the bencticiary at least filteen days prior to the expira-
tion of any policy. of insurance now or hereafter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may defermine, or at “option of beneficiary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or ‘waive any default or notice of default -hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises iree from construction Iens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said . property belore any part of such taxes, assessments and other
chardes become past due or delinquent and promptly deliver receipts therefor
to beneficiary: should the grantor fail to make payment of any taxes, assess-
ments, -insurance premiums, liens or other charges payable by grantor, either
by direct. payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations. described in paragraphs 6 and 7 ot this
trust deed, shall be added fo and become a part ol the debt secured by this
trust.- deed, *without waiver of any rights arising from breach of any ot the
covenants . hereol "and for such payments, wih interest as aforesaid, the prop-
erty. -hereinbelore . described, as well as the grantor, shall be bound to the
same extent that they are bound “for ‘the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice,. and the nonpayment thereof shall, at the option of the beneficiary.
render. -all.sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. : )

. ~6.. To pay all costs, fees and expenses of this trust' including the cost
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred. . = : s .

. To appear in and defend any action or proceeding purporting to
aflect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear. including
any suit ‘for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s. attorney’s fees; the
amount ol attorney's lees mentioned in this paragraph 7 _in all cases shall be
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further ajrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the heneficiary's or frustee’s atfor-
ney's lees on such appeal.

It is mutunally agreed that: - e

8. In the event that any portion ur sl of said - property shall be taken
under the right of eminent domain or condempation, Leneliciary shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation for auch taking, which are in cxcess of the amount required
to pay all ressonable costs, eixpenses and attorney's lees necessarily paid or
incurred by frantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred hy bene-
liciary in such procéedings, and ‘the balance applied up-n- the’ indehtedness
secured hereby; and frantor agrees, at its mwvn expense, fo take such actions
and exccute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request, 5

. At any time and from time to time upon \ritten request of bene-
ficiary., payment ol its lees and presentation of this deed and the note for
endorsement (in case ol full reconveyances, for cancellarign); without atfecring

the liability of any person lor the pay of the ind , trustee may

$ or improv

jisurance on the buildingds
inst loss or damage by fire
from time to time require, in

(a) consent to the making of any map or plat of said property: (b) join in
granting any - easement. or creating any restriction thereon: (¢) join m any
subordination or other agreement affecting this derd or the lien or charge
thereol; (d) reconvey. without warranty, all or any part of the property. The
grantee in any reconveyance muy be described s the Uperson or persons
legally entitled thereto,” and the recitals therein of any matters or faces shali
be conclusive prool of the truthfulness thereof. Trusted's fees for any of the
services mentioned in this paradraph shall be not less than §5.

10. Upon any default by grantor hereunder, b whiciary may at any
time without' notice, cither in person, by agent or by a peceiver o be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable atfor-
ney's fees upon any indebtedness secured hereby. and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the procevds of fire and other
insurance policies or compensation or awards for any taking or damade of the
property, and the application or releas thereol as aforesaid, shall not cure or
waive any default or notice ol default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneticiary or the trustee shall
execute and causc to be recorded his written notice of default and his election
to sell the said described real properly to satisly the olligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foraclose by advertiscment and sale
then alter delault at any time prior to live days belore the date set by the
trustee for the trustee’s sale, the frantor or other prrson so privileged by
ORS 86.760, may pay to the beneficiary or his succetsors in interest, respec-
tively, the entire amount then due under the terms ol the trust deed and the
oblidation secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the obligation and trustee’s and atforney’s fecs not ¢x-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the default, in which event all foreclosure pr dings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as provided by taw. The trustee may sell said property either
in one parcel or_ in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, €xpress or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and bencliciary. may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale 1o payment of (1) the expenses of sale. in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustec in the trust
deed as their inferests may appear in the order of their priority and (4) the
sutplus, i any, to the grantor or fo his successor in inferest entitled to such
surplus. :

16. For any reason permitted by law benefiviary may from time o
time appoint & SUCCESSOr OF SUCCEMMUS f0 Ay fntee named hetein or o any
successor trustee appointed  hereuruder. Upon such appointinent, amd without
conveyance 1o the successor trustee, the lattee shall be vested with all ttle,
powers and_duties conferred upon any trustee heteirs natned or appointed
hereunder. Each such appointment and aubstitution shall be mady by wriften
insteurnent executed by beneficiary, containing reletence fo this toast deed
and its place of record, which, when recorded in t oftice of the County
Clerk or Recorder of the county or cauntics in which the property is situated,
shall be conclusive prool ol proper appointment ol the succeasor trustee.

17. Trustee accepts this trust when this deed, duly crecuted and
acknowledgded is made a public record as provided by law. Trustes is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed ‘Act provides that ‘the- tiustee - héreunder ‘mus} be either an attomey,
Oregon or the United States,
affiliotes, agents or bronches, the United States or any agency thereof, or an escrow cgent licensed under ORS 6€6.505 1o 654.585.

or savings and loan association avthorized fo do business under the laws of
property of this state, its subsidiaries,

-who is on octive memker of the Oregon Stote Bar, © hans, trus: company
a title insvrance company autherized to insure title to real
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‘STATE OF OREGON,

The grantor ‘covenants and agrees to and with the bene[zcxary and those claiming under him, that he is law-

ft Iy sezzed in fee' sxmpIe of sazc{ descnbed real property ‘and has a valid, unencumbered title thereto

§

and _thét he will warrant and forever defend the same against all persons whomsoever.

The grantor Warrants that the proceeds of the loan represented by the above descnbed note and this trust deed are:

(a)* “prinmariiy~for-grantor: id--or--agricuitural-purposes -(see ) sice—breton;

(b) for an organization, or ( even if grantor 1s a natural person) are for business or commerc:al purposes other than agricultural
purposes.

This deed applies to, inures fo the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the

tered

line gend the feminine and the neuter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF said grantor has hereunto set his hand the day and year first above written.
SIXTH STREET AUTO WRECKING

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is
_not’ appli ; if. y {a) is applicable and the beneficiary is a creditor
as such word is defined in the Tru!h-m-l.endmg Act and Regulation Z, the
_beneficiary  MUST comply ‘with: the ‘Act “and 'Regulution “by making required
dusdosums, for this purp if ‘this inst ent.is to ba a FIRST lien to finance
‘the: purchuse of-a dwellmg, use Stevens-Ness Form No. 1305 or equivalent;
(if ‘this instrument is NOT to be o first lien, or is not to finance the purchase
‘of ‘a 'dwelling use Stevens-Ness Form. No. 1306, or equivalent. If compliance
wilh the A:l' is nol mquimd durogurd this notice. .

lll |h- tlgn" of 'hc nbov' is a carporation;

v 'ho form of uzknowladgmam nppusl'e)

{ORS 93.490)

STATE OF OREGON, County of... .. ) sS.

County oi Klamath

Persohally appeared v ... and
e e e _who, each being first
duly sworn, did say that the former is the
president and that the latter is the
secretary of
i - ) : .' a corpbration, and that the seal atfixed to the foregoing instrument is the
J L o o corporate seal of said corporation and that the instrument was signed and
ﬂnd acknow:fedged the Ioregomg instru- sealed in behalf of said corporation by authority of its board of directors;

. and each of them acknowledged said instrument to be its voluntary act

and deed.
Before me:

" Notary_ Public for. ( T Notary Public for Oregon (OFFICIAL
4 . SEAL)
My C‘Wﬁﬁ\- Bm&psr% w My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

TO: . .., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said

‘trust deed have been fully paid and satisfied. You hereby are directed,‘on payment fo you of any sums owing to you under the terms of

said trust-deed-or pursuant-to- statute, fo- 1 all evid of indebted, secured by said trust deed (which are delivered fo you
- herewith together, with said trust deed).and to- reconvey; without warranty, .to the parties designated by the terms of said trust deed the
estate now heId byl you under the same. Mail reconveyance and documenfs to' .

Benehcmry

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for ion before yance will be made.

TRUST DEED e STATE OF OREGON,

County of .

I certify that the within instru-
ment was received for record on the
19¢th day of . Augast . ... 19.80.,
at. 1:19 o'clock P.M., and recorded
in book reel volume No, 480 on

FOR page. 15688. . or as dacument /fee/file/
RECORDER'S Ust instrument fricrofiln No. 88530....... N
Record of Mortgages of said County.

sTEVENS.nEs§ LAW FUalco., RORTLA_ND oRe, ;!

SPACE RESERVED

Witness my hand and seal of

County affixed.
WUm. D. Milne

; éﬁfmz&fxﬂ) \ ‘é(’([‘gepuh'

" Fee’ 57 00




