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™ ,2"8“85‘43 CONTRACT—REAL ESTATE Voi. m & Page 15767 @
AN GL —_—
“ FHIS CONTRACT, Made this (8% day of August , 1980, between

........ , hereinafter called the seller,

and ...MI1lllam W. Glaze
, hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein cortained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in ........... Klamath County, State of Oregon , to-wit:

Lot 2, Block 5, as shown on the map entitled “TRACT NO. 109!
LYNNEWOOD', filed In the office of the County Clerk, Klamath
County, Oregon.
Subject, however, to the following:
1. Water and sewer use charges, If any, due to the City of
! Klamath Falls.
2. Covenants, easements and restrictions, but omitting restrictlions,
if any, based on race, color, religion or national origin, imposed
by Instrument, including the terms thereof,

Recorded :- July 30, 1973, Volume M73, Page 9383, Klamath
County Mlicrofilm Records
"Amended : June 9, 1976, Volume M76, Page 8487, Klamath
= County Microfilm Records
" Amended : September 13, 1977, Volume M77, Page 17035,
=~ Klamath County Microfilm Records
- 3. Set back lines as set out In above mentioned Covenants, Ease~-
© ments, and Restrictions, 20 feet from the North lot line.
- L. Trust deed, Including the terms and provisions thereof, with
22 Interest thereon and such future advances as may be provided there-
e (for continuation of this Contract see reverse side of this document)
:for the sum of Seventeen Thousand and No/100ths-----=---=777 Dollars ($..17..000.00)
B9 (hereinafter called the purchase price) on account of which Flve Thousand. and No/l00ths-: -~

Dollars (. 55100000 ) is paid on the execution hereof (the receipt of which is hereby acknowledged by th
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $..12.,000.00..) to the order of

the seller in monthly payments of not less than NINETY-ELGHT _AND NO/1O00THS = mssmznnnons hfudivdbod
Dollars ($.98.00..... ) each, Q. MOLe,. . prepaynent. without penalty,.and an additiona
qgmlfggguggéu$.2$nt of $450.00 commencling March /0%,1981 and every six . . .
mp?z;"atbr?eson t')w wdOTR...dby of each month hereafter bedinning with the month of ......Septemher..., 19..80,
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time; all de-
ferred balances of said purchase price shall bear interest at the rate of ...9%2... per cent per annum £rom........ccocoeeneee
Aug.ust/qﬁ',.’980untxl paid; interest to be paid......MQ.0 thly and * ; xaﬁfﬁ’cﬁ:ﬁ in the minimum

monthly payments above required. Taxes on said premises for the current tax year shall be prorated between the
parties hereto as of the date of this contract.

The buyer warrants to and covenants with the seller that the real property described in this contract is
©(A) primarily for buyer's personal, family, household or agricultural purposes.
(B)—tor=um orgumimtiorr ot <t even H ~boywr r=a-rataval 7 % o for- buwi or Ve i parposew ot e th. feiouh b= purpose

- The buyer shall be entitled t3 possession of said lands on .Au9u S tl’ . . L. 19 80 , and may retain such possession so long as
he is not in default under the terms ol this contract. The buyer agrees that at all times he will keep the premises and the buildings, now or herealter erected
lhereor;. in good condition and repair and will not suller or permit any waste or strip thereol; that he will keep said premises free from construction and all
_ather_liens and save t i i

he seller harmless therelrom and reimburse seller for all costs and attorney's fees incurred by him in delending against any such liens;

that he will pay all taxes herealter levied aaginst said property, as well as all water rents, public charges <nd municipal liens which hereatter lawlully may

bo imposed upon said premises, all promptly belore the same or any part thereol become past due; that at buf'er's evenf. he will ini;ufe and keep insured
ul n 1

. . . . . r
all buildinds now or herealter erected on said preniises against loss or damage by lira (with extended coverage) i an amount mf"’u:Qhu P/Va ue.. .
i i isf, y to the seller, with loss payable lirst to the seller and then to the buyer as their respective interests may appear and

in a y or
all policies of insurance to be delivered to the seller as soon as insured. Now if the huyer shall tail to pay any such liens, costs, water rents. tares, or charges

or to procure and pay for such insurance, the seller may do so and any payment so made shall be added to and become a part of the debt secured by this
ght arising to the scller for buyer's breach o! contract.

contract and shall bear interest at the rate aloresaid, without waiver, however, of any ri

The selier agrees that at his expense and within . . . 3 0. . days trom the date hercol, he will lurnish unfo buyer a title insurance policy in-

. suring (in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subscequent (o the date of this agreement, save

1 and except the uaual printed pli ‘and the buildind and other restrictions and easements now of record, il any. Seller alxo agrees that when said purchase

price is lully paid_and upon request and upon surrender of thia agicement, he will delivec a good and sullicient deed conveying said premises in lee simple

t unto the buyer, his heirs and assidns, Irce and clear ol encumbrances as of the date hereol and fiee and clear of all encumbrances since said date placed,

permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the tazes, municipal liens, water rents and publc
charges so assumed by the buyer and further excepting- all liens and encumbrances created by the buyer or his assigns.

(Continusd on reverse)

*IMPORTANT NOTICE: Dalete, by lining out, whichever phrase ond whichever warranty {A) or (8} is not app ble. }f v {A) is ble and if seller is o creditor,
as such word is defined In: the Truth-in-Lending Act and Regulotion Z, the seller MUST comply with the Act aond Regulation by moking ired di: for this purp
use Stevens-Ness Form No. 1308 or similar. if tho tontract becomes a first lien to finance the purchose of o dwelling use Stoveni-Nets Form No. 1307 or similar.

PR S R T S SO AU : STATE OF OREGON,

County of .oocooiireiiiiieeeccceans
I certify that the within instru-
ment was received for record on the

SELLER'S NAME AND ADDRESS

e AN OF ey 19 ,

" BUYER'S NAME AND ADDRESS SPACE RESERVED at . .oclock....M., and recorded

After recording return to: ror in gbook_/rce]/polun,edNo"."__n_'/f on
{ 7~‘ RECORDER'S USE PABE--ceiine or as document/tee/lile

. Fronteer A i instrument/microfilm NO. ....cccoeecneeeey

Record of Decds of said county.
Witness my hand and seal of
County affixed.

NAME, ADDRESS, Z1P

Until o change is roquested ol fax statements shell be sen? to the following cddress.

Swndance € e

NAME, ADDRESS, 21P

HAME TIiTLE




<G Fade

SO

And it is understood and agreed between said parties that tine is ol the essence ol this contract, and in case the buyer shall fail to make the payments
above required, or any ol them, punctually within 20 days of the time limited therelor, or lail to keep any adrecment hercin contained, then the seller at his
“option shall have the lollowing rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of said purchase price with
the interest thereon at once due and payable, (: 2 i untents lrom escrow and/or (4) to foreclose this contract by suit in
equity, and in any ol such cases, i H ing i i
termine and the right to the possession ol the premises above described and al,

‘selles without any act of re-entry, or any other act of said seller 1o be perlormned and without any right ol the buyer of return, i T ation lor
moneys paid on account ol the purchase of said property as absolutely, tully and perlectly as if this contract and such payments had never been made; and in
case of such delault all payments theretolore made on this contract are to be retained by and belong to said seller as the agreed and reasonable rent of said
premises up to the time of such delault. And the said seller, in case of such delault, shall have the right immediately, or at any time therealter, to enter upon
- th;e- land aloresaid, without any process of law, and - take i diate p ion thereol, her with all the improv nts and appur thercon or thereto
belonging. . .
: -The buyer lurther:agrcss that failure by the seller. at any time to require performance by the buyer of any provision hereof shall in no way allect his
right hereunder 0 enforce the same, nor shall ny waiver by said seller of any breach ol any provision hereof bo heid to be a waiver of any succeeding breach

of any such provision, or as ‘a waiver of the provision jtself.”

Thq true and actual consideration paid for this transter, stated in terms of ;Iollnr:. is 8 l 7 ’ 000 . o.o(ijhmcver-, vie worunt «wonshieratiom=cor~
—fual ar dngfudes pfbrcpmacdx.ar xals. ivenoogiised whirl is x,x’xx,x oonsidcontion « iwkcadomwhish) @)

party’s attorney’s fees on such appeal.

In construing this contract, it is understood that the seller or the buyer may be more than one person or a corporation; that il the context so tequires,
the singular pronoun shall be taken fo mean and include -the plural, the masculine, the lfeminine aned the neuter, and that gencrally all grammatical changes
shall be made, assumed and implicd to make the provisions hereol apply qually to corporations and to individuals.

This agreement shall bind and inure to the benelit of, as the circumstances may require, not only the immediate parties hereto but their respective
heirs, executors, sdministratars, personal representatives, successors in inferest and ansigns asx well,

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the undersigned
is a corporation, it has caused its Corporate name to be signed and . its corporate seal affixed hereto by its officers

duly thorized thereuntg by order of - its board of directors. .
Toihly Loe B - (illions fy D

Ricky Lane Briddés - - - ' Wiiliam W, Glaze

NOTE—Ths 3 waen the symbals @, I-riot ‘applicabl s should be delated. Sea ORS 93.030).

STATE OF OREGON, 3 ' STATE OF OREGON, County of ... ... SR ¥ X
I 58
County of 2

CiAugust. (84 19.80 . Personally appeated

" ‘Aﬁewr’somlly appeared the above named.......... .. . T e e T
"R cky Lane B_(]dges ard each for himself and not one for the other, did say that the former is the
: e e BN T OP e - ’ ...president and that the latter is the

..and

-+ ...who, being duly sworn,

Y;dfed tlié; foregoing instru- secrotary of ... ..

.voluntary act and deed.

. » @ corporation,
and that the seal atlixed to the foregoing instrument is the corporate seal
G : of said corporation and that said instrument was signed and sealed in be-
> half of said corporation by authority of its board of directors; and each of
y them acknowledged said instr to be its voluntary act and deed.

Belore me:
. R

A ey
(omﬁCﬁﬁ?.Eﬁ”

< .'. ST E R
SEAL) [/, G‘J;A‘ (SEAL)
otary -Public for Oregon Notary Public for Oregon

My commission expires é’ .- - My commission expires:

ORS 93.635.(1) All instruments contracting to convey fee title to any real property, at a time more than 12 months from the date that the instrument
is executed and the partics are bound, shall be acknowledged, in the manner provided for acknowledgment of decds, by the convesor of the title to be con-
veyed. Such_instruments, or & memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is execated and the par-
ties are bound thereby. - )

ORS 393.990(3) Violation of ORS 93.635 is punishable, upon conviction, by a fine of not more than $100,

. . . ’ (DESCRIPTION CONTINUED)

In, glven to secure the payment of $7,650.00

Dated :7 April 15, 1977 :

Recorded :- April 20, 1977, Volume H77, Page 667, Klamath
County Microflim Records :

Grantor * Ricky Lane Brldges, a single person

Trustee B. J. Matzen, City Attorney

Beneficlary Clty of Klamath Falls, a Municipal corporation,
which Buyer herein does not assume and agree to pay, and Seller
further covenants to and with Buyer that the said prior Trust
Deed shall be paid:in full prior to, or at the time this contract
Is fully pald and that sald above described real property will be
released from the lien of said Trust Deed upon payment in full of
‘this Contract. :




Uty




