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THIS CONTRACT, Made the

STEVENS'NESS LAW PUB. O, PCRTLAND, OR%,

=57 T =
{;lm[cr_uu ESTATE 30% m 99 Page im

July

day of

Elizabeth Armstrong & Lynn

between

E. Armstrong, husband and wife

of the County of

Rlamath
seller, and:: JASEE

e

‘O:eqon

hereinafter_callgd the

VERSE .OF THIS CONTRACT-

of the County

. of- KLAMATH and State of

ORECON

estate, situate in the County of ..

WITNESSETH, That in consideration of the stipulations herein contained

hereinafter specified, the seller hereby agrees to sell, and the buyer agrees to purchase, the following described real
Klamath

That portion of the E 1/2
Township 36 South,
County, Oregon, lying

£5
G

AR AR

e

for the sum of ... Thirty=five +housand. and

ne/100

hereinafter called the buyer,
and the payments to be made as

..., State of

of E 1/2 of sw 1/4 of Section 6,
Range 10 East of the Willamette Meridian, Klamath
Westerly of Sprague River.

on account of which Five

paid to the order of the seller with interest at the rate of
19 0 , on the dates and in amounts as follows:

Purchasers will be allowed to
purposes of firewood or thinning.

the mortgage.
seller retains the option

of: the net considerations.

(By t ) L

Payment. to be $307.08.per month indludixg
on;thev[qakday of each month thereafter,

momnetaxry values, 50% of the net proceeds
In the event the net procee
to accept said ne
same terms and will reduce the existing mortgage
If the seller do

*Note: Special Instructions & Conditions
’ cut

11 (un
per cent per annium ffOmM .., A4/
W Scpll/ 1G9

nterest until paid/ payvable
until paid in full.

Dollars (8.35.,.000.00)

thousand, two. hundred, £ifty.no/100...Dollars (8..55.250.00)
is paid on the execution hereof (the receipt of which is hereby acknowledged by the seller),

and the remainder to be

v 5’3""

timber on said property for the
In the event the timer is cut for
shall go to the reduction of
ds are other than cash, the
+ consideration under. the

by 50% of the value

es not accept the net cash
consideration, the reduction of the existing mortgage shall not apply.

The buyer warrants to and covenants with the secller that the real property described in this contract is
(A) primarily lor buyer's personal, family, household or agricultural purposes,.

frr T
against loss or damage by tire

described premises. '

a creditor, .os such word

Form No. 1307 or similer. .. . .

L

Taxes for the current taz year shall be prorated between the pqr.ﬁes hereto
hereby agrees to pay all.taxes herealter, levied and all public and municipal liens
and before the same or any part thereof become past due, that he will keep all'b

and will have all policies ol insurance on said premises made payable to the seller as selle
premises to the seller as scon as g'nsurgd. All improvements placed thereon shall remain,.

*)MPORTANT NOTICE: Delete, by lining ou!,.whi:ﬂnvcr phrose and whichever warranly
is defined -in the- Truth-in-Lending Act and Regulation Z, the sel
this purpose;.use Stevens-Ness Form No. 1308 or similar unless the contract will became a first lien to finante the putchase of a dwelling in which event use Stevens-Ness

ther than

l—purposes.

as of the date ol this contract. The buyer, in consideration of the premises,

and assessments hereafter lawlully imposed upon said premises, all promptly

(Continued on reverse)

{A} or-(B) is not

uildings now or hereafter erected on said premises insured in favor of the seller
(with extended coverage) in an amount not less than § i

in a company or comp -~ies satislactory to seller,

r's inferest may appear and will deliver all pouicies of insurance on said
and shall not be removed before final payment be made for said above

ller MUST comply wi

p ble ond if the seller is
ith the Act ¢ .d Regulation by making required distlosures; for

Elizabeth & Lynn’ Armstrong

PNV €7
SELLER'S NAME AND AgDRESS

T

e A e b
BUYER'S NAME AND ADDR

After recording retom to: . i .

Mountain Title Company. ,
A0T - Main “Stey - e e L
Klamath Falls, OR 97601

NAME, ADDRESS, ZIP

d all tox

Until a change is ts sholl be sent to the following address.

NAME, ADDRESS. ZIP

SPACE RESERVED
FOR
RECORCER'S USE

STATE OF OREGON,

SS.
County of
I certify that

ment was received for record on the
) T
M., and recorded
. or as

at

in book. oo

file/reel number \(.. Ly

Record of Deeds Jf s
Witness* my han

County affixed.

and. seal of

Recording O¥icer
ieiDeputy
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The seller agrees that at his expense and within ... ... days from ¢
insuring (in an amount equal to said purchase price) marketable title in and to said

and except the usual printed exceptions and the building and other restrictions a
price is lully paid and upon request and upon surrender of this agreement, he will deliver a £#ood and sufficient deed conveyving said

unto the buyer, his heirs, and’ assigns, iree and clear of encumbrances as of the encumbrances since said date placed, per-
mitted or arising by, through or under seller, excepting, however, the said casements and restrictions and the tazes.

charges so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.

But in.case the bayer shail fail to make the payments aloresaid, or any of them, punctually and upon the strict terms and ar the times above specified,
p any of the other terms or conditions of this agdreement, ti; payment and strict periormance being declared to be oi the essence of this
agdreement, then the seller shall have the following rights: (1) to declare this co. i id principal balance of said
purchase price with the interest thereon at o se this contract by suit in equity, and in any of such cases, all the right
i 8 or then existing in favor of the buyer derived under this agreement, shall utterly cea: i
revért and revest in-the seller without any declaration of forleiture or act of re-entry, or without any other act by seller to be performed and without any right
of the seller of recl. ion. or. sati paid or for improvements made as absolutely tully and perfectly i
made. v -. .. . .
The buyer further agrees that failure by the seller at any time to require performance by the buyer of any provision hereof
right hereunder to' enforce the same, nor shall any waiver by said seller of any breack of any provi
thereof or'as a waiver of the provision itself. CoT T

shall in no way atfect seller's
sion hereof be held to be a w.
There will be no prepayment penalty.

aiver of any succeeding breach
Purchaser purchases subject
to all prior contracts Oor mortgages.

for money

The true and actual consideration paid for this transfer, stated in terms of dollars, is 3351 00' 00 @ However,
sists of or includes other Pproperty or value given or promised which is f‘:"f of ‘the consideration (indicate whick).

And in case suit or action is. instituted to foreclose this contract or to enforce any provision thereof, the losing party in said suit or action agrees to pay
such sum as the trial court may adjudde reasonable as attorney’s fees to be allowed the prevailing party in said suit or acti
any._judgment. or_decree of such trial court, th g

1 4 ] 3 1 on and il an appeal is taken from
de 0 e losing party in said suit or action ilrther promises to pay such sum as the appellate
able as the prevailing party's attorney’s fees on such appeal.,

In .construing this contract, it is understood that the seller ‘as well as the buyer may be more
sindular pronoun shall. be taken to mean and include the plural, the masculine, the jeminine and the neu
be made, assumed and-implied to make the provisions hereot appl, i
This agreement shall bind and inure to the benelit of, as the circumstances may require, not only the immediate parties hereto, but their respective heirs,
executors, administrators, personal representatives, successors in interest and assigns as wejl.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the under-

seal affixed hereto by, its of-

the actual consideration con-

court shall adjudge reason-

if the context so requnres, the
all grammatical changes shall

, 1 d its corporate name to be si

———
NOTE—The

ce b e sy bols @, if not applicable, should be deleted. See ORS 93.030).
FEXNS
STATE OF GREGOIV;

STATE OF OREGON, €

)
L - 2
Couzty of ’@txﬂﬁ—’ ; s

Personally appeared .

. and

B VOO e who, being duly sworn,
each for himself and not one for the other, did say

Personally appeared the aboyd named...

....... ELLZABET#.. N

that the former is the
UN(’ president and that the latter is the
J . secretary of

R P . ,» @ corporation,
and that the seal affixed to the foregoing instrument is the corporate seal

R ,Volﬁ}xiary eF and deed. of said corporation and that said instrument was signed and sealed in be-

. half of said corporation by authority of its board of directors; and each of
l// them acknowledged said instrument to be its voluntary act and deed.

Before me:

.

; R (OFFICIAL
“ota'{y ‘Pablic for Ongeb/ f 1> )( /1 S Notary Public for Oregon SEAL)

S . ‘Y e s

G M};,’({:ommt. on expires .. /*/O—S/ R

M3 commission expires:

2 T -

© o ORB:93.635° (1) <Al instruments contracting to convey fee title to any real property, at a time more than 12 months from the
is exectfﬁi‘d‘,\and{the parties are.bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the convey
veyed, ‘Sueh, instruments, .or a memorandum thereof, shall be recorded by the conveyor not later than 15 days

ties -Msgdnnd fhereby. .

( 93,990, (8)~¥jolation of ORS 93.635 is punishable,
-\t v v

date that the instrument

or of the title to be con-
after the instrument is executed and the par-

upon conviction, by a fine of not more than $100.

. ‘ s (DESCRIPTION CONTINUED)

w7 . _VESTING

. o S

OF GRANTEE-

oy R

undivided sixteen and two thirds interest; Paul Rotsheck and

> Husband and Wife as to an undivided sixteen and two thirds interest;

Robert C. Happs and June A. Happs,

Husband and Wife as to an undivided sixteen and
two thirds interest;

STATE OF OREGON, Fetvenito. 23 — a

CKNOWLEDGMENT
STEVENS-NESS LAW pu

B. CO.. PCwTLAND, ORE.

S8,

County of

BE IT REMEMBERED, That on this / 722“ day of 44( _ . 1900
before me, the undersigneg onally appeared ¢

a Notary Public in and for said County and State, pe
named ey

he within

peenm—,

the> within instrument and
- =

Notary Public for Oregon.
My Commission expires

My Commlsston Tustres July 13, 1981
—S YT Tees July 18, 1881




.64 (G.S.) Attorney-In-Fact (Rev.12-63)

(G.S.) Attorney-In-Fact (Rov.12-63)

164

3 (GS) A:k. Ingividual (Rev. 9-68)

((38:5 Ack. Individual (Rev. 9-68) T

Staple

Staple

ér

Staple

e .7 —_ 2 ;
" the undersigned, a l‘otan Public in and fT said County and SoJe,

yd

,OF CALIFORNIA
1\TY OF AN .

=GO } Ss.
— S

before me,

ALLAN oRFEMA

known to me to be the person._ whose name L=

personally appeared

subscribed to the within instrument, as the Attorney.— in fact of

eV E “Dotek AN

and acknowledged to me thaL_BL subscribed the name.
of VIENVE “DOREMAN

principal—. and

thereto as

1\ &wn name___ as Attorney—— in fact.

id (]lha P
66[\@«& o

STATE OF mir:m
COUNTY OF } 8S.

hefore me,

Signature.

the U%Slglgéd a Notgry Public in and for sgi

personally appeare

v and State,

known to me

whose nam L

to be the person e___.m-_q:jub'scribed to the
within instrument and acknowledged tha executed the
Rarounn (il

same,

STATE OF CALIFORNI

COUNTY OF =DM DEE2 } ss.

On 1-2.2 —&£O before me,
the undersigned, a Notary Public in and_for said County and State,
(LOTIHex

known to me to be the person__ whose name. 25

personally appeared

subscribed m the within i umen as lhe Altorne)_ in fact of

L OIS
% subscril)c/d(me name—
DZ-%C; thereto as

and acknowlid to mc thal
own name___ as Attorney in fact.

pnncxpal___ and. =

Signature ‘@uo UARRUL {]A)LL
SE ML O-MJ

STATE OF CALIFORNIA
COUNTY OF__San Diego SS.
OnJuly 23, 1980

the undersigned, a Notary Public in and for said County and State,

before me,

d

personally app

known to me

to be the person whose name___ 1S subscribed to the

within instrument and acknowledged that__she executed the
same.

:\'{n A gDL I\ ﬁL LQ_\”‘Q«:}M/’

Terry LowBillups

15712 (S

®

FOR NOTARY SEAL OR STAMP

"
QFFICIAL SEAL
ROSEMARY CARL
HOTARY PUBLIC - CALIFORNIA
PRINCIPAL OFFICE IN
: SAN DIEGD COUNTY
My Commission Expires July 23, 1983

SAFECO

FOR NOTARY SEAL OR STAMP

S aalaatith o
QFFICIAL SEAL
ROSEMARY CARL
NOTARY PUBLIC - CALIFORNIA
PRINCIPAL QFFICE IN
< SAN DIEGO COUNTY
My Cemmission Expires July 23, 1983

o

®

FOR NOTARY SEAL OR STAMP

W““hg

OFFICIAL SEAL

ROSEMARY CARL

HOTARY PUBLIC - CALIFORIIA ;
PRINCIPAL OFFICE N 7
SAN DIEGO COUNTY

mission Explees July 23, 1983
AP W e

wD

FOR NOTARY SEAL OR STAMP

QFFICIAL SEAL
ERRY LOF BRUUPS
NOTARY PUBMIL - CALIF
PRINCIPAL CHFICE 1]
SAN DIEGRO COtMTY
My Commission Expxms Dc( 3. 1981

STATE OF OREGON; COUNTY OF KLAMATH; ss.

1 hercby certify that the within instrument was received and filed for record on the _19th _day of

__August  AD, 1980 _at.3:41 .0 clock__I__M and duly recorded in Vol__MBO __—

on Page_.— 13712
WM. lA MILNE, COT“ Clerk

BV,QL/U\UT a L Lf('( A

Deputy




