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THIS TRUST DEED, made this 1th day of August . 1980, between
TORSANG. GYALTSEN and DIANA. MARIA. GYALTSEN,. husband.and wife. ..o

e P RANGAMERTCA, TTTLE. INSURANCE, COMPANY. oo

ees

. , as Trustee, and
BILLY J. WISE. and LINDA C. WISE, husband and wife o .
as Beneficiary,
. WITNESSETH: ]
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath County, Oregon, described as: ) ‘
!
: Lot 8, Block 2, REPLAT OF BUREKER PLACE, in the County of Klamath, §
' State of Oregon. - b
= :
oy
5. THIS TRUST DEED IS A SECOND TRUST DEED AND IS BEING RECORDED SECOND ANDg
- JUNIOR TO A FIRST TRUST DEED IN FAVOR OF KLAMATH FIRST FEDERAL SAVINGS
b AND LOAN ASSOCIATION OF KLAMATH FALLS, OREGON, A CORPORATION.
-
‘:g together with all and singular the ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise i
¥ now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec- '
¢4 tion with said real estate.
[~ 5} FOR THE PURPOSE - OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
N sum ot THREE D_THREE HUNDRED EIGHTY AND 32/100Qs-=-==-=======---""

- - — v - - - - -

S e e TS T.T.TTDollars, with interest thereon according to the terms of a promissory
ble to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable ... August 15, 19..85... )

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. :

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve -and maintain said property in good condition granting any easement or creatind any restrction thereon; (c) join in any
and repair; not to rem or d lish any building or imp: thereon: subordination or other agdreement aflecting this deed or the lien or charge
not to commit or parmit any waste of said property. : thereol; (d) reconvey, without warranty, all or any part of the property. The

2. To complete or restore promptly and in good and workmanlike grantee in_any reconveyance may be described as the “person or persons ; 3

manner any building or impraveaient which may be constructed, damaged or legally entitled thereto, and the recitals therein of any malters or facts shall

destroyed thereon, and pay when dué all costs incurred therefor. be conclusive proof ol the truthtulness thercol. Trustee's lees for any of the
g o alat

3. To comply, with all laws, ordi ts, condi- services mentioned in this paragraph shall be not less than §5.
tions_and restrictions allecting said property; if the beneliciary so requests, to . 10. Upon any default by grantor hercunder, heneficiary may at any
join in g such fi g ts pursuant to the Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-

cial Code as the beneficiary may require and to pay for filing same in the  pointed by a court, and without refard to the adequacy of any security lor
proper public ollice or oflices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling officers or searching agencies -as. may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents.
beneliciary. . jssues and profits, including those past due and unpaid, and apply the same,
4. To provide and continucusly intain i on the building: less costs and expenses of operation and collection, including reasonable attor-
no; or he!!&“ﬂ;’ :u-c:led on the said premises against loss or damage by tire ?ey's lees u;;on any indebtedness secured hereby, and in such order as bene- |
and such other hazards as th 3Gt 0l H ime require, in iciary may determine.
- an amount not less than § ‘imﬂfahﬂ:é Wﬁlm , written in 11. The entering upon and taking possession of said property, the
H ptable to the benefi y, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds ol tire and other
policies of insurance shall .be’ delivered to the beneficiary as soon as insured: insurance policies or compensation or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any such insurance and_ fo property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneficiary . at least lifteen days prior to the expira-  waive any default or notice of default hereunder or invalidate any act done
tion of alny policy of igsuranq’eh now or berzalgelr placed on saizqh buildings, pursuant to such notice.
the beneficiary may “procure the 'same at ~grantor’s expense. e amount . . *
collected un'de’; any?ﬁrpe or other insurance policy may be applied by benefi- 12. Upon default by grantor in payment of any indebtedness secured ~
ciary upon any indebtedness secured hereby and in such order as beneliciary hereby or in his performance of any agr;gment gereumi;r, t}{e benellncxaryhma,- 3
may determine, or at option ol beneficiary the entire amount so collected, or declare all sums secured hereby imme iately due and payable. In such an
event the beneficiary at his election may proceed to loreclose this trust deed

£, to grantor. Such licatio lease shall ¢ b ' A
any part thereol, may be released to gran, uch application of e £a5¢ sany in equity as a mortdage or direct the frustee to loreclose this trust deed by

raive an: fault or notice of default hereunder or e
::: ;:;ee ;rl.l:::"u‘::! tgyslﬂ:eh :oh'ce. ! ! adver and sale. In the latter event the beneliciary or the trustee shall
5. To keep said -premises free trom construction l'ens and to pay all execute and cause to be recorded his wrilten notice of default and his election

to sell the said described real property to satisfy the oblidations secured

taxes, assessments and other charges that may be levied or assessed upon or P ¢ 3 N
again'st said property belore any part ol such taxes, assessmenis and other  hereby, whereupon the trustee shall fix the time and place of sale, give notice
charges become past due or delinquent and promptly deliver receipts therefor thereof as then required by "6‘” ;’"d ”';“;g to foreclose this trust deed in
to beneliciary; should the grantor lail to make payment of any taxes, assess- the manner provided in ORS 86.740 to 86.795.

ments, insirance premiums, liens or other chardes payable by grantor, either 13. Should the beneficiary elect to foreclose by advertisement and sale
by direct payment or by providing beneliciary with funds with which to then after default at any time prior to live days belore the date set by the
make such payment, beneliciary may, at its option, make payment thereof, trustee for the trustee’s sale, the grantor or other person so privileged by

and the.amount so_paid, with interest at the rate set forth in the note secured ORS 86,760, may pay to the beneliciary or his successors in interest, respec- :
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire-amount then due under the ferms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in

trust deed, without waiver of any rights arising from breach of any of the enlggcing the terms ot the.gbligation and trustee’s and attorney’s fees not ex-

covenants hereof and for such payments, wth interest as aforesaid, the prop- the p: d by law) other than such portion of the prin-

erty hereinbefore described, as well as the grantor, shall be bound to . the cipal as would not then be due had no default occurred, and thereby cure

same extent that they are bound for the pay of the obligation herein the default, in which event all foreclosure proceedings shall be dismissed by

- described, and all such payments shall be immediately due and payable with- the trustee.

. out notice, and the nonpayment thereot shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed diately due and payable and  place designated “in the notice ol sale or the time to which said sale may

constitute a breach of this trust deed. . R | be postponed as provided by law. The trustee may sell said property either
-~ 6. To pay all costs, lees and expenses of this trust including the cost in on» parcel or in separate parcels and shall sell the parcel or parcels at !
ol title search as well as the other costs apd expenses of lhe_ trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enlorcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred. . . . the property so sold, but without any covenant or wasranty, express or im-

7. To appear in and defend any action or proceeding purporting to  plied. The recitals in the deed of any matlers of fact shall be conclusive proof
alfect the security rights or powers of beneliciary or trustee; and in any suit,  of the truthlulness thercol. Any person, excluding the trustee, but including
action or proceeding tn which the beneficiary or trustee may appear, including the grantor and beneficiary, may purchase at the sale.

any suit for the loreclosure of this deed, to pay all costs and expenscs, in- . Ve .
clu’:’iind avidence of title and the bencliciary’s or ‘trus(cn'l_a!lorney'k lees: the . pan n;:rfl.y m{':"p:;'::;: ;‘;";17:":‘;'":;‘,:‘_;}:cn',"":f)'s,,’::0:',‘:::15?:’;"";’:";{’;;‘:
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be cluding the compensation ol tho trustee and a reasonable charge by f(susfce’'s

lixed by the trial court and in the event of an appeal from any judgment or attorne HA ’ : :
N . y, (2) to the obligation sccurrd by the trast deed, (3) to all persons i

decree o the trial colyl,'krlmlor hl‘)’l”l" "‘f:"; ml(“." _’."d' sum l'“.”"‘ "1”' having recorded licns subsequent fo the intereat of the trustee in the frust

) pellate court shall adjudge reasonable as the beneliciary’s or trustee’s aftor- deed as their interests may appear in the order of their priority and (4) the

ney's lecs on such appeal. surplus, il any, to the grantor or to his successar in interest entitled to such |
It is mutually adreed that: . surplus. !
8. In the event ”’f‘ Jany portion or all °,l said property shall be taken 16. For any reason permitted by law beneliciary may from time (o i
under the right of 7 or ©  bencliciary shall have the time appoint n successor or auccestors fa any trustee named Jrerein or to any
right, il it so elects, fo require that all or any portion ol the monies payable successor trustes appainted hereurder, Upon such appointment, and without .
as compensation for such takind, which are in excras of the amount N*q!llyt‘v' conveyance to the successor trustec, the Tatter shall e vested with all title, X
to pay all reasonable couts, expenars and attorney’s fess necoasarily, paid or  TolE A duties conferred upon’ any trustee hetein named o appointed |
incurred by drantor in such procoedings, shall bo paid to beneliciary aml heteunder. Bach such appointiient and subatitation shall be made by written :

“l’l’”"! by it l‘:”' upon any reasonable costs and expenses “',"l attorney’s lees, instrument esecuted by beneliviary, wontaining selerence fo this truat decd H
both in, the trial and ﬁp:‘)ellnfe courts, v:rcvssnnly"p::d or incurred by bene- and its place of record, which, when recorded in the office of the County :
ticiary in such and tho ba Ny upon the indebtedness Clerk or Recorder of the county or counties in which the property is situated, '
secured hereby: and drantor afrees, at ifs own expense, to take such actions  ghall be conclusive proof ol proper appointment at the successor frustee.

and exccute such instruments a3 shall be necessary in obtaining such com- 17. Trustee accepts this trust when this deed, duly exccuted and
Pl‘ﬂs""c'g"- X:"L“"P;');im“g":ng';’r':,l:ﬁ'“"i)';,’e ";q‘:::':e upon written request of bene- m!:,llmowl;dgcd is.lmada a publ;;r. reconll usné:jr\widnl b)('l Iaw. Trustee is not |
. .. - N H . obligated to notily any party hereto of pe ind sale under any other deed of

° ficiary, payment ol its lees and presentation of this deed and the note for trust or of any action or proceeding in which grantor, beneliciary or trustee

i re ., withi ti A . &I :
. ::gc;,;el;}f:;f ;;"af,"y"p‘,’ﬁs;‘,‘,",o, the ; p .Oo‘ the indeb )_, wi otx::;;:itc”::’g’ shall be a party unless such action or proceeding is brought by trustee. i

NOTE: The Trust Deed Act provides that the trustee hereunder- must. be either an ottorney, who is on_active member of the Oregon State Bar, a bank, trust compony
ot savings ond loon assoziation outhorized to do business under tho laws of Oregon or the United States, a title insurance company authorized to insure title to recl
property of this state, i3 subsidiaries, affiliates, agoents or branches, the United Stetes or any agency thetgof, or an escrow ugent hicensed undet ORS 404 50§ 10 $¥0.888.
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grantor’s personal,
for an organization,
purposes,

This deed applies to, inures to the benefit

tors, personal re

! e

of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
‘Presentatives, Successors and assigns, The term beneﬁciary shall mean the holder and owner, including pledgee, of the
confract secure hereby, whether or not named as g beneﬁciary herein. In construing this deed
includes the tem;

and whenever the context SO requires, the

line g ine and the

——

ry
disclosures;
the purchas
if this inst

or is not to

ter, and the singular ‘number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

finance the purchase

1306, or equivalent, If compliance

olice,
{If the signer of the above is o tnrpan:vlhn,
use the form of acknowledgment ©opposite,)
STATE OF OREGON,

appeared the éboye named.

lLobsang..AGy,alts.en...an,d“ e
ian; ..Marie‘t.,Gyaltsen,,i_.,_.“
b, d_wife

d the for £0I

ML

PN Aoty e, Sl COPSN S o
-, MNotary Public tor Oregon
3 PR

N L. N

Mywcommissio;r ‘expires: ///0'2 /g 2

{ORS 93.450)

T . and)
-...who, each being first
duly sworn, did say thgs the former js the......
president and that the latter is the.. .

Secrefary of

g instru-
vo{;_mtary act and deed,

4|

Notary Public for Oregon (OFFICIAL

SEAL)
My commission expires:

REQUEST Fog FutL RECONVEYANCE

To be used only when obligations have been paid.

with said trust dfed) and to re

estate now heIdfby'ylt;;x under tht; same,

TRUST DEED

(FORM No. ga1)

STRVENS.NESE Law pui.‘co!ii’oanANn. oRE,"

eneficiary |
AFTER RECORDING. RETURN.TO 3
TH Bepsecd

Doyt vy
Pl I .
T 6L &

STATE OF OREGON,
County of -Klamath
I certify that the within jnstry-
Ment was rocenved for record on the
- 19th day of o AURUSE 7980 .
m‘..3.1.4.6..,.4,..o'¢lock..l’...1tl.. and recorded
in book/reel, volume No. . MS8Q . on
FOR page. 15124 or as document/[ee/ﬁle/
RECORDER's Use Instrument /microfilm No. 88554
E T ) Record of Mortgages of
o Witness my
:County affixed.

SPACE RESERVED

hand angq seal of




