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,byr;ndT::fSé;GRgﬁﬁlg‘V T, M?& ‘ KAE eﬂﬁfiff{ Iﬂtﬁ taﬁ'FG'ON* .day of....._.. . 5" ey 19,
hereinafté’r '1calied “the first party, and . DEPARTMENTOF VE‘TE;}.._.ANS - :
“hereinafter called the second party; WITNESSETH: Lo '

On or about.January .. - ) 19.§.9.., ... 0rtis W.: Goakey and Matga{:_et E. Goakey
S « > being the owner of the following described property in’ Klamath - County, Oregon, to-wit:
Lots~2,”3i9ﬁﬁﬁ‘kﬁ&ﬁXCEPTINCWTHEREFROH théf%dutuvesrerlyizo‘feet thereof,

2ll in Block 44, HILLSIDE ADDITION to the City of Klamath Palls, Oregon,
-according Jto ‘the official plat thereof on file in the office of the
‘County”Clerk‘efKlamath County, Oregon. - ' LR
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—Filed on

. i B Ceiee ,A S E I TSI Dyt I . H
" executed and delivered to the first party his certain....... Junior Mortgage it
vy . . - o T gt whelher‘l mor!r_;"tvv-_ nu';p deed; contract, scLuvilé agreement . or otherwise} X :i
Gherein called the first party’s lien )lT said described property to secure the sum of $24, e 2%, which lien was ';
—Recorded on JANUBLY. e 1980 in thJ{Ott’KQB;Q..."Regd}ds of....Klamath . - : County,
reel/volume No.. 1= at. page 17§' --thereof, or as document/fee/tile/instrument/ i

bty 9oy, in. the office of the ... R S
St -County, Oregon, where it bears the document/fee/file/ instrument/microfilm No." ||
“(indicate which); "~ .- : ‘ L i
i

!
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- & - ecurity agreement, notice of which was given by the filing on SRRSO £ N ,of '
- C. T s A o o S ¢, Stat L Lo N
3. a financi taterment m‘-the‘"'ofche of:the Oregon ‘De:,:;r?;fe:f ofé}l;oior Vehicles Where it bears file No.........'....:: :
5£%|  and in the office of the : . of County, Oregon; i
038! where it bears the document/fee/tile/instrument/microfilm No............... (indicate which).. -~ - i

Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned his said lien
and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.
The second. party is about to loan the sum of § 30,000.00 to the present owner of the property above

described, with interest thereon at a rate not exceeding...é..-..g ....... % per annum, said loan to be secured by the said ;
present ‘owner's g.i{:.g%ing mortgg'ge held by the 3ec°n§ party :‘9 8 .....(hereinafter called the
lien and, puf%h?ﬂ?“E%”EW?me9TW$“f"ﬁf"ﬁf@f%f@géTmﬁ’33§§§ thereto i
second party's lien) upon said property and to be repaid within not more than ... 15 . . ... years{mm its date. |
~“Toinduce-the-second-party -to- make- the.loan last mentioned, the first.party heretofore has agreed and con- |
sented to subordinate first party's said lien to the lien about to be taken by the second party as above set forth. !,I
NOW, THEREFORE, for value received and. for the purpose of inducing the second party to make the loan |
aforesaid, the first” party, for himsélf, his personal representatives (‘or successors) and assigns, hereby covenants, “
consents and agrees -to: and with' the ‘second party, his personal representatives (or successors). and -assigns, that the
said first party’s lien on said described property is and shall always be subject and subordinate to.the lien about to
be delivered to the second -party, as.aforesaid, and that second party's said lien in all respects shall be first, prior
and superior to {‘llat‘g{ﬁ the first }?;'i'r'fj}_: provided ahvays; -hewewr;-tholq'i—mond—paﬂyb-seid#ie_a-is—noé-duly—ﬁled-‘et
e d or e apprepriai ARG ni-sfatement Hhoreon duly-filod- within - —— ——days after-the date Hereof - thio-sub-
for b ey ’ +veoid-and -of mo forec-or-effect. L Cor Ty ‘
od and ‘agreced that nothing herein: contained shall: be censtrued to change, alter or.im- |
‘pairithe first party's'said lien, ‘except as hereinabove expressly.set forth. ) i
a0 o In construing. this subordination, agreement and where the confext so requires, the singular includes the plural;
the;masculing includes the feminine and the neutet; and all*grammatical changes shall be supplied ‘to ‘cause “this
agreement:-to apply fo corporations as well as to individuals. ' R
IN"WITNESS ' WHEREOF, the undersigned has hereunto set his hand and seal; if the undersigned is a cor- |
poration, it: has .caused- its- corporate*fiame to be signed and its corporate seal -to be affixed hereunto by its officers

duly authoh'zed 'thereun!c)i‘b;n"’order:o‘f.iits board of directors, all on lh‘is,‘ the day apd year {_irstfq_lgg}{e w’ri(ten:

R FIRST NATIONAL JBANK OF QREGON-— . ..
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