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1I»\'I’E QF:’Q (}b_iﬂ;_rgprese,’x}t, nd acting by the 'Djrector_oi Veterans' Affairs,

N TAN - SOREL L s . |
>proper€y«_10cated in thg,Sta’ge of Oreg&n‘ and County of am

\ 70 WINEHA GARDENS, 2cCOEdleg 75 the official
: “the* County;fClerkf"o Klamath County. Oregon.
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rights, privileges, and appurtenances jncluding roads and easements used
and . fixtures; furnace an heating systen water heaters. > e re
tems; screens, docrs; window shades an blinds, shu i 1
ectric sinks; _air con . ;eirigergtors. freezers, 4
. and any rubbery, i floral.or timbuel ';'now‘;growing or hereafter D growing thereon:
“more of the.foregoing femis,’ in° whole 0T in ‘part,.all of which are hereb; d to be appurten:
1and, and all of the rents, vissues.‘;and,pmﬁts of the mqrtgaged pro perty: )

“to secure the payment of ..

.

—=="), and {nterest thereomn, evidenced\by-:tﬁe following promissory note:

1 promise to pay to the S :
; o/100=z=== n s a3 (2202 —=); with interest from the date of
- initial disbursement by the St at the rate of 5 92 Tpercent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, ptinclpal and interest to pe paid in lawful money of the United
States at the. office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

261 : ~“on or before ... 1980;———_—-———-— and $26}',00

th-————% : _

.. thereafter, plus . LWL bl the ad valorem taxes for each
successive year on the br'emises described in the mortgage, and continuing until the full qmmmt of the principal, interest
and a_dvlances shall be fully paid, such payments to he "applied first as interest on the unpaid balance, the remainder on the
principal. : . i

The due date of the last payment shall be on or before Qctob 112010' — i
In the event of transfer-of ownership of the premises oX any part thereof, 1 will continue to be liable for paymen!
Jance shall draw. inter prescribed BY; ORS ,407.070.£rom; jate. of, such, transfer. e R

“The: mdng;ﬁor ‘ors hﬁgéddén}‘_iowner!mhy- payzvaﬂvori‘an'y part.of thé' Iuan"atfa'ny'tlme without penalty.

AR Ké‘ﬁbrtﬁﬁgof covenants thatihe owns the rcmlscsvin.zec:sim‘ple,- has-good-right to mortgage: same, that the premises are free

(rom‘encumbrnnce.'thnt he will warrant and defend same forcver against the claims and demands of all persons ‘whomsoever, and this
shall nat be ‘extinguished by foreclosure, but shall run with the land.
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1GAGOR TURTHER-COVENANTS YD GREES:

praiviErais St
pay all debts and moneys secured hereby:
o e BT LR TR

s

'to..permi Ahe :building ~to < v ¢ ror -l crmit the’ removal or demol t of any buildings ot im-
provemems'mow;orrheteaher:_exmlng:'to~keep. me.:in. goo ir:.to complete all -construction .within a' ¥ ble time in
;;_at_:cordance';wlth; anw:agteemem made .between ;the-rpnnles:.-hereto Coaane T ST o .

the cutting Or, gg;r}oyal of any }imbgr_gxqut ,Lor. his own. domestic, use; not to. commit or. suffer any waste:

; i e o the,; remises’ for:any ablee fonable ‘of miavifut purpose! RN

. Not to:-permit any. asgessment, en, or encumbrance 10 ‘exist y times
RO 3 2] TRt e Sppe oL < i 5 AR T e

Mblr't'g[\‘éee) is autho 4 to pay all real . 'ro‘p‘e'rts' inxi:s assénéed agains ihe' prcmlscé }md add same to the principal. each of the
_agivanqes_:to.-bear interest;as provided in:the. note: -t .

e Wi R s 3 ettt LT PR DA KR ;-,_-‘.*,__ Tl RPN SETLY [OATE IS e e B
eep 2 uildings unceasing}, insured during the term of the rtgage, against loss by fire and such other hazards in such
keep & & and in gu&(':h an amount as shall be satisfactory 1o the mortgagee; to deposit with tho.mnstgagec-\u such
showing payment in full of all premiums; all such insurance shall be made ppyablé to't e._-gxpngagec:
pt in force by the mortgagor in case of {foreclosure until the period of redemption expiresi” -
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. Mortgagee “shall-be intitled  t C nsation and damages recel
tarily released, ;sam to b .the .indebtedne!
PR ST PR cogEr i 2 B I
. art of same, without wri consent of the mortgagee;
. -‘To p}ompﬂy ,notify mortgagee in wmmg,,of,a transfer of ownership of the, premises_ or. any part or interest in_same, and to
furnish ia‘copy‘of'the-'instrument‘ot {ransfer-to the mortgagee; a purchaser shall pay interest as rescribed by ORS 407.070 on
-all paymepts_’dqp,irom:f,he_‘g:late;,o‘{‘tr,a.nsi,er' in all omen,respects,this mortgage shall remain in full force. and - effect. ...

The mortgagee;may.~.a{mhis option,:in;case: f;dejaultof thevmortgagor,%perform same in whole or in part and all expenditures
- including «the: employment::ot - attorney: to:secure :compliance withv«zt_he":tems:oi'rthe mortgage ‘o the -note shall

draw interest -at the::ratevprovided.:m:;the;no,tec.and. all: suchr-expenditures: shallzbe‘“lmmediately?.repayable by the - mortgagor: without

demand and.shall be secured by thi ortgage. - .
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- Default: ‘any of the coyenants ot agreements. _hereh{, contained or {he expenditure of any %ortion of the loan for purposes

other than-ttms'eispecuiedf;in‘uthe?appllcatlon-.»except‘ by- writ en‘-permission of the mortgagee gl efore the expenditure is made,

_shall cause the entire indebtedness at.the option of the mortgagee to become jmmediately due and payable without notice and this

u,;:ject to. foreciosur e

e 1'11'hef !&ﬂp;e of /the, 0o L _Hﬂ {5 any. > herein: se i fute 2 waiver of any right arising from a:-
reach of the covenants. : - : :

B In caseforecl ireis. r 3+ :the-mortgagor ‘shall’ berliable for- the cost ‘ofia title ‘search,’ attorney fees, and all other costs
incurred in connection” with such foreclosure.

Ui ihe Drench of any ¢ ant of the morigage, “the mortgagee shall have “{ie vight to enter the premises, take possession,
- collect. the rents, issues and -profits and apply -same, ess. rzasonable costs of.collection, upon the indebtedness and the mortgagee shall
nave the right to the gppo}qgme_qg_p_f a receiver to collect same. R : R
-7 he covenants and agreements herein ‘shall ‘extend to and pe binding dpon:ihe h s, exXecutors, * adrninistrators,” Sucéessors and
. 'assigns jof the “respective parties hereto. 3 - . N PR

C Tt 48T alstinetiyl understood and agreed’ that this nete and mnortgage are subject.to.the provisions of ‘Afticle. XI-A of the Oregon
Constitution. -ORS *407.010 " to '407.210 and -any suk t amend %S thereto and to-all ‘rules and-. regulations which have been
k;ued _gr—xrn‘ayr_l‘xerfagihger be iss ed, b: D ans, Aj‘ia}‘x"'s‘ Xpv.u-§\}lg‘mj:‘ jons .of ORS 407 02
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(Seal)

peared the within named ..

: his wife, and’ acknowledged the foregoing instrumexrxt'
act anid deed: : s '

8 WITNESS by hand and ottictal séal the day and year last above written:

My Commission expires .-

MORTGAGE

- P84237

“FROM ... TO Department of Veterans® Affairs

STATE; OF OREGON,

B éérﬁ!y that the within wa T 1. County Records, Book of Mortgages.
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After _cérdi_hg eturn;to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Bullding -

“sgaleim. Qreron 97310
3




