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NOTE ,AND MORTGAGE ‘

TR T LT

Amorigages to the‘STATE 'F EGON represented an( actlng by the ‘Director ot Vetergrlu.;s Aifairs pursuant to ORS 407.030, the follow-
T ama

TES
lng descrlbed real property located in the State of Oregon‘and{Couhty of

©onychers

el eringes T Lo e

together wlth the tenements. herldltaments rights, prlvlleges. and appurtenances including roads and ts used in tion

,L.-”’ with'-the'- premises; - electric ng ixtures;. furnace -and heating system, water heaters, fuel storage receptacles; plumbing,

ventilating, water and lrrlgatlng sy tems. screens. doors; wlndow shades and blinds, shutters; cabinets, built-ins, linoleums and flcor
‘coverings, built-in stoves, ovens,: electric slnks, alr condltloners, }'eir gerators. ireezers, dishwashers; and all fixtures now or hereafter
installed:in or on the premlses. and any shrubbéry,iflora, Q timl{er,r ;growing or hereafter planted or growing thereon: and any

“:replacements of any one or more of the foregoing itens,’ ln whole™or in: part all of which are hereby declared to be appurtenant to the
land and all.of the rents issues, and profiis of the mortgaged property;

O

- ‘to, secure’ the payment 'off'v‘I'flftV Thousénd and no/100 : oo Dollars

(550,000.00=

,-and interest thereon, evidericed by the £ollowing -pronilsso'r&:notei :

Fifty"fnousand and no/100

I promise.to pay to the STATE OF OREGON ;
e e Dollars 8. 90,6 000 0077777, with interest from the date of

initial dlsbursement by the. State of Oregon, at the rate of percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office. of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$.297..00== on or hefore . ber..1,. 1980~ and 5297.00 on the
Clstiof. 'evex v.mentho———=="thereaster, plus one-twelfth Qf m=———=——— i1e ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

principal. )
- The due date‘oi the last payment shall be on cr before OCtOBer ll 2010

.In the event of.transfer of ownershlp of the premises or any part thereof, I will continue to be hable for payment and

alance shall draw ;nterest as prescribed by ORS 407,070, t.rom .date of such transfer.

e z‘l.i‘}it i
Al The mortsagor ‘or ubSequent owner may pay: all or:any partiof the loan'at any time without penalty.’

shE The mortgagor covennnts thnt he.owns the Prcmlses in-fee.simple, ‘has:good right to mortgage: same, that the premises are free
from’ cncumbrunco. that-he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
.shall 1] ttnuulsl\od by (oreelosnrv.\ bul slmll run with the nnd.

T -

,Not to permlt ith Y bui d ST ;’not to'permit the: removal or demol of any or im-
‘provements.-now;or ‘here ters exlstln to keep -same:. in- good repalr to complete ‘all- constructlon withln a reasonable time in
v:(accordance with\any agreement ; mac e shetween :the.:parttes ~hereto;: E

Tich huildi

Nat to, permit the, cutting or. removal of .ai

timber except tor his own domestic use: net to commit or sut[e. any waste:

r nlawxul purpose

5. Not to permlt any tax. ance to exlst at any tlme.
2l ATt H

6. Mortgagee is authorlzed to pay all real roperty taxes assessed agalnst the premlses and add same to the principal, each of the

advances.to bear interest; as provided in not

7. Ta keep-all bulldin%s unceaslngly insured durlng the term of the mortgnge. ngalnst loss by ﬂre and such other hnznrds in such
company. or companies and in such an amount as shall be satlsfactorif o the mortgagee: to deposit with the mortgagee all such
policles with receipts showing payment in full. of all premiums; all such insurance shall be made payahles to thé mortgagee;

‘Insurance shall ba kept in force by the mortgagor in case of foreclosure until the period of redemption -éxpires:i-1l.




nt the_prevmises,rq_xj‘ any part of same, written co of the mortgagee;

urnish ‘a copy of “the ‘instrument ‘of transfer to- the mortgagee; ‘a purchaser shall pay interest as prescribed by ORS 407.070 on
ali payments due from, the :gggg;‘og'tx:aqsgej:;: in. all.other, .respects this. mortgage . shall remain in full force and effect.

10. "frb px}omptly,_notity mortgagee in writing. of a transfer of ownership of the premises.or any part or interest in same, and to

The mortgagee:may,: at; his; option, in;case of default-of the .mortgagor,- 1? part and all expenditures
made in:so doing  including:the- employment:of :an. attorney: to: secure ‘compliance :with:-the :terms: of the mortgage or the note shall -
draw interest.at the;irate:provided:in:the: oterand all-such: expenditures ‘shall ;be‘dimmediately‘repayable'byfthe mortgagor without
demand ‘and shall be secured b. )

37 0R Ny Fo N Lo

Default_in ny of the covenants ol agreements herein_contained or the expenditure of any gortion of the loan for purposes
other than those:specifisd’ in“thé- application; except’ by writtén’ permission ot the mortgagee given before the expenditure is made,
shall_% cause tgg entire indebtedness at the .option of the mortgagee to become immediately due and payable without notice and this
- ‘mortgage u . ) :

. The failire of the. mortgages 4o, ex reise.any. op! hereln. et thetn’ witl not constitute .a walver of any right arising from a
breach of the covenants, . o : ) .

In vcase[;toreclosurei’:is commericéd{l'{henmortgagéx; ‘sﬁall’ be-liable for- the cost ‘ofiatitle search, attorney fees, and an other costs
.incurred in connection with such ioreclosure. -

Upon._ the breach of any covenant of ‘the mortgage, the mortgages shall have “the right to enter the premises, take possession,
collect the rents, issues and - profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right 1o the'appointment of a receiver to collect same. - U o

Thé covenants and agreements hereili Shall' extend to and be bihding upon the heirs, "executors, administrators, successors and
assigns jof the respective parties hereto, .. - - ) o :

v It §s distinctly undérstood a id7agreed (that ‘this: iote “and ‘inortdage. are subject 1o the provisions of Articlé XI-A of‘the Oregon
; Constitution, ORS407.010 . to '407:21 ‘and -any: subsequent ‘amendments  thereto- and to-all rules and regulations which have been
issued or may hereafter be-isst the Direc £ Veter: ns' Affairs ;pursuant to_the rovisions of ORS 407.020. :

L : 'WOR»DSA:’,The masculin ‘be : ude -the .feminine,, ‘and “the Singular Athe . plural where such connotations are
- applicable heréin R 3y ; X ©f GO s b e e e
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al the. day and year last above written.

Notary Public for Oregon

My Coms n expires ......... 823-81

MORTGAGE

L-P45

CFROM L e AR 'TO Department of Véterans' Atfairs

srAm’of,an,Gon, S }
: ' L : 58,

County of ...... Kigméth

L ST CTE L T

at o'clock .

. .Deputy.

065 nirecording returnito: - 27 Fpian
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