i denture, made ‘this 19 ~~day of. . _August 19 80 , between._
Mark:S.t Babcock and Susen L. Babcock Husband and Wife

el property and that Mortgagor wull warrant and forever defend the same against the lawful claims and .

. L T
L L . faicp:Tots

3 AT

‘ kept and performed and to secure the payment of the sum of $ 5000 00 . — and loterest thereon in accordance with the tenor
. ] .)X. » %

of s certaln promlssory nate executed by Mortgagor dated Auﬁust 19, 1986 - -“payablé 1o the order of Mortgagee in ‘install-

i ments of not Iess than $ 72 016 each tncludlng mterest on'the__ 1 3th 21 ndag sileachmaiith Eoinmenting

- 19 80 until Se tember 13 1990 when the balance then remammg unpaid shall be pald

he Mortgagor does ereby covenant and agree to and with the Mortgagee, xts successors and ass:gns .

1 “That Mortgagor will pay, when due the mdebtedness hereby secured, with interest, as prescnbed by said note, and all taxes, liens and unllty
‘. charges upcn said premlses or for servu:es furmshed thereto. e

Y2, That Mortgagor will keep the ‘real and personal property hereinabove descnbed in good order and repair and that if any of the said property - S
,be damaged or destroyed by any cause, Mortgagor will immediately reconstruct or repalr the same so that, when completed, it shall be worth not—less :
“than’ the value thereof at the time:of 'such loss or damage; provided, that if such loss or damage shall be caused by a hazard against whnch insuranceis -
" carried, the obllgatlon of the Mortgagor to repair or reconstruct shall not arise unless the Mortgagee shall consent to the appllcanon of insurance pro- 3
ceeds to the expense of such reconstructuon or repair. -

That Mortgagor will, at Mortgagor s own costandexpense keep the mortgaged property insured under an Oregon standard fll’E msurance pohcv

o)

‘or equivalent, with éx nded coverage, to the full‘msurabl faiu e‘%f the" property, ‘with loss payable to Mortgagee as its interest may appear. At least

. five (5) days prior to explr ion of any pohcy, Mortgagor willdelivér:to Mortgagee satrsfactory evidence of the renewal or replacement of the policy. The

: ce ora certlflcete of coverege shell be’ dellvered to Mortgagee Mortgagee may, at'its option, require the proceeds of any insurance policies upon .
the se|d premtses to be apphed to the pa nt of the mdebtedness hereb\/ secured or to be used for the repair or reconstruction of the property dam-

B aged or destroyed TR L

[ LN

That Mortgagor wtll execute or procure such further essu'renmceNof his titlo to the smd propsrtv as may be requested by the Mongagee.

WLl

-5; Thet Mortgegortwlll pay when dde all amounts requimd be pald undor tho terms und condmons of any other morgage st ordeed(s) of

T trust on ths property descri dhere(I and the note(s) ecured ther K; &
R : o3 :
That Mortgagor wi | not transfer hls tnter the Eansfeme agrees to assume
e indebtedness. secured hereby =D

= That in case- tlLe”Mortgago
- wnthout any obllgat;on on'its part’1o°so do‘*andwnthout walver of such default procure eny msurance pay any taxes or: Inens or utility charges make
any repalrs, or do any other ‘of the things required, and any expenses 50, mcurred and any sums so paid shall bear mtcrcstat the rate specified in the
note secured hereby and shall be'secured hsreby. R

i

L R X

TPL-161,73:79. .t RO ) :




{E@lﬂ@, efault be made i the paymen!  pri terest of the indebtedness hereby secured of irﬁhg%grfonnance of any of =
hi mongage the"ingrtgagee may, at its option, wuhout notroe, declare the entire sum secured by this mortgage due

the covenants or agreemer\( of
and payable and- foreclose “this mongage

- % .~That, in-the. event of.the msmu ion of: arQy sur( or. acuon to foreclose‘\hls méjn age; the Mortgagor wlll pay such sum as the trial court and
any appellate court may. adludge ré'h"sdh’ ble "’_smtﬁﬁy’f ié‘ers rr.vconn'ééifbn thetewan b sdéfﬂurth‘éf’s’bms 3s thé.Morigagee shall have paid or in-
curred for title. searchesiorn examrr\anon fees, m‘conne 'on therewith, whether ornot: final,judgment oF decree therein pe entered and all such sums are
secured hereby; that in any “such-suit; the court may,’ tpon application of the plaintiff and wrthout regard to the condition n of the property of the

adequacy-of. the security.for the |ndebtedness hereby: secured and wntho tice to the Mortgagor or any one else, appoint a receiver 10 take poOssSes-
sion and care of all said mortgaged propertv and collect and receive any r all of ‘the rents, issues and profits which had theretofore arisen of accrued

or which may arise oF accrue during the pendency of such sunt that any amount so received shall be applied toward the payment of the debt secured
hereby; after fiest paymg therefrom: the:charges and expenses .of:such: recervershlp, but.until default by the NMortgagor in one or more of his cove-
nants or agreements herein, contamed . or1gagor- | may | remam in possaéslq_nij the | mortgaged v._p‘roper_t,y, ;and ! retam sli rents actually received by Mort-
gagor prlor to such default. : . :

a9 OT. T -

10. The word “Mortgagor Yy a%d the I'anguaae ofp&hls lnstr}nqenf‘ sha|f where tﬂelre rg(r}no?g\ 3 ! gor be conslrued %s plura\ and be
pinding jointly and severally upon atl mortgagors and the word »Mortgagee” * shall appl?do'h'\v hd‘ der ol*thls mortgoge >All of ‘the covendnts of the
Mortgagor ! shall be binding upon. Mortgagors heirs, executors administrators, SUCCessors and asngns and inure to the benefit of the successors and
assigns of the Mortgagee.. \n the event of any transfer of ‘the property herein described or any part thereof or any interest therein, whether voluntary
or involuntary: ‘or by, operanon of law,. the Mortgagee, may, without notice.10 the Mortgagor Of. any one else, once or often, extend the time of pay-
ment or grant renewals of mdebtedness hereby secured for'any. term. execute rel s or partial releases from the lien of this mortgage or in any other
- - respect modify the terms ‘hereot without ‘thereby affcmmg the personal primary liability of the Mortgagor for the payment of the indebtedness hereby
secured No condmon ‘of this mortgage shall be’ deemed waived unless the same be expressly warved in writing by the Mortgagee. Whenever any notice,

requrred by -the terms ereof or by any law now in existence OF hereafter enacted, such notice, demand or request shall be suf-

: who shall:at! the time:hold recordmtle toithe:property herein described of if enclosed ina

essed to,0ne s r.t 1 the last address: actually: furr\rsh_ed to the Mortgagee oF at the mort-
deposrted in any post ofhc T :

AD.19 .80~
M, ond duly
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