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MOUNTAIN: 'I‘ITLE INSURANCE - COMPAN_Y

A WILLIAMS

; WITNESSETH : :
_Gtantor m'evocably grants, bargams, sells and conveys to trustee in trust thh powet of sale,

Klamath

together with all ard “sirigular the 't ts; ‘hereditament

now. or heceaiter appertammg, and. the rents, Jdssues and, proilts thereof and all tixtur
real estate. A
}FOR »THE PURPOSE OF SECURING PERFORMANCE of’ each agreement oi granlor herem contamed and payment of the

County, Oregon, descnbed as:

‘and :appurtenances and all other rights thereunto belonging or in anywise

now. or hereafter attached to or used in connec-

borommbiboibonlrettaderstiorieteciortrtestnireleeltoviosdedtortor oottt Dollars, with mterest tlzereon accordmg to the terms of a promissory

note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, it

Tot sooner paid, to be due and payable August

The date-of maturity of the debt secured by th"
becomes ‘due and payable.

mstrument is the date, state above, on which the final installment of said note

I, timber or-grazing purposes.

The above described real property is not currently used: for:

To protect the security of this trust deed, grantor agrees:

-.1.-To. protect, preserve and.maintain -said . property in good condition .

and repair; not to remove or demolish any building or xmprov:men! thereon,
not o commit or permit any.waste of said: propery.sst :
2..To complete or. restore  promptly -and in good - and warkmun
ing, ; it which:may . be constructed, d. 'maged
wh ' dué: all ‘costs® mcurred therelor. :
E 3..To comply wlth"all
hons ~and - resfrxchons allectmg’ said propert,
join in uch fi

il the benehcmry s0 requests, to

cial Code ‘as the benelxcmry may require ‘and to pny lor hhng same in. the

proper.. public oltice or olfices, as well as the cost of all lien searches made
by.

i gmntee in’any. ‘reconveyance may be described as the

(a) consent to the making ol any map or plat of said property; (b) join in
_granting any easement or creating any restriction thereon; (c) join in any
subordination ‘or other agreement affecting this deed or the lien or charfe
thereof; {d), :reconvey, without warranty, all or any part ol the property. The
pCISOﬂ or  persons
legally entitled. thereto,”” and the recitals therein of any matters or facts shall

¥ be-conclusive “proof: of ihe truthlulness thereof. Trustee’s fees for- any of the

‘services mentioned in.this paragraph shall be not less than $5.

By | mg oflicers - or searchmg agdencies -as: may :be deemed desirable by the-

benelxczary

L L Iy L besitding.

o ..on_ the

nd X
now or lluea!ler erectéd on the said ptemxse: against Joss or dnmage by hre .

-and such other hazards as the bepeficiary may from time to time require, in
“ written' in -

an. amount not less than $
table fo the b ficiary, - with loss payable to the latter; all
licies of. insurance shall be delivered o the beneliciary as soon as insured;

xl the grantor shall lail lor any reason to procure any such insurance and to .

delxver said - policies to the beneliciary at least lifteen days prior to the expira-

ny “policy.: ol {insurance now "or hereafter plan:ed on said buildings, :

he-beneficiary -may procure the same at grantor's expense. The amount

collécted’ under any tire: or “other insurance policy may. be applied by beneti- - :

ciary. upon any indebtedness aecured hereby and in such order as benc!tcrary
may determine, or:at option of b y- the entire s0

T
any part thereol, may.be released to gmntor. Such application or release shall

not-cure or waive any default. or notice of default: hereunder or invalidate any
act done pursuant to such notice. -

15" To keep said .premises Iree Irom construcl:on Lens dnd (o pay all
taxes, assessments and < other charges that may- be Jevied or assessed. upon or
against “said ; properiy,. belore an
-charges become past~dae:o ‘delmquent and ‘promptly -deliver reccipts therefor
- 'to "beneliciary; should the grantor: {ail ‘to make payment of any .taxes, assess-
ments,: insurance : premmms, Ilens or. ather churges "payable by grantor, either
by direct: p ~or. by y with funds with which to
make such- payment, benelu:rary may, at its option, make payment thereof,
and:the.amount. 5o pard, xwrth.mtare:t at, the rate set’ forth in the note secured
hereby, together with “the ‘ob. descnbed in paragraphs 6 and 7 of this
trust deéed,
trust:deed,-
covenants. hereof and , for. . such paymenrs..wrh interest
erty.. herembelore described; “as’ well ‘as the* granto
game exfent ‘thatithey are' bound- for the payment :
described,-and ‘allt such.ipayments shall be
out. notice,.and the nonpayment thercoi shall, at_ the. opnon of .the. beneficiary,
render. all, sums secured by .this’ trust dé xmmedmlely due and payable ‘and
constitute a breach of this: trust deed.”

without: waiver of ‘any: rights xnnsmg from::breach . of -any ot ‘the
s .aloresaid, the_ prop-
all_be -bound fo the
+ the obligation’ herein

part_of such taxes, assessments and “other: '

:ghall ‘be ndded to:and becomne ‘n parl ‘of ‘the“debt ‘secured . by’ this’

y. due and payable with-..

Z6..To :pay all costs, fees and. expenuu ‘of-this trult mcludmg the cost -

o[ tltle search as well as the other costs and ' expenses of the trustee incurred
in connection with or in enlorcmg this obhgauon and tlu:tecs and attorney's
fees actunlly mcurrcd.v i

" “cipal as would not then be zlue had no default occurred and thereby cure

10, Upon any delfault by grantor hereunder, beneliciary may at any
time without notice, either in' person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of .any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and - profits,’ mcludmg those past due and unpalcl and apply the same,
less costs and ble attor-
ney's_fees upon any mdebtedness secured hereby, and in such order as bene-
liciary - may -determine.

" 11."The’ entering’ upon "and ' taking possession of said property, the
collectlon of such-rents, issues and prolits, or the proceeds of fire and other
insurance policies or compcnsahon or awards for any taking or damage of the
property, and the apphcahon or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or mvaltdate any act done
nuuunnt to such notice. . .

12, Upon delault by grantor in pay of any secured
hereby or’in his perlformance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediatcly due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed

indebied;

. in equity, as a mortgage or direct the trustee to loreclose this trust deed by

‘advertisement and sale. In the latter event the bcnclxcxary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to- sell the ‘said. described real’ property to satisly the obligations secured
hereby,-whereupon .the. trustee shall fix the time and place of sale, give notice
- thereof as“then’ requzred ‘by law and proceed to foreclose this trust deed in
“the manner provided in ORS 86.740 to 86.795.

'13. Should the beneficiary elect to loreclose by advertisement and sale
then after default at any time prior to five days belore the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by

RS 86.760, may pay to the b iary or his s in interest, respec-
tively, the entire amount then duc under the terms of the trust deed "and the
‘‘obligation. secured thereby (i ding costs and exy actually incurred in
nlorcmg the terms of ‘the; oblngu(wn and trustec’s and_atftorney’s fees not ex-

the -by law) other than such_portion of the prin-

2 iy

the detfault, in which event all for shall be by
-the trustee.

14, Otherwise, the sale shall be held on the date and at the time and
"place designated in the notice of sale or the time to which said sale may

“be postponed as. provided by law. The trustee may sell said property either

pr

3" in one ‘parcel ‘of in separate parcels and shall sell the parcel or parcels at

*To!l appear in hnd dclend any “ae ron "o pmcccdmd purporlmg to’

alfect the security rights or powers ol beneliciary or trustee; and in any suit,
action ‘or ‘proceeding in - tich-the benéliciary: or-'trustes may: appear, -including
anysuit. for: the - foreclosure of: this.deed, to_pay-all costs and -expenses, , in-

cluding ewdcnce,ol title .and  the . beneliciary’s or trustee’s. atromeys fees; the
)

of y's fees

fixed by the frial ‘cotirtand in the'’event of an appeal from any: judgment or

decree of the trial court, grantor Iurther aArce: to pay :uch sum as the a,
pellate court “shall “adjudge r a y's or trustee’s .-mnw
ney’s fees ‘on such appeali-i= w1 i .
It.is mutually agreed. tizat .
8. In.the event, that any poruon or ‘a r pgrly slmll "be taken
under the right of ,-benél y ‘shall have the
right, it it so_ elects, to requ:re thnf all or any portion of the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and aftorney’s fees necessarily paid or
incurr -anfor in such proceedings, shall. be paid to benclu:mry and
applied by it tirst upon any reasonable costs and expemes and attorney's lees,
both in_the trial and late courts, id or incurred by bene-
ticiary . in: s
secured “hereby; and grantor ngrecs, at its own expense, fo take such actionn
and execute such instruments as ahnll be necessary in obtaining such com-

. pensation, plonrpfly' upon beneliciary's request,
¢ any time and Irom time to time upon written request of bene-
ficiary, paymenl of its lees and presentation of th-s deed and the note lor
endorsement (in case ol full reconveyances, for ), without all

lbe Iiabxluy of any pcrson lor the payment ol tl:e xndebtedness. rusteo mny

d.in this par.mraph 7. in-all .cases shall be -

" time

uch . proceedings, and ; the. balance npnhed upon. the indebtedness

auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver_to: t urchaser its deed in form as required by law conveying

roperty -but  without -any covenant or warranty, ‘express or im-
pl:e he reci Iu m !he deed ‘of any matters ol fact shall be conclusive proof
of the truthlulness thereol, Any person, excluding the trustee, but including
the granfor and 'beneliciary, may purchase at the sale.

©15.. When trustee sells pursuant to the powers provided: herein, trustee
ahull apply -the procceds ol -sale ta payment of (1} the expenses ol sale, in-
cluding the ‘compensation ol the (rustee and x reasonable charge by trustee’s
altorney “€2) lo the ‘obligation secured by: the trust deed, (3) to all persons

aving led - liens subsequent to the interest of the trustce in the trust
deed as tlmrun(erelts may. appear in the order of their priority and (4) the
~ surphas; il an; l'lle gmntor or to his successor in interest’ entitled fo’ such
surplus. o

L For uny:renson pem'uﬂtd by lnw b:neltcmry may Irom time to
s to any trusfce named herein or fo any
successor truatec appnmled hereunder. Upon such appointment, and without
conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any (rustee herein named or appointed
hercunder. Each such and shall be made by written
instrument relerence to this trust deed
and ita place of record, wh:ch when recorded in the office of the County
Clerk or, Recorder.:of the county or-counties in which the property is situated,
shall be conclusive prool of proper of the trustee.

17, Trustee accepts this teust when lhls dﬂ‘d, duly executed and
acknowledged is mmade a public record as od by law. Trustee is not
obligated  to notily any party heceto of pemm sale under any other deed of
trust or of any. action or proceeding in which geantor, beneliciary or trustee
ahaill be a parly unless such action or proc«dmg is bmught by trustee.

NOTE: The Trust-Deed Act provides thur !he Srustee hereunder must . be. either an anomey -who. is an cdnve ‘member.of the .Oregon . State Bar, a bank,. trust. company
to do

or savings end loan
property of this state, its subsidiaries,

under the laws' of Oregon or ‘the United States,’a title insurance company authorized “fo insure title to real
affiliates, ogents or branches, the United States or any ogency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.

"a"'-ﬂr's. I

T




nef , Hos _clamyng._undgijhim, that
‘has*a‘valxd;“unencumbeied'"title ‘thereto = T

o grantor, Warr; nts that the p(oqeed; of :thgg‘loé'ii 'rl'e'b're‘sented" by the'ébove:d;séribéd m;te and this trust deed are:
(a)*: primarily -for, g}rar_zto'r's personal, family, household “or. agricultural purposes (see Important Notice below),
(B ﬁqfﬂv_eggafﬁzgtion,-qf Gavon-«i-granto& i tuzal B ) axedor-busit 36 GE-GOmMErsiat HUPOsos othor <ham ageieultural

-and -binds -all parties hereto, thgin'heir's’,klegatees, devisees, administrators, execu-
o The term* beneliqia_n'y;shéll_ ‘mean. the holder .and_owner, including pledgee, of the
“baneticiary: hétein. In construing this deed and whenever. the context so requires, the
ter,. and - thessingul, /r includes the plural.- -

1id.the. day and year first above written.

“warran . y : 7_.'
Ficiary is a creditor. kv a-_f_ By -

and’ Regulation” Z, the
1 tind trod -

by q .
FIRST ‘lien to “finance’
305 or equivalent;

befnre‘ﬂ me;'-'the»unu’g;signe’d:{a:NOtary' public‘in and for said State, personally appeared

T OFFICIAL S'E}f‘\L‘ 1 TDhvio fawod Kiicet WMKZQJL——
CTBILLWECH b IR it — " knewn to me,
ARY PUBLIC - CAUFORN “tobe the persons.-- whose nameS_.._-——. - cubscribed to the withn nstrumen,

--and acknowledged o mé_fthat'-’_’J:"l_l?L‘execﬁted the same. '

 WITNESS my hand and offcial seal

cured by the icrégofﬁé trust deed. All sums secured by said
#tt6 you "of any sums “owing to you under the terms of
rsacured by “said’ trust deed’ (which"are “delivered: to- you
parties designated by the terms of said trust deed the

Beneficiary

st Decd OR THE NOTE which it socures, Both must ho delivered o |htj|nuln for cancellation before reconveyance will be made.

STATE OF OREGON,
. County, of,_Klamath 5

D certify 't af the-within instru-

ment was received for record on the

etk Sty of e August ., 195

- at... 9451 o'clockA..M., and recorded
’SFACE‘BESERVEP{ R in book/reel/volume No

CUFORL L . page.15805. ~or as document/fee/file/.

 RECORDER'S USE.. 7 .. - ;nstrument/ microfilm No.. .88615......s

Wil _. Record of Mortgages. of said County.

: ess .my-hand and -seal - of

376 f
Y+ OR 97624




