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“as Beneficiary, . oo Qi Lo & el g T
.- Grantor. irfevocably grgn_’ts,'.’.barg;‘iins;séIIs’ and conveys to trustee in trast; with po sale, the propérty

LR - County, Oregon, described a

Block 2, Klamath Lake Addition, in‘Klamath:

“Oregom, . ¢ L

ther with ‘EII'éna~l'l\° r - f 1 ™ os and all other rights thereunto belonging or in anywise
L ‘or herealter. appertaining,-ard-the irents} issues-ar K ixtires now' or hereaffer attached to or'uséd in ‘connec:
:‘gtioq with;séjd«réal estate.n: o viinaiwive e @ : S SRR ST B :
P E E OF SECURING PERFOR, .of each .agreement, of grantor herein. contained .and.payment of..the
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USAND "LVE.HUNDRED.-and-:00 /100 e s SR -

: % e : - Dollars, with interest thereon according to the terms of a promissory
_note of~eyan dateﬁurew:th,» payable to beneficiary or order and:made by grantor, the final payment ot principal and interest hereol, it

not sooner paid, to be dus and payable?&i AR QOO 19
The date of maturity of the debt secured by:this instrument ‘he'date; stated- above, on which the final installment of said note
" becomes ‘due and payable. = " . o - iecty e Lhen Areinanes
. The ‘above described real property is-not currently usod' for agricultural,” timber or grazing purposes.
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To’ protect. the security of e or “agie _..{8)_consent to the making of any map or plat of said property; (b) join_in
Rk ‘o prolect, preserve ar TOpert -§06 5 ““grarit] _,’;n_n or ‘creating “any restriction thereon; (c) join in any
bnd'repair,' not to .rémove n Tdir i e " ._vh‘subardm.nlwq\og other adreement atlecting this deed or the lien or charge
rot to commit or permit ai s ¢ . i thereof; (d)" reconvey, without warranty, alt or any part of the property. The
: 2. To completeior restoré’; prompti; “go nd workmanlike  Krantee in ll:(li)' jeconveyance may be described as the “person or persons
manner any’ building: or\improvemént,iwhich y “be constructed; damaged ‘or:: " legally -entitled thereto,” and the recitals therein of any matters. or“lacts shall
destroyed thereon, and. pay when due.all costs incurred therefor; - e} be conclusive. proot of ltho truthlulness thereol. Trustee's fees for any of the
- ©13. To comply with: all laws,"ordinances, . regulati x condi- . 'services mentioned in this paragraph shall be not less than $5.

1; ns.and. téifrictions a'l_eqting,sajd»prqperly it the bemlx'c:f l&%'rpduuta, to 10. Upon =ny’ default by grantor hercunder, beneficiary may at any

join in ting ‘such_fihan ¢ Pt tothe 'lorm‘g time without . notice, either in person, by agent or by a receiver fo be ap-
cial Code as the benéliciary “may require and -to pay for l.lﬂljr_rg‘_.aama»in-_"*th pointed by a court, and without redard to the adequacy of any security for

proper public ollice or_ olfices, as well. as the.cost..ol:all~lien searches rmad. ‘the indebiedness hereby secured, enfer upon and take possession of said prop-
by “liling-"ollicers or:i: dtching- agencies “as” may* be ‘deemed desirable by rty:.or .any spart, thereof,s in its own name.sue.or otherwise collect the rents,
beneficiary, - R e as S e N B Jdssues’ and- prolits, .including . those past. due and unpaid, and. apply - the sarne,
4. ide : i naintair " léss: ‘costs “and xpenses’ of operation and collecti , including 'r le attor-
ter . erected: on the said premises against™loss or damage by fire 16y ‘any' indebtedness  secured hereby, and in such order as bene-

and such other hazards as the beneficiary may from time to time require, .in- ciary. .may. determine.: - Thnr e T . EE
an.amount not l‘ess than - $:......... .., Written in T 11, The entering upon and taking possession of said property, the

ble o the b eficiary, with loss payable to -the latter; all - collection of such rents, issues and prolits, or the proceeds of fire and other
policies..of ,insurance.s{mll be delivered to the beneliciary as soon aslinsured; ,..i licies or ion or awards for any taking or damage of the
il the grantor shall fail tor any reason fo procure any such insurance and to'" “property, and the application or release thereof as aforesai , shall not cure or
deliver said policies to the beneticiary - at least lifteen days prior to the expira- . -aive;any. default, or :notice of default hereunder or invalidate any act done
tion of. any policy of insuranc:;" now-or,llerealte: placed on m;gh buildings,” " pursuant to- such notice,

the -beneliciary “may, - procure_ the Jsame_at_granfor's expense. e | amount LU gy T g g s .. s

collected .under any ire:or atheriinsurancé policy may be applied by benefi- 12. Upon’ default by grantor ‘in pay of any ind ess secured
‘ciary upon_any. indebtedness; secured - hereby,.and.in such order as beneliciary - hereby or in his performance of any agreement hereunder, !he_lzeneltcmry may
may delermine, or at option” of beneliciary the entire amount so collected, or  declare all sums secured hereby y due ﬂ"ld pay ’;,Iﬂ WC‘:I an
" any ‘part; thereol, may be released fo grantor. Such application or release shall  .event the. beneficiary at his election may proceed lto ‘l’fedou, this trust deed
not cure’ or waive. any delault orinotice_of-delault-théreunder or invalidate any ‘Inequity-as a’mortgage or direct the (rustee fo foreclose this trust deed by
act dorie: pursuant to such notice. IR i advertisement and sale. In the latter event the beneliciary or the trustee shall

5. To kéep said <premyses iree from construction l'ens and to’ pay all

exccute and cause fo by recorded his written notice of delault and his election
taxes, assessments and’ other charges that may be levied or assessed upon .or.

;,q ‘sl:llltlr;,s‘qidédezcg ind realh prolpert}yl- to sa!isl; tlhe ol;ligaltions secured
axes, assessm . » o Iy iy *whered ‘trustee 1 time and place of sale, give notice
against. said) properly fbelore. any part ‘of such tates, assessments and other credy, ‘whereupon the ‘trustee shall fix the sale, ¢
chargdes become past due or delinquent and promptly deliver receipts therefor  thereol as then !W"{"%Rbg a!';‘; ;g‘d %l?c;;g fo-foreclose this trust deed in
to_beneficiary; ‘should “the grantor fail :to ‘make payment of any ‘faxes; assess- the manner provided in . 90. to §6. - 5
“pt m3,”liens “or other charges  payable by grantor, either 13. Skould the beneficiary elect to loreclose by advertisement and sale
eet S payment by providing ‘beneliciary with funds with which to . then after default at any time prior to five days before the date set by the
make: such. payment, -beneficiary may, at its option, make payment thereof, trustee for the trustee’s sale, the grantor or other person so privileged by
and>the’ amount 8o ‘paid\\with inférest dt the Fatd set forth in the note secured ORS 86.760, may pay to the benef 'y or his in interest, respec-
hezeby, todeth he:obligatic described i paragraphs: 6:and 7i'of ‘this the entire amount then qu:'.-_ under the {:rms of the trust deed and the

with 2, <
ttg'st.d:i.-d.,'axhall,_b'e \added  to.and becom, 3 tion secured thereby (i 4 costs and exp actually incurred in
trast “deed, ‘without waiver- of .any. tights ar f ‘of any of enlorci

ing the terms ol the obligation and frustee's and attorney’s fees not ex-
covenants-heréof ‘and ‘for>such payments;*wt, - said; thé ceeding the amounts provided by law) other than such portion of the prin-
erty:hereinbefore :described; :as .well. asithe: grantor, : sh, 1 bo : cipal . as would not then be due had no delault occurred, and thereby cure
same_extent that. they, .bound lor the, payment ;of . th ,.obligation. herein ....the default, in which event all foreclosure p dinds shall be d d by
ibed, and’&ll" su /me hall be ‘immediately d p; e frustee. N .
out notice, arid ithé non, iyment thereot shall,. ‘thé' beneficiary, 14, Otherwise, ibie ‘sale shall be held on the date and at the time and
rendersall; sums ‘secured . by thig: trust «deed ediately:due-and payable and. place designated. in the.notice of sale or the time to which said. sale may
constitute. & breach, of, this trust deed, ... y ok $hypeisa, oibe postponed as’provided by law. ‘The. trustee may sell said property either
. 6. To ‘pay“all"costs, fees and expenses of this trust including the ‘cost iy one-parcel or in separate parcels and. shall sell the parcel or parcels at
oftitle"search as well as the other costs and_ expenses of the, trustee incurred  auction’to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in_enlorcing, th obligation and, trustee’s and Attorney’s . shall, deliver. fo.the purchaser.its deed in lorm.as required by law. conveying
fees actually’incurred. A A Ry N o T Y ehe property so 's'bldf but without any covenant or warranty, express or im-
. To appear in and defend any action or proceeding purporting to pliet;.J T%e recitals in the deed of any matters of fact shall be conclusive proof
allect “theisecurity: Tight ipowers; of .beneliciary. or trustee; and- in any .suit, £ the truthlulness :thereok,, Aniy, person, excluding the trustee, but including
“action ol ing i hthe. ary,or frustee may, appear, including he, grantor and.beneliciary, may. purchase at the sale. - -

¥

any suit for the foré ' of ‘this’ deed, ay ‘all costs and “expenses, .
cluding *evidence of ‘title  and: ‘the beneliciary's or'trustee’s ‘attorney’s lecs; the ihail®
of att 's fees.: i o 1:in .:tblsl-pnrndrupl;:r;un all cates shall be.,. .
fixed by the trial court and in the event of an appeal from any J Or . -attornoy, (2) to the obligation secured by the trust deed, (3) to all persons
decree of the ‘ll‘mmfi' grantor - turther ?ﬂ"“ﬁ.’ fo pay such f;"'" &',‘f‘” ap: A recorded lians subsequent to the. inferest of the trusiee. in the. trust
s:_u"( :l\di sadiudge 4 .’«\‘33\{\\ e, < A \"'\ }E { theig'interesty may, appear in-the order of their. priority and, (4) the’,
E] ach:a 3 agre' it us,. it-any,-to the grantor. or to - his. successor in interest entitled to such
8. 111 the eveni that dny ‘pottion oi all-ol said'p erty sha n oo ted by law benefic: ;
*lunder the right of emi; dorrai or £ ion, Benofic v thall have the a or s 52 aI:;" trustee na:nezmh’;rﬁznérht’:ear:;
right, il-it so elects, to require that all or any. porfion. of the monies payable o essor. trustee appointed hereunder. Upon such appointment, and without
as compensation for ‘such .taking, which are in cxcess of the amount required sonveyance {6 .the successor trustee, the latter shall ,{f vested ‘with all title
to pay all reasonable costs,” expenses and atlorney's lees necessarily paid. or powers. and. duties conferred upon‘any trustee herein named or appointed
incurred by grantor in such proceedings, ohall be paid to beneliciary and . Foi 0o Each such appointment and substitution shall be made b, p‘:voritren
applied by it first upon any reasonable costs am_i' expenses and attorney's fees, instrument . d by beneliciary, ining eel o this "i'm‘ een
R G L R e R R e R e eyl ey shethice of the County
secured hereby; and gran!o'r agrees, :at ifs own expense, to take such actions sh:;l be w,,ecc%,;?e P"’O‘; ,_,;lg',g;,!; counfles i ':,’ the croroperty is situated,
and execute - such .instrumenits” as shall be necessary. in obtaining such. com. 17. Trustee accepts - th
penu!iogn. Ewmp")'_ pon g";"“"‘“{."”"}’q':?"' it ¢t of b ack‘nowl:d.ged is_made ap
:At. any time and lrom time to time upon writlen request of bene- obligated fo nbtil s
. e - e : romof ] y any party hereto of pending sale under any other deed of
[iciary, payment’ of. its fees and ,presentation of deed anghg’g’%-gﬂléﬁlzéﬂ '*:ﬁ t30r [of any;action -or: proce ediny 4 in) which, granior, . beneficiaty or totos

2ayment 0F 1S Lee en ¢
endarsemenfyf!n caseiof Tull econveyances, for ¢ o ey up!egg;fuch P Pk e bensti XA

415 Whep;!rg}stmfscllb,_ pursuant {o.the powers provided horein, truu(ec.

oply’ the proceeds of sale to payment of (1) the expenses of sale, in-
- the ion of the trustee and a reasonable charge by trustee's

.. .the; liability; any. ;person..for\the, paym 4 the . indebtedness, trustes. may
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NOTE: 'i'hé:T;ﬁir‘ﬁééai"xa"‘pﬁﬁée’i *that-the ’t?ﬁgfeu("hgrgt}h"as;"r'nés'fYga ‘sither an: un&ﬁmy, 'who i3 Lan ‘attive ‘t;ié_miieft of ‘the IOEogon'Slare Bar, ‘o bunk, trust 1mmpor;y
or ‘savings ond -loan - iation - auth i to do. busi undor the laws of Oregon or the United States, a title insurance company authorized .insura title to real :
property of ‘this state, its subsidiaries, .offiliates, “agents or branches, -the United Stotes or any agency thareo?, or an escrow agent licensed ungu PRSI696.505 10 696.585., _J !
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s that the proceed: ot-thi | - _the abo loscribed riofe and this trust deed are:
santor’s .personal, ; al .. purposes (see Important Natice below),

ﬁi/éH'#M:/ e/ Gef o # #W"i (it fo Mq"ijfrﬁ!ﬁl bt ierf) thid Mr/clx#tlrﬁb’

their heir: legatées, dewsees, adnumstrators, execu-
rean the, ‘holder, and .owner, I including pledgee, of the
g tius deed.and. whenever, the context so reqmres, the

plural. Lo

ten.

a‘hxed to the foregoing instrum
“that the instrument was signed and
} said., corporatxon by authority of its board of directors;
them. cknowledged Luud mstrument to be its voluntary act
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he, Ig_gilb 7 “ la;lp" - hols ut:_l(‘:'"-;-_-' tod. d..by- ‘the -foregoing-trust- deed.- All-sums - secured-by said
ied,:You hereby are, dlrected, 1 % 8, fo you ol ,any, sums. .owing-to.you under. the terms. of
fa “secured by “said trust deed (which are ‘delivered to you

econvey; rwxfhout warnmty' 1 designated by the 'terms oi 58 xd trust deed’ the
i 1Us Gy BRTEASY B
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atl ‘revconrveyance' d document:

Beneficiary

slivered to.the trustee for cancell tion bafore ¢ will be made.

4 : AT ORGRDT Pl : STATE OF OREGON,
lm!&,‘ . o & germmin % cron’ Courityof - Klamath e ss.
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B ir»:viNl SNRSSILAW: PUB;€OC ."OﬁTLAND o‘a: : N BT : i B : I certtfy that the Wlthlﬂ mstru-

ment ‘was received for record on the

:218t.day of { 4 +19:80.;
S ato1l:02:.0'clock. AM., and recorded
in book/reel/volume No.....
' page..15817 ....oF as ‘docament/fee/file/

b SER'ST timient /microfilm No. 88623y
a Hc ;;a% ; p : Ad of Mortgages " of said+* County.
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