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t isona lcasehol ) a hcrcm rcfcrrcd to as lhc Property"'

Y-SEVEN

btcdncss evidenced by Borrowu s note datc
. FOR UJSAND,:
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all other:sums, with nterest thereon, advanced
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e’ the pr ipal of ahd ‘intcrest on the
ded ifi‘the’ Note; and the: principal ‘of and interest

paym

:on any:Future;Advances secure Deed of Trust.. i1 : G L

.- .2, Funds for Taxes ‘an urance. . Subject to-app! icable law-or to a.v ritten waiver by Lender, Borrower shall pay

to Lender on the day mo y installments of principal and interest aré payable under the Note, until the Note is paid in full,

a sum (herein “Funds”) ‘equal to one-twelfth of the yearly taxes “and assessments which may attain priority over this

.Deed of Trust;-and ground rents cn the Propeity, if:any, plus one-twelfth of yearly premium installments for hazard insurance.

plus one-twelfth of yearly premium inst liments for mortgage_.insu‘rancé, if any, all as reasonably estimated initially and from
time to time by Lender on the basi ssments and bills and réasonable estimates thereof. ’

R 'The5Funds’Shall‘bé'héld*m:anfmstltutxon-the deposits ior ‘accounts of which dre insured:or guaranteed by a Federal or

.(including' Lender if Lender is such an-institution). -Lender shall:apply:the Funds to pay said taxes, assessments,

C jiims .and ground rents.; Lender may. not charge for so holding a d-applying the Funds, analyzing said account

fying and compiling said"ass nts-and bills; unless Lender pay ower interest on the Funds and applicable law

. permits Lender to ake such a chatge. Borrower ender imay-agree in- writing: atthe time of execution of this

Dee of Trust.that interest_on.the Fund: -shall nd unless.such agreement is made or applicable law

| rest to be.paid, Lender shali not be e nired to ITi y interest or earnings on the Funds. Lender

rower, without chargé; an s eGunting of the Funds showing credits and debits to the:Funds and the

each debit to the Fu dditional security for the sums secured

‘monthly installments of Funds payable prior to

) ! rance Pl and ‘ground hall exceed the amount required to pay said taxes,

o Sassess ;s émiums and*grol : i | be, at Borrower's option, either

promptly.;repaid to.Borrower -or. CT&/ ited; to | f Funds. If the amount of the ‘Funds

‘held by Lender shall ' be sufficient. 10..pay . surance.premiums and ground rents as they fall due.

'Bo"r'{gwet shall pay to Lender any I € ‘t ki deficiericy Within 30 days from the date notice is mailed

by Lender to’ sesting.p: of. - e e L -

v “Upon payment: of a NS SECHFe i f Trust, Lender shall promptly refund to Borrower any Funds

“-held by Lender. If under. paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender

shall ‘apply, nio later: than immediately. prior. to ¢.of the Property-or its acquisition by Lender, any Funds held by

' Lender-at the time of application as acredit'ag sums secured by this Deed of Trust.

-3, "Application of Payments. “Unless-applicable law provides otherwise, all payments received by Lender under the

" “:Note and paragraphs’1: and-2 hereof shall,be:applied by -Lender first in: payment of: amounts. payabic to Lender by Borrower

2

under paragraph 2 hereof, then to intérést payable on the Note, then to the principal of the Note, and then to interest and
*. principal on-any Future Advances. " o .
""" 4. Charges; Liens. :Borrower shall ‘pay. all taxes, assessments and other charges, fines and impositions attributable to
- the Property which may attain ‘a priority:over this Deed of Trust, and leasehold payments or ground rents, if any, in the
manner: provided under paragraph 2 hereof or, if not paid in such manrer, by Borrower making payment, when due, directly
to the payee thereof.. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
qurower'shall;promptly discharge any-lien which has priority over this Deed of Trust; provided, that Borrower shall not be
" required to discharge-any such lien so long as Borrower shall agree-in writing to the payment of the obligation sccured by
such lien in ‘a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such licn in,
legal -proceedings which operate to prevent the enforcement of the-lien or -forfeiture. of the Property or any part thereof.
- §. . Hazard Insurance.- Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against 1oss by fire, hazards included within the term “gxtended coverage”, and such other hazards as Lender may require
. and in such-amounts ‘anid for such periods-as Lender may require; provided, that. Lender shall not require that the amount of
. *such’ coverage exceed that amount of coverage required to pay.the sums secured by this Deed of Trust.
-t The insurance carrier. providinig the insurance shall' be chosen by Borrower subject to approval by Lender; provided,

. that ‘such “approval shall-not be. unreasonably withheld. - All premiums_on ‘insurance policies shall be paid in the manner

proVided’u_nderfparagraph ‘2 hereof or; if not paid in such’ manner, by Borrower making payment, when due, directly to the

- insurance carrier. -~ 0 oo S O

* " All insurance.policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage

- clause in favor of and in-form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
- and Borrower shall: promptly furnish to Lender all renewal notices and -all receipts of paid premiums. In the event of loss,

" Bottower shall give prompt notice to the insurarice carrier and Lender. Lénder may make proof of loss if not made promptly

“-. " by Borrower. -

-~ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
.the:Property damaged, provided such Tfestoration or repair is economically feasible and the security of this Deed of Trust is
notthereby impaired. 1f's iof air is not economically feasible or if the security of this Deed of Trust would
beimpaired, the insurance | be applied to the sums secured by. this Deed of Trust, with the excess, if any, paid

f f the Property is abandoned by Borrower, or if Borrower fails-to respond to Lender within 30 days from the

fhailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
- is-authorized:to collect and:applysthe insurance proceeds at; Lender’ option-either to restoration or. repair of .the Property
or;to the sums.secured by this Deed of Trust. .- e L

. -."Unless Lender ‘and Borrower. otherwise agree - ‘any suchiapplication of ‘proceeds to principal shall not extend

or; postpone the due date of the monthly installments referred to in-paragraphs 1 and 2 hercof or change the amount of

s installments. - If under paragraph .18 hercof the Property is acquired by Lender, all right, title and interest of Borrower

- in and to any insurance policies and in and to the proceeds thercof resulting from damage to the Property prior to tic sale

“orzacquisition hall pass {o Lend the extent of the sums'secured by this Decd of Trust immediately prior to such sale or
-acquis: on.: i H B Lo TN i felted T a R R .

g anc qf,_Prope_rty;;L(easeholds; Condominiums;. Planned Unit Developments. Borrower

ir and ‘shall not commit waste or permit’ impairment or deterioration of the Property

y lease if this Deed of Trust is on 2 leasehold. If this Deed of Trust is on a unitina

;Borrower  shall. all of Borrower’s obligations under the declaration

- go I minium -or - planned “init development, the by-laws and regulations of the

d:unit_developmen and constituent documents.- If-a condominium or planned unit development

orrower.and;recorded ogéether ‘with this Deed of ‘Trust, the covenants and agreements of such rider

orated:into an'd:‘shall a;héhd"a{ndsupplement the covenants and agreements of this Deed of Trust as if the rider

Security. If ‘Borrower ‘fails '_tib'p‘érf(-)'r;ﬂ:the"cdvepants and agreements contained in this

ceeding is ‘commenced: -which - materially affects Lender’s interest in the Property,
fuding inent:domain, -insolvency, ¢ enforcement, or: arrangements, or proceedings involving &
bankrupt or dece y ‘Lender’s option, upo tice to Borrower, may make such appearances, disburse such
sums and ‘take s ] ry-to protect Lender’s interest, including,- but not limited to, disbursement of
reasonable attorney’s- fees’and entiy.:upon the operty. . to-make pairs. . 1f Lender required mortgage insurance as a
- conditioh~of'~nmking'"the,lo'an,,secured by this; ‘of Trust; Borrower shall:pay the premiums _required to maintain such
" . insurance. in cffect untif 'such-time as .t quire for such insdrance- terminates in accordance with Borrower’s and
“Lender's-written dgresment or applicuble law, - Borrower shall-pay- the amount of all mortgage insurance premiums in the

“manner; provided under: paragraph 2 hereof, oo T :
ny.aamounts:-disbursed B, "Lcndcr,_‘.pursuum.(o-this.pulj raph. 7,.-with - interest thereon, shall-become additional
“indebtedness:of Bortower secured by this Decd of Trust. - Unless Borrower and Lender agree to other terms of payment, such
ar s shall. be ;payabl on notice from Lendler to Borrower requesting payment thereof, and shall bear interest from the
i T able from time to time on outstanding principal ‘under the Note unless payment of interest
a{)g)_]icablellgw, iri. which"eventsuch.amounts shall bear interest at the highest rate

ined in. this paragraph 7 ‘shall require Lender to incur any expense of take

pon and inspections of the Property; provided
able cause: therefor @g&a‘i:@‘ Lender’s
: FIgREiNg X5




for damages;: dire -or consequential, in connection with any

or for-conveyarice in'lict of condemnation, are hereby assigned

, the proceeds shall be applied to.the sums secured by this Deed of Trust.

ces I t ) r. In the event of a partial“taking- of -the Property, unless Borrower and Lender

- otherwise agree in writi 2T -be applied:to the sums.secured; by. this Deed of Trust such proportion of the procesds

- as s equal’to that proportion which the amount of the sums secured by this Deed. of Trust immediately prior to the date of

.. .- taKing-bears to the fair market valug of the Property immediately prior-t0-the-date of taking, with the balance of the proceeds
.- "paid to Borrower. . Bt e o -

. -..>; If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make

an award or settle a claim for damag_e‘s-,yBorrowe‘r fails-to respond.to:Lender. within 30 days after the date such notice is

- mailed, Lender is authorized to ‘collect:and apply 'the ‘proceeds; at Lender’s option; cither. to restoration ‘or -repair of the
-~ Property or to the sums secured. by, th Trust S : o ’

5.7 Unless Lénder and Borrower .othe it wi : - plication of proceeds:to principal shall not extend

aphs | and 2 hereof ‘or ‘change the amount of

- such installments. .~ - fed LAY g o R

-~ 10.. Borrower Not. Releaséd, Extension of the time for payment or'modification: of amortization of the sums secured
by this Deed of Trust granted by Lender o any successor i interest of Borrower shall not operate to release, in any manner,
- the liability: of the -original Borrower”and BorroWet's *sticcessors in' inters enider_shall not be required

proceedings: against such-successor -or. refi e 5 " otherwise modify amortization of the sums

secured by. this Deed of Trust by’redson of any demand made by the original -Borrower and Borrower's successors in interest.
-~s---11. 2. Forbearance by.Lender.Not:a. Waiver. . y:forbearance-by:Lender in exercising any right or remedy hereunder, or

otherwise'afforded'by :applicable -law,. shall not-be a waiver of:or. preclude the exercise of any such right or remedy.

The procurement of insurance ot the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's

right to accelerate the maturity of the indebtedness secured by this Deed of Trust. -

- 12. Remedies Cumulative.--All remedies provided in-this Deed of Trust are distinct and cumulative to any other right
or remgd}{ under this Deed of Trust-or.afforded by law or equity, and.may be.exercised concurrently, independently or
successively, - oS e T T : LR

13, Successors and “Assigns Bound; Joint and- Several Liability; ‘Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall’ inure to, the respective successors and assigns of Lender and Borrower.

j isi hereof. "All covenants. and agreements of Borrower. shall be joint and several.

i e for .convenience only and-are not to be used to

interpret or define the provisions hereof. . - S
14. Notice. Except for any notice required under applicable Jaw to-be’ given in another manner, (@) any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate ‘by ‘notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or to
“such other address as Lender ‘may designate by notice to Borrower as provided herein. Any notice provided for in this
Deed of Trust shall be deemed to have -been given to Borrower or Lender when given in the manner designated herein.
- 15, Uniform Deed of Trust; Governing Laws;. Severability. +This form-of deed of trust combines uniform covenants for
national use and non-uniform covenants with limited 'variations” dicti Constitute” auniform security instrument
[ i ; - “This' Déed of ‘Triist shall bé gov &'jurisdiction in which the Property is located.
] ve { ovision ‘or-claiise of . this-Deed: ‘or ;the: N icts with-applicable law, .such conflict. shall
ot}aﬁect‘oth,ertprp\{is_i’ons.of this Deed\'_df_fl‘rusvt,or:t e whic] given effect, without the conflicting provision,

and.Jo this end the provisions of the Deed of Trust a Note are €d to be’séverable: ) ) o
RS ‘l‘.@pomwer’s Copy. Borrower shall be furnis ‘copy of the Note and of this Deed of Trust at the time

"~ Tofexechfion or after recordation hereof.::. . .- S
=" 7" " T1,*Transfer of the Property; of Property or an interest therein is sold or transferred
: rrower without Lender’s prio s i ion of a lien or encumbrance subordinate to
~ ‘<~ .thisDeed of Trust, (b) the creation of : purchase money security interest for. household appliances, (c) a transfer by devise,
., --descent.orby operation of law upon the death of a joint tenant or.(d)-the-grant of any leasehold interest of three years or less
not containing an option to purchase, Lender may, at Lender’s option; declare all the sums secured by this Deed of Trust to be
wiiediately due and ‘payable.' Lender shall have waived such option to accelerate: if, prior-to the sale or transfer. Lender
and the:p fty is to be sold or transferred reach agreenient in writing that the credit of such person
in payable on the sums secured by ‘this Deed of Trust shall be at such rate as
If Lender has waived the option to accelerate provided-in this paragraph 17, and if Borrower's successor
: “exe ‘a‘'written assumption agréemént ‘accepted in writing by Lender, Lender shall release Borrower from
~-all-obligations under:this Deed:of T :the Note. " - - - o : : : ’

-If Lender exe X lerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof: St i ide a ‘period=of not less than 30 ‘days from the date the notice is mailed within
which Borrower may. due. If Borrower fails to pay such sums prior to the expiration of such period,

-+ Lender. may; :without urther notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON-UN?#ORM”COVENANTs;‘ Borerer and Lender further covenant and agree as follows:
18, Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or

agreement of Borrower in this Deed. of Trust, including the covenants to pay when due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice to' Borrower as provided in paragraph 14 hereof specifying: (1) the

* breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may restlt in acceleration of the sums secured by, this:Deed of Trust and sale of the Property. The notice shall further

i : e ri i ition'and the right to bririg a_court action 1o assert-the. non-existence
el : : eration and salé. “If the breach is not cured on or before the date

specified in the nofice, ender at Lender’s option may declare all of the stims secured by this Deed of Trust to be immediately

due.and.payable without further demand.and.may invoke the:power of sale and any other remedies permitted by applicable

law.  Lender shall be entitled o collect all reasonable costs’ and expenses incurred in pursuing the remedies provided in this
including; but not limited to, reasonable attorney’s fees.

invokes the power of salé, Lender shall execute or cause Trustee to execute a written notice of the occurrence

d’of Lender’s election to cause the: Property to be sold, and shall cause such notice to be recorded

the Property or some part thereof is located. Lender or Trustee Shall give notice of sale in the

pplicable law: to Botrower and ‘to the ‘other persons prescribed by applicable law. After the lapse of

ica aw, Trustec, withoui demand on, Borrower, shall scll the Property at public

Place and under the terms designatéd in the notice of sale in one or more

ermine.  Trustee ‘may postpone sale of all or any parcel of the Property by

iy previously scheduled sale.’ Lender or Lender's designee may purchase the

nveying the' Property so sold without any covenant or warranty,
all bé prima facie evidence of the truth of the statements made
e in ‘the'fo]loiving"\i)rd_c.r:_’(a)s to all reasonable costs and expenses of the
ustee’s and’attorriey’s fees and costs of title evidence; (b) to all sums secnred

, Teasatiable Tr an
Xcess, if any; to the, person‘or, persons legally entitled thereto,
ite twithstanding: Lender’s. acceleration of the sums seeured by this Deed of Trust.
ee( nder’to’ enforce this' Deed of Trust discontinued at any time
ty pursuant to the power of sale contained in this
Borrower. pays’ Lender afl sums which would be
if ‘any, had no acceleration occurred;
er contained in this Deed, of Trust; (c)
caveriants and agrecments of Borrower
provided. in ‘paragraph ‘18 hereof,
: cnder may reasonably require
orrower’s obligation to pay 'the sums
TIPS
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payment and cure by Borrower, this Deed of Trust and

s if no’ acceleration had occurred. . o
intment of Receiv er Possession. As additional security hereunder, Borrower
s'to Lender ents of the Property; provided that Borrower shall, prior to acceleration under paragraph 18

hereof or ‘abandonment of th ave the right to collect and retain such rents as they become due and payable.

" Upon acceleration nder’ p; “hereof or abandonment of the Property, Lender, in person, by agent or by
judicially?appq_intcd : hall be | ¢d to enter upon, take possession of and manage the Property and to collect the
! St due. "All rents collected: by Lender or the receiver shall be applied first to payment
colléction of rents, including, but not limited to, receiver's fees, premiums on
s secured by this Deed of Trust. Lender and the receiver

) { X at 'Lender's option prior to full reconveyance of the
" Property OTTOWi y ' ni. ‘utirre ’Advances’ orrower. Such Future Advances, with interest thereon,
. shall'be se ed b ) )  when evidenced by | romissory. notes stating that said notes are secured hereby.
22 eyance. Upon'payment sums sccured by this Deed of Trust, Lender shall request Trustee to reconvey
operty-and sh'al!'Sllrrcnd;:r, this Deed of Trust and all- notes evidencing indebtedness secured by this Deed of Trust
S Ti “shall reconvey the Property without 'wi ranty and without charge to the person or persons legally entitled
‘persons’shall pay all ‘costs of recordation, if any.
plicable law. Linder may from time to time remove Trustee and appoint
Wit nce of the Property, the successor trustee shall
c

ultural, ti grazing purposes.
he Note, “attorney’s fees” shall include attorney’s fees, if

:...County'ss:

1980 " personally appeared the above named
‘ : and acknowledged

‘Notary Public for Oregon

- REQUEST FOR RECONVEYANCE

A‘;‘?L-‘.‘%f.(\@ crsigned is the holder ' by this Doed of Trust. Said note or notes, together.
s

allt : : t; have : -You:are hereby directed to’._cahcg:’l‘”
( ;W f e ind- to -reconvey, without warranty, all ‘the

Yy

rsons. legally entitled thereto
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