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presented ‘and, acting by the Dlrector of. Veterans Affalrs pursuant to ORS 407.030, the follow-
.ing descr'ibe th

.A »
Fga :”Klama

'al ivoperty located in th State ot Oregon and Coun ty of

'th County

Ofegon and belng more partlcularly descrlbed as follow5'

from whlch “the- Northwest corner: of sald Sectlon bears North
: 6 feet and North 89° 27' West 1323 62 feet dlsvant tnence

5 'East 121 SSZfeet to the! North rlght of way of Aduance Avenue,
Avenue, extended Westerly; thence South 89° 27' East 26.95
1y line: of. Sherman’ Street; thence South 20° 03' East along
Jine’of. Sherman Street, ST6. 56 feet to ‘the Southerly line of
thence North 89° 27" West 42,13 Teet; thence South 20° 03'
: h{9 96 feet; more or less to the South
'lin of seld Lot l of sald Sectlon thence along the South line of Lot 1,
North' 89° 13' ‘West, 487.53 feet to. the Southwest corner of Lot 1; thence
continul g: Nort '80° 13" West” 208 71 feet’; thence North 0° 41' East parallel
] ne of ‘said Lot 1, ' 1417.42 feet; thence South 89¢ 13" East
208 Ti feet 0" the West llne of said Lot 13 thence North 0° k1' East along

s

the West line of LOt l 851 T2 feet, more or less ‘to the- p01nt of beginning.
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\

together. with .the ten \d erldif t rights privileges, and appurtenances including roads and easements used in connection

e?Jf with'“the'-premises; electric wiring “and fixtures; furnace and heating system, water heaters, fuel storage - receptacles; plumbing,

.- ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverin s, built-in stoves, ovens, electric sinks, _air condltloners. refrigerators, freezers, dishwashers: and all fixtufes now or hereafter

- Insta in or.on the premises. and ‘any-shrubbéry, glldr‘m"ﬂr &mbeh"ﬁowigrowmg or hereafter planted or growing thereon; and any
e-or in‘part, all of which are hercby declared to be appurtenant to the

replacements of any one or more of the foregoing 1
land and all ot the rents issues,” und pmt!ts of the. mortgnged property;

Twelve Thousand and no/loc

to secure the payment of

Y

(512 000, 00—

\. and ‘inieres't “thereon, e\ddénced by“tne,fdllapving,promissor&vnqte: . . . R

. Dollars

QS bld 17 g og,

Twéivé Thou\skand‘ and: nc/"lo’cw
Dollars - (*912 000 00 ! with interest Irom the’ date of

initial disbursement by ‘the State of: Oregon, at the rate of .. eveesasreasnssasiaiosnonsiancrmene - percent per annum untll “such time as a
' different interest rate is established pursuant to ORS 407.072, prlnclpal and interest to be paid in lawful money of the United
States at the office.of the Director of Veterans' Affairs in Salem, Oregon. as follows:

5.86.00; ~mme - betore NOVEMBEr 1, 1980m—m- : and $86.00 on the
1st of every m°“th"““1huuumnphw one-twelfth of-

I promise to pay. to the S’I‘A’I’E oF OREGON

T 2 AT R TR TN oy e Rt R e Bt VL

the ad valorem taxes for each

successive year on the premises. described in the mortgage, and continuing until the full amount of the principal, interest
and. advances shall'be fully paid such payments to be applied first as interest on the unpaid balance, the remainder on the

—principal
7'The ‘due date of the last payment shall be on or before October 1, 2000
ereof, I will continue to be hable for payment and

. In the event of transfer’ of ownership of the premises or any gart there
‘draw interest as prescribed by.ORS,407.070, fro! such..trag‘slf.er.‘

or covennnts that he owns the

bu shan Tun with thc land

be extinguished by ioreclosure

'; ecome vacnnt or:unoccupled ; not to:p rmit the’ rcmovnl 'or: demoll;
-herea; ter'ex!stln 110 koep-same.in - good repait; l te
ny,,ugreement < Mae (% between .tneupnrtlem hcre 0

.pe.
‘provements::now:
accordance swith;

5 Not to permlt any-tax assessment lien. or encumbrance to exist at’ any tlme
i- il A5 t

oL 141 e

erest 18, provlded in. note

f advances to,bear

T xn oy

Premises ln~£eexsimple. has gom:L right. to morigage: same, that the'premises are free
,.that 'he will-warrant and defend same -forever t the nd d of all persons whomsoever, and this

of ‘any r im
11+ constructlon wllhln a rcasonnble ﬂ-nc ln

N 6 Morigagee is authorized to pay all’ real & operty tnxes assessed against the premlses‘and add same to the principal, each of the
e .

7. To‘ keep all' build S unceasingly tnsured during the term of the mortgage, ugninst loss( bv nm nnd such other lmzm-d< in such

company or companies and in such an amount as shall be satisfactory to. the mortgagee; to deposit with the mortgagee all such

olicies with receipts showing payment in fuil of all premiums; al such insurance shall be made payable to the mortgagee:
fnsurnncc shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires; ..-q

*¥ !"-«’3 e




i 2 R et ol
ompensa on an g S of eminent domain, or for any security volun-
n:the xindebtedness,

nsent of. the mortgagee.

.- To promptly no iy mortgagee in writing. of a transfer of ownexjship of the premlses or. any part or interest in same, and to
furnish -a co e instrumentiof transfer to" the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
it .other, respects. this. mortgage . shall. remain in full force and effect.. .-

' The mottgage t- his: option,:in: e of: deiault of the mortgagor,: perform same in whole or in part and all expenditures
. made in so doing: mcludlng he: employment,oi -an: attorney: to: secure ‘compliance with -the.iterms:of the mortgage .or the ‘note 'shall
at the;rate:providedin:the;note: and allwsuch- expencuture- shall be: lmmediately ‘repayable by the:mortgagor without - *

covenants or agreements herein contained or the expenditure of any g ortion of the loan for purposes

other -than those!specified: in“the :application;-éxcept’ by-written ' permission of the mortgagee given before the expenditure is made,
shall'{ cause tgje etnttire indebtedness at the option of the mortgagee to become immedlately due and payable without notice and this
* - MO gn

TRE Tatlire’ of o comstitute 'n walver of -any right srising from a -
breach ot the’ covenants

S In case Ioreclosure is commenced :themortgagor shall be:liable for the cost'ot a‘titlé search, attorney -fees, ‘and all other costs
incurred in connection- wlth such foreclosure. -

ch of any covenanb of the mortgage, the mortgagee shall have “the nght to enter the premlses, take possesslon.
collect the rents, issues.and profits.and apply same, less reasonable costs of collecﬂon, upon the tndebtedness and the mortgagee shall
have thge right to the® appotntmenv. of a recelver to collect same,

Tt
assigns R -
) T is dlstinctly. ) 'cL nd g\; i yjeet - \tahe ~provisions-of- Article XIZA . of;the-Oregon

: V'I'Constitl.tlon, ‘ORS :407.010'to~407: ; N 1o “all ‘mles~and regulatlons whlch have been
*:lssued or, may-herea er b d, by, Affair 0 020

- WORI
appliea

Notary Public for Oregon

"By Commisslon Expires July 13, 1881

My ‘Commis'sjon eicptres
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