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‘ 5 NOTE AND MORTGAGE ~——_ o

THE anmumm.MHJOHNWMIDKIFF,MAKAMJQNNIE”RAY.MIDKIFF“”

mortgages to the STATE OF OREGON. represented and acting by the Director of Veterang® Affairs, pursuant to ORsg 407.030, the follow-
ing described real Property located in the State of Oregon and County of Klamath

Klamath,Falls,
the County Cler

privileges, and Aappurtenances includ easements y i onnection

fnace and heating System, fuel stora - plumbing,

Ts; window shades i S: cabinets, built.; i S and floor

onditionc.rs. ] washers: and alj fixtures now or hcreafter

b . flora, or timber now rcafter planted or Erowing thercon: and any

replacements of any of the foregomg Items, in whole or in 3! h are beoreby declared to be appurtenant to the
and, and all of the and profits of the Mortgaged pro perty

to secure the bpayment of .. Dollars

). and interest thereon, evidenced by the following promissory note:

T promise to pay to the STATE OF OREGON . . E&s.!z.,t.x_.éna
/10 e, With interest from the date of

bercent per annum untjl Such time as g
0 be paid in lawful money of the United
+ as follows:

«.A-thercaftcr, plus | .. the ad valorem tas es for cach
successive year on the premises described in the mor| . inuj i 1 of the princi'pai. interest
and advances shall be fully paid, such payments to b i i ce, the remainder on the
brincipal,

The due date of the last payment shali be on or before OCtOber

In the event of transfer of ownership of the bremises or any part thereof, 1 will continue to be liable for bayment and
the balance shall draw interest ag Prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms o

Jonnie Ra

The Mmortgagor or subsequent owner may pay all or any part of the loan at any time without penalty,

The mortgagor covenants that he owns the premi S in fee simnlc.l has good right to morteage same, that (he bremises are free
from Sncumbrance, that he will warrant and de end e forever gaingg the claims and demands of gy Persons whomsoever, and this
covenant shall not be extinguished by torcclosurc. but shall ryn with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

- To pay an debts and moneys secured hereby;

. Not to permit the buﬂdin%s to become vacant or unoceupied ; not to permit the removal or demolishment of ANy buildings, o
bProvements pow or hereafter existing: to keep same in good repair; to complete al) construction wigh: - @ reasonable
accordance with any agreement made between the parties hereto;

- Not to permit the cutting or removal of any timbher except for hig own domestic use; not to commit or suffer any waste;

. Not to permit the use of the premises for any objectionable or unlawfyj pPurpose;

. Not to permit any tax, assessment, lien, or encumbrance to exist at any time;

. Mortgagee is authorized to pay alt real groperty taxes assess ed against the premises ang add same to the Brincipal, each of the
advances to bear interest as provided in the note;

- To keep all buildings Unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
company or companies and in Such an amount ay shall be salisfactory to the mortgagee: to deposit with the mortgagee all such
Folicies with receipts showing bayment in fy)1 of all bremiums; aj] such insurance shall be made payable to the mortgagee;
nsurance shylj be kept in force by the mortgagor in case of foreciosure until the periogd of redemption expires;




8. Mortgagee shall be entitled to aj1 compensation and dam

] Ages received under right of eminent domain, or for any security volun-
tarily released, Same to be applied upon the indebtedness:

9. Not to lease or rent the bremises, or any part of Same, without written consent of the mortgagee;

10. To bromptly notify mortgagee in writing of 3 transfer of OWwnershj > PATL Oor interest in same, and 1o
urnish a COpy of the instrument of transfer to the mortgagee: 3 pu " interest as Prescribed by ORS 407.070 on
all bayments dye from the date of transfer; in a)) other respects this i full force and effect,

The mortgagee may, at his option, in case of default of the Mmortgagor, perform same jn whole or in Dart and a)} expenditures
Fage A v,

an attorney to secure compliance with the terms of the mortgage or the note shall
interest ¢ the rate provided in the note and all such ¢Xpenditures shall be immediately repayable by the mortgagor without
demand angd shall be secured by thig mortgage,

Default in any of the covenants or agreements herein contained or the eXpenditure of any portion of the loan for purposes
other than those specified in the application, e€Xcept by written Permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the optijon of the Mmortgagee to become immediately due and Payable without notice and this
mortgage subject to foreclosure,

The failure of the mortgagee to exercise any options herein set forth
breach of the covenants,

In case foreclosure is commenced, the mortgagor shaly be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure,

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the bremises. take Possession,
collect the rents, issues ang profits and apply same, less reasonable costg of collection, upon the indebtedness and the mortgagee sha}]
have the right to the appointment of a receiver to collect same,

The €ovenants and agreements herein shall extend t0 and be binding upon the heirs,

e executors, admim’strators. successors and
assigns of the respective parties hereto. .

WORDS:
applicable herein,

IN WITNESS WHEREOF, The

(Seal)
Midkiff

(Seal)

STATE OF OREGON,

County of
Before me, a Notary Public,

................ Midkiff . his wife,
act and deed.

WITNESSLb'y, hand an’d;dffliclal seal the day and year last above w

(4T

S S
Notary Pubije for Oregon
My Commission\expires

MORTGAGE

rerisrnnn. TO Department of Veterans® Affairs
STATE OF OREGON,

County of Klamath

>
I certity that the within was received and duly recorded by me in ... [\lamath . County Records, Book of Mortgages,

-O. o

Filed

After recording return to: . X
DEPARTMENT OF VETERANS® AFFAIRS Fee $7.00
General Services Building
Salem, Oregon 97310




