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THIS CONTRACT, Made this. . .13th_  day of .
JAMES..B... 0! CONNOR,..TRUSTEE.. . .. .
. R eller,

and _DORQTHY. DQT Y. HAHN..TRUST.,..DOW IARGARET..HAHN,..JAGER,..A. .
e Lo ROUL AL January. 22,.1979. . e, « hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agdreements herein contained, the.
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in o ... County, State of.... ,Ore.g.on . ., to-wit:

IT IS MANDATORY THAT PURCHASER BE A MEMBER OF THE HIGH COUNTRY
RANCH ROAD AND PARK ASSOCIATION AND IS SUBJECT TO ABIDE BY THE
ARTICLES OF ASSOCIATION OF THE HIGH COUNTRY RANCH AND PARK
ASSOCIATION RECORDED IN KLAMATH COUNTY ON SEPTEMBER 12, 1979,
INSTRUMENT NO. 73846, VOLUME M79, PAGE NO. 21734.

LOT 3, BLOCK 3, TRACT 1161

En
Cié

Q
o

dandOO/lOO- TS Dollars (8

(hereinafter called the purchase price), on account of which SevenThous and Fi e. Hundred

Dollars (8 7 0.00 ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (fo-wit: $ 2.7 ,200.00 ....) to the order
of the seller in monthly payments of not less than... IN,Q...HQIJ.@.I.‘.Q.(I...Ei.ft.)f....and....Q.O./.l.O0‘ s

Dollars ($...250..00 ..

280 MG 22—

payable on the
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of...8. . per cent per annum from

,..1980 until paid, interest to be paid Y. .and * ;E:l:gdl:‘;u"_dz_,;

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warranfs (o and covenants-with the sellcer that the real property described in this contract is
2 (=AY pré Hy=lorbuysris .o l~faniily, bavsehold orondriciltural pusposes—. . .
(B) for an organizativn or (even il buyer is a natural persan) iy lor business or commercial purposes other than agricultural purposes.

The buver shall e entitled 1o possassian al said lamnds on AuguSt 13 . .19 80 ard may retain <uch postestion <o lond as
he is not in delnult under the terms ol this confract. The buyer ngrees of at all timea he will krep the huildinds on <aid premises, now or herenalter
errcte-d. in good condition and repair and will not sufler or peroit any waste or strip thereol: that he will keep said premices dree frenn mrchanic's
ard all other Liens and save (he seller harmiess therelram and reimburse seller lor all coste and aitorney’s tres incurred by hin in detendimg agninst any
surh liens; that he will pay all taxes herralier levied agimost sand propecty, as welt ay all water rents, public chargee nnd rcipal liens which Rere-
after lawfully may he imposed upan said prentises, all promiprly helore the same or any part thereol become past due: that ar buver's expense, he will
insure and keep invwured all buildings now or hercalter erected on snid premises against loss or damage by fire (with extended coverage) in an amount

not less than ¢ ... in & compony or companies satislactory to the seller, with loss payable first to the seller and then (o the buver as
their respective intreests may appear and il policies o incranee 0 b doliyeseid (o the ot iior as 2000 avinsured. Now il the buver shail tail tn pav am.
such hens, costs, wafter rents, tasks, or charges or to procure amd pay for such insurance, the seller may do <o and any pavment <o made sha!l be added
to and became a part of the debt secured by this contenct amd shall bear inferest at the rate aloresaid, without waiver, however, ol any ridht arising to

h ler lor buyer's breach ol contract. 3 3
the seller Ior buver's breach ol contraci and dePOSIted in escrow )
The selier ageees that at his cxprase and within 1 days Irbnt the “ate Rereol, he will firnich unto buver a title insurence policy in-
auring {in an amount equal tn <aid purcha<e price) marketahls title in and (o said premises in the seller on or cuhsequent ta the date ol this Adrerment,
save and escept the usurl printed erceptions and the huilding and other restrictuns and easemrnts now ol record. o anv. Seiler alw ngrees that when
saud purchase price i lully paid and upnn request and apon sweeeader ol this agreement, he will deliver A gond and cuthewnt deed ennveving smid
prenuses in lee simple unto the buyer, lus heirs and assigns, free and clear ol encuniicances as of the date herent and teee and clrar of all encumbrances
since said date placed, permitted or arisng by, through ot under seller, rxceptind. however, the said rasements and restncfiens and the taxes. municipal
hiens, water rents and public charges so assumed by the buyer and lurther exceptind all liens and encumbrances created by the huver or hia assigdne,

And it is understnod and agreed betwren said partics that time is of the essence of this contract, and in ca<e the buver shall tail o make the
payments above required, or any of them, punctunfly within ten davs of the time limited therelor, or fait keep any adresment herein contamed, then
the seiler at Ins opton shall have the Inllowing righta: (1) 1o deelare thic cantract null and void, (2) to declare the whole unpaid principal halance of
said purchase price with the inferest therson at once due and pavable andror (1) to tarecloo this contract by <t in equity, and in any 0! such cases,
ail right~ and interest created ar then evisting in bnvor of the buyer as ngainet the seller hereunder shatl utteriy cease and deterrune amd the tight to the
possescinn ol the premives above described and all other rights acquired by the buver hereander chall revert to and revest in eid celles without ans ace
ol re-entrv, or any other act ol said seller to be pertormed and without any right aof the buver of retuen, reciamation or compensation lor mnonevs pad
on account of the purchase of snid property as ahsolutely, fully and perlectly as it this ennfract and ssch pavments had never heen made; and in case
ol such deriault all pavments theretolore made an this contract are (0 he retained by amd belong to said seller as the agteed and reasnnahle rent of sad
premises up to the time ol such delault. And the said seller, in case of such detault. shall have the right immediately, or at any time therealter, to
enter upon the land atoresaid, without any process ol law, and take immedinte passession thereod, together with all the improvements and appurtenances
thereon or theretn helonging.

R The buver further adrees that lailure by the seller at any time to require perlormance by the buver of any provision hereol shall in no way aflect
his right hereunder to enlarce the same, nor shall any waiver by said seller of any breach of any provision hereal be held to be a waiver ol any swuc-
ceeding breach of any such provision, or as a waiver of the provision jtself,

The true and actual consideration paid lor this transler, stated in termy ol dollars, is § 271 50 O'OO.- @Howeves, the -nelval-consid- — —
. . . N . . . 1 of . . - B

eration— eonsisis~ of ~op sineludes—othet = propesty om walue given ~or romired= which u-r,‘:{ —:’;cr,' ¢ ik v findieat hieh) .M

In case auit or action is instituted 10 forecinse thiv contract ar ta enforce any of the provisions hereol, the buver agrees i~ pay such sum as the
court rray adjudge reasonahle as attorney’s fees to be allowed plnintitl in said suit or action and il an appenl is taken lrom any judgment or decrer
ol the trial court, the buyer lurther promises (o pay such sum an the appeliate court shall adjudge reasnnable as plauntitl s attorney's lees on such
appeal,

In construing this contract, it is undeestond that the selles or the huver mav be mare than one persnn: (hat il the confest 30 requires, the sindu-
Iar pronoun shall be taken to oean and include the plursl, the masculine, the leounine ami the neuter, and that Renerally all grammanical changes shall
be made, assumed and implied (0 make the grovisions hereol apply equally (o corporations and to individuals,

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officers duly authorized thj_;eli{nto by order of its board of directors.
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BUYERS: 7“2 7% 977y “e SELLER:ﬁ @M

R f—— - / WULE: The sentents befwaen the eym.

phrate and whitheyef warronty (A} er I8} is not applitanie 7 belt 1), il nnt opplitable. should be

at suth word in/delined in the Truth.in.lending A¢t ond deleated, see Qregon Raviged Stotutes,

Pegutatian 2. the selier MUST comply with lotion by moking ren diselasures. for this puipore, Sechhen 91 010 (Nstariol atknowledg.
vie Steveni.Mess Farm No 1308 er rimilor u ome o tirt lien 1o hinance the purchate of o ment en o).

dwelicng in which event use Stev. ®. 1307 ar slmilar.
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