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I o .. A ") 980, Detween

-, hereinafter called the buyer,
WITNESSETH: al covenants and agreements herein cor:tained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in ..County, State of ... Oregan
Lot 11 and the Westerly 5 feet of Lot 10, Block 27, HOT SPRINGS
ADDITION to the City of Klamath Falls, according to the official
plat thereof on file in the office of the County Clerk of Klamath
County, Oregon.
Subject, however, to the following:
1. Taxes for the fiscal year 1980-1981, a lien, not yet due and
payable.
2. Taxes for the fiscal year 1979-1980, paid in the amount of $386.95,
reduced by reason of Veterans' Exemption. If the exempt status 1is
terminated under the statute prior to the date on which the asgegs-
=hent roll becomes the tax roll in the year in which said taxes were
“assessed, an additional tax 'may be levied.
~3. Sewer and water use charges, if any, due to the City of Klamath
xFalls; : : o S ‘ ‘
a

for the sum of .F1fty-Two Thousand and No/100thg====—coee—__

is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $..34,000,00 ) to the order of
the seller in monthly payments of not less than THREEHUNDREDANDNO/IOOTHS indrsobodeitoftesurdrodrdrind
Dollars ($..389.00 "y coch, oF

day of each month hereafter beginning with the month of September. .. . . , 19.80.
and continuing until said purchase price is fully paid. ANl of said purchase price may be paid at any time; all de-
ferred balances of said purchase price shall bear interest at the rate of 10% per cent per annum from

August 22, 1980 .. . . . m ix NAURIK 3D ;s
s ¢9ntrl Paxd,. interest to be paid. being included in the minimum
monthly payments above required. Te}xes on said premises for the current tax year shall be prorated between the

parties hereto as of the date of this contract.

The buyer warrants fo and covenants with the seller that the real property described in this contract is
“(A) primarily lor buyer's personal, family, houschold or agricultural purposes.
= Bejeei 0T ct = v foor mvewt b0 TI=00 wod oy 00 =it : - doam bajud

dal e Qharthan agcicultucal purgiars.,

The buyer shall be enfitied to possession ol said lands on .Au§u8 t. 22 . R L, . and may retain such possession so long as
Ao is not_in default under the terms of this contract. The buyer agrees that at all times he will keep the premises and the buildings, now or hereafter erected
thereon, in good condition and repair and will not suller or permit any waste or strip theseol: that he will keep said premises free from canstruction and all
other liens and save the seller harmless therefrom and reimburse seller lor all costs and attorney’s lees incurred by i i

that he will pay all taxes hvrealter levied anginst said property, as well as all water rents, public chardes and municipal liens which hereatter Inwlully may
be imposed upon said premises, all promptly belore the same or any patrt thereol become pust due; that at buyer’s expense, he will insure and keep insured

wll buildings now or herealter erected on said premises agimt loss or damage by liro (with extended cuw-uu}rf” LJ-:....J:M%M ;ra blrlrgx Yalue
in a company or companies satislactory to the seller, with loss payable lirst to ¢ i ive il 11y appear and
ich i i i i o COMN, waler vents, taxes, or charges
do so and any payment so made shall he added to and hecome n part ol the debt secured by thia
hout waiver, however, of any right adising to the sellee loe bhuyee's brench ol contract.
days lrom the date hercol, he will furnsh wnto buyer a title insurance policy in-
suring (i Pegess a7 ase pri ) i itle in and to said premises in the seller on or subsequent to the date of this afreement, save
and evcept the usual printed exceptions and the building and other restrictions and easemients now of record, if any. Seller also agrees that when said purchase
price is fully paid an pon request and upon surrender of this agreement, he will deliver a good and sufficient deed conveying said premises in fee simple
unto the buyer, his heirs and assigns, Iree and clear of encumbrances as of the date hereof and liee and clear of all encumbrances since said date placed.
permitted or arising by, through or under siller, excepting, however, the said easements and restrictions and the taxes, municipal liens, water rents and publc

charges so assumed by the buyer and further excepting, all liens and encumbrances created by the buyer or his assigns,

(Continusd on reverse)
*IMPORTANT NOTICE: Delete, by lining out, whichever phrase and whichever warraniy (A} or (B} is not opplicoble. If warranty {A) is applicable and if seller is o creditor,

os such word is defined in the Truth-in-lending Act and Regulation Z, the seller MUST comply with the Act and Regulation by moking required disclosures; for this purpose,
use Stevans-Ness Form No. 1308 or similor. 1f the contract becomes a first lien to finonce the purchase of a dwelling use Steveas-Nets Form No. 1307 or similar.
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And it is understood and ageeed between said parties that tinmre is of the exsence of this cantract, and in case the buyer shall Inil to make the payments
above required, or any ol them, punclually within 20 days ol the time limited therefor, or tail to keep any agreement herein contained, then the seller at his
option shall have the lollowing rights: (1) to declare this contract null and void. (2) to declare the whole unpaid principal balance of said purchase price with
the interest thereon at once due and payable, (3) to withdraw sid deed and other documents Irom escrow andfor (4) ta Ioreclose this contract by suit in
equity, and in any of such cases, all rights and interest created or then existing in lavor ol the buyer as against the seller hereunder shall utterly cease and de-
termine and the right to the possession of the premises ahove described and all other rights acquired by the buyer hereunder shall revert to and revest in said
seller without any act of re-entry, or any other act of said seller to be perlormed and without any right of the buyer of return, reclamation or compensation fot
moneys paid on account ol the purchase ol said property as absolutely, tully an:d perlectly as it this contract and such payments had never been made; and in
case of such detault ail payments theretofore made on this contract are to be retained by and helong to said seller as the agreed and reasonable rent of said
premises up to the time ol such default. And the said seller, in case ol such delault, shall have the right immediately. or at any time therealter, 1o cnter upon
the land aloresaid, without any process of law, and take immediate possession thereol, todether with all the improvements and appurtenances thercon or thereto
belonging.

The buyer lurther agrees that failure by the seller at any time to require perlormance by the buyer of any provision hereof shall in no way allect his
right hereunder to enforce the same, nor shall any waiver by suid seller of any breach of any provision herco! be held to be a waiver of any succeeding breach
of any such provision, or as a waiver of the provision ‘itself.

The true and actual consideration paid lor this transier, stated in terms of dollars, is §. 5 2 * 000 . OAOmnnr:mwmm'emmmmm
infaarale 0 il ial 00 OF It SmPEOP Bl e 24120l b it 0010 5o 100R8 bt th Walric e b xg"xxx oanwivkowebiom = vniveneomiiie i) 4

In case suit or action is instituted to foreclose this contract or 1o enforce any provision hereol, the Iosing party in said suit or action agrees to pay such
<um as the trial court may adjudge reasonable as attorney’s fees to be allowed the pri ng party in said suit or action and il an appeal is taken from any
juddment or decree of such trinl court, the losing party further promises to pay such sum as the appellate court shall adjudge reasonable os the prevailing
party's attorney’s lees on such appeal.

In construing this contract, it is understood that the seller or the buyer may be mare than one persan or a corporation; that if the context so requires,
the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the ncuter, and that generally all grammatical changes
shall be made, assumed and implied to make the provisions hereo! apply qually to corporations and to individuals.

This agreement shall bind and inure to the benelit ol, as the circumstances may require, not only the immediate parties hereto but their respective
heirs, executors, administrators, personal representatives, successors in interest and assigns as well.

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the undersigned
is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its officers
duly authorized thereunto by order of its board of directors. ﬁ W

-t - - 7

Richard R, Ebbert

NOTE—The ble, should be deleted. Sex ORS 93.030).

STATE OF OREGON, STATE OF OREGON, County of . RN F 1
" “"Klamath’ L19.

County of

Augug t: e Personally appeared ... .. . e ORI ....and

s T T . ; ,

“‘Personally  sppeared the above named.......... SO O RSO who, being duly sworn,

Raymon cf,tk; | o

Kitzel and: Rfchard R. president and that the latter is the
el o g . ‘

ltzel R Helen g, each for himselt and not one for the other, did say that the former is the

,’_‘aﬁi :b{mpw’lgdged the foregoing instru- - secretary of ... .

ot ¢ l; : theiy- = lunta ¢ and deed e e e e ereasestm s esn s seminae oo+ s e 4 @ cCOrpOTation,

ment 40 BB g --voluntary act and deed. and that the seal alfixed to the foregoing instrument is the corporate seal

' of said corporation and that said instrument was signed and sealed in be-

half of said corporation by authority of its board of directors; and each of

them acknowledged said instrument fo be its voluntary act and deed.
Before me:

Notary Public for Oregon Notary Public tor Oregon :

ission gxpites ... . M jssi ires:
% Commlssion E:«‘;Ires July 13, 1931. ¥ commission e

ORS 93.635 {1) All instruments Tcontracting '(u convey feo title to any real property, at a time more than 12 months from the date that the instrument
in exceuted and the parties ure bound, shull be acknowledized, in the manner provided for acknnwlediment of deeds, by the conveyor of the title to be con-
veyed. Such instruments, o 8 memorandum thercol, shall be recorded by the conveyor not later than 13 dnys after the instrument is executed and the par-
tiew are bound therchy. « - '

ORS 93.990(3) Violntion of ORS 03.635 is punishable, upon conviction, by n fine of not more than $100.

(DESCRIPTION CONTINUED)

It is agreed by and between the parties hereto that it is the obligation
of Buyer herein to pay the taxes and fire insurance and Buyer agrees
to furnish Sellers with evidence of full payment each year.

Buyer ‘herein specifically agrees to pay the full contract balance on or
before October 4, 1985 -or refinance said property with a conventional
loan and thereby. pay this contract in full.

e . .

o

ATE OF OREGON; COUNTY OF KLAMATH; ss.

Mountain Title Co. e

.iled for record at request of
August __A.D 1980 atz.ﬁ‘{')'clockp M., an

' ' 15948
4uly recorded in Vol. M0, of ——Deeds__.. _ on Pagd
= 2, MiLiE, County Clens

-nis 22nd day of

ar's

By,
Fee $7.00




