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TRUST DEED

2N
, between
, as Grantor,
, as Trustee,
, as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath -.County, Oregon, described as:

Block 1, ILots 27 and 28 of Sprague River Village, together with a
2/20th undivided interest in Lot 14 of said subdivision.

Subject to all conditions, covenants, restrictions, res ervations, easements,
rights and rights of way of record, official records of Klamath County, State

of Orégon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

ERFORMANCE of each 56 cemment of grantor herein contained and payment of the
0 ($4500' 0 L TTT T Dollars, with interest
thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order’ and made by grantor the

final payment of principal and interest hereof, if not sooner paid, to be due and payable . Novemb er 8 . i .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installmen: of said note
becomes due and payable. In the event the within described property, or any part thereof, or any' inferest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without: first having obtained the written co approval of the beneficiary,
at the beneficiary’s option, all obligations secured by this instrument, irresective of the al dates expressed therein, or
herein, shall become_immediately due and payable. .‘,\ L ,ﬁi
: G%,,. -

The above described real property is not currently uséd for agricultural, timber or grazing purposes.:{* B
To protect the security of ¢ (a) consent to the making of any ma agg gax ot said _property” (5) join in
1. To. protect, preserv. e granlmg any casement or creating al£’ fion thereon; fc) join in any
and repair; not to remove or demo. ish any subordination or other adreement atfecting this! deed or the lien or charge
not to commit. or permit any waste of said proper. thereol; (d) reconvey, without warranty, all or 3ny pare of the property. The
. To domplete or restore promptly and in good and workmanlike Arantee in_any recon syance may be described as the “person or persons
manner any building or improvement whichmay be consiructed, damaged or legally. entitled thereto,” and the recitals there’n of any matters or facts shall
destroyed thereaitinnd pay when dise all costs incurred therefor. be c.onclusn'q proof of the truzhtulness thereof. Trustee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not less'than §5.
tions and restrictions alfecting said property; it the benéliciary so requests, to 10. Upon any delault by grantor liereunder, beneficiary may at any
Join in i fi ing stat s pursuant {o the Unilorny Commer- time without notice, either in person, by agent or by a receiver fo he ap-
i ¥ may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public ollice or offices, as well as the cost of all lien searches made = the indebitedness hereby secured, enter upon and take possession of said prop-
by tiling officers or searching agdencies as may be deemed desirable by the erty or any part thereof, in its own farne sue or otherwise collect the rents,
beneficiary. 1ssues and profits, including those past due and unpaid, a-.; apply the sarne,
4. To provide and continuously maintain insurance on the buildings less costs and expenses, of operation and collection, including reasonabie attor-
now or herealter erected on the said premises adainst loss or damage by fire ney’s fees upon any lindebtedness secured hereby, and in such order as bene-
and such other hazards as thNen iciary may ‘from time ito time require, in  liciary may determine.
an amount not less than $.... oo Ll - ., written in {1. The entering upon and taking possession ol said propersty, the
ptab to the benel ¥, with loss payable to the Iatter; all collection of such rents, issues and profits, or the proceeds of fire and other
policies ol insurance shall be delivered to the beneliciary as soon as insured:  insurance policies o compensation or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any such insurance and_to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or hercalter placed on said buildinds,  pursuant to such notice.
the beneliciary may procure the same at grantor's expense. The amount 12. Upon delault by grantor in payment of any indebtedness secured
collected under any’ fire or other insurance policy may be applied b benelisn, hereby or in his perlormance of any adrerment hereunder. the beneficiary may
clary upon any indebtedness secured hereby and in such order as beneficiary " Jaclare all sums Secured hereby immediately due and payable, In such o every
may determine, or at option of bLeneliciary the entire amount so collected, or  and if the above described real property is currently used for africultural,
any part thercol, may be released to_grantor. Such application or release shall  fimpor or' grazing purposes, the beneficiary may procecd to foreclose this truss
not cure or waive any delault.or fiotice of delault hereunder or invalidate any  deed in equity, as a mortdage in the manne: provided by law for mortaage
act done pursuant to such notice. R . loreclosures. However il said real property s not 10 currently used, the benee
- To keep said premises Iree from construction l'ens and to pay all ficiary: at his election may proceed to loreclose this trust desd in equity as a
taxes, assessments and other charges that may be levied or assessed upon or  moregade or direct the trustee 10 foreclose this trust decd by advertioes
against said property before any part of such taxes, ohosments and other  and sale. In the latter event the beneficiary or ihe trustee shall execute and
charges become past due or delinquent and promptly deliver rocuipts therelor  cauce (o be recorded his writton notice of delault and his clection s sell the
to beneliciary; should the grantor tail to make payment ol any taxes, ASSESS- said described real property to satisty the obligations secured hereby, where-
ments, insurance premiums, liens or other charges” payable by grantor, _Either  ynon the trustee shall lix the time and place of sale, dive notice thereof as then
by direct payment or by _providing beneficiary with funds with which to required by law and proceed to foreclose this truse deed in the manner pro-
make such payment, beneficiary may, at its option, make payment thereof, vided in ORS 86.740 to 86.795.
and the amount so_paid, with interest at the rate set forth in the nofe secured 13. Should the beneficiary elect 10 foreclose by advertisement and sale
hereby, together with the obligations described in paragraphs 6 and 7 of this " then aiter delault at any time prior 1o five days before date set by the
trust deed, shall be added to and become @ part ol the debt secured by this trustee for the trustee’s sale, the Arantor or other person so privileded by
trust deed, without waiver of any rights arising Irom breach of any of the ORS 8§6.760, may pay to the beneficiary or his successors in interest, respec-
covenants hereol and for such payments, wih interest as aforesaid. the Prop-  tively, the entire amount then due under the ferrmm of the trust deed and the
erty hereinbefore described, as well as the grantor, shall be bound to the  ghjigation seoured thereby (including costs and expenses actualiv smerreod in
same extent that they are bound lor the payment of the obligation herein enforcing the terms of the obligation and trustee’s and attorney's fens nor ex-
described, and all such payments shall be immediately due and payable with- ceeding $50 cach) other than such portion of the principal as would not then
out rotice, and the nonpayment thereot shall, at the option of the beneliciary, be due had no delault occurted, and thereby: cure the default, in which event
render all sums secured by this trust deed immediately due and payable and all foreclosure proceedings shall Le disim i by the trustee.
constitute a_breach of this trust deed. . ) . 14, Otherwise, the sale shall be held on the datr and at the time and
. To pay all costs, lees and expenses ol this trust inchiding the cost place designated in the notice of sale. The trnstee may e lf o propeity eithes
ol title search as well us the other costs und expenses ol the trustee incurred n one parcel or in wepurate pascels and <hall sell the paseel or geacels at
in connection with or in enlorcing thiy obligation and trustee’s and attorney's auction to the highest bidder for cash. payable at the time of sale. Tristoe
fees actually incurred. R . . . shall deliver to the purchaser its deed in loray as required by law conveying
7. To appear in and defend any action or proceeding purporting 9 the property so sold. but without any covenant or warranty, exproxs or i
aflect the security rights or powers ol beneliciary or frastee: and i plied. The recitals in' the deed of amy wttere o7 fact shall be conclusive proof
action or proceeding in which the beneliciary or trustee niay appear, including  of (5o truthiulness thereol, Any person, excluding the fristce, fot including
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the grantor and beneliciary., may. puarchase at the sale. *
cluding evidence of title and the brng-hcm{y's or trustee's attorney’s fees; the 15 When trustee ‘sells pursuant o the Pewers pravided herein, trustes
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be shall apply the procesds of ssie ¢ PIIEN? 0f (1) the eapences of sale, in
lixed by the trial court and in the event ol an appeal from any judgment or cluding the compensation of fee ami A reasanabie fe by trustee's
decree of the trial court, grantor further agrees fa pay such sum ss the ap- attorney. ; DBy rhe e per<ons
pellate court shall adjudge reasonable as the beneliciary’s or frustee's arfor. ring recorded subseguen the imteress : : + he foust
ney's fees on such appeal. decd a3 their interests may sppear in the order of and (4; the
It is mutually agreed that: surplus, it any, to the granfor or 1o hix successor in interest entitled to wch
8. In the event that any portion or all of said property shall be taken surplus,
under the right of i f in or rde it bencliciary shall have the 16, For amyv reason permitted by Jaw beneliciary mav from time to
right, if it so elects, to require that all or any portion ol the monies payable time appoint a successor or JCCONOIS L0 any frustee named herer or to any
as compensation lor such taking, which are in excess of the amount required ccessor trustee appointed hereunder. Upon such appoititinent. amd withont
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or canveyance to the suceensnr trustee, the latter shall be vested with all tile,
incurred by grantor in such procerdings, shall be paid to beneliciury and  powers and  duties conlerred upon any trustee herein named or appointed
applied by it first upon any reasonable costs and expenses and attorney's fees, bereunder, Each such appointrmient and substitution shall be made by writren

both in_the trial and appellate courts, necessarily paid or incurred by bene- instrament  eaccuted by henelicniry, COnININING relerence fo this fruse deed
ticiary in such procecdings, and the balance applied upon the indebtedness and its place of record, which, when reno: the office of the Countr
secured hereby; and grantor agdrees, at its own expense, (o take such actions Cietk or Recorder of the county or cotnties i B rhe property s siteared
and execufe such instrurncnts as s il be necessary in obfaining such com- shall be conclusive provf of proper . of the sucCrssor frustee.
pensation, promptly upon beneliciary’s request. I7. Trustee xccepts thic en this deed, duly cvecuted  amd

At any time and from time to time tpon written request of bene- acknowledged is made & public record as provided by law. Trustee ia not
liciary, payment of its fees and presentation ol this decd and the note for abligated to notity any party hereto of pending sale under any other deed of
endorsement (in case of full reconveyances, for cancellation), without aflecting trust or ol any action or proceeding in which frantor, ben 17 G trustee
the liability ol any person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brouiht By trustee,

NOTE: The Trust Deed Act pravides that the trustee hercunder must Le cither on ottorney, who is an active member of the Oregon State Har, o bank, trus ¢-mpary
or savings and loun association outhorized to do business under the laws of Qregon or the United States, o fitle insuronce empany authatized 1o s f0te 1o el
praperty of this state, its subsidiacies, offiliates, agents or branches, or the United States or any agency therof.




i

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),
RROOLIO KO X3 PE RN KENSKIE R

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine g ludes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b} is

s - 2 . .
not applicable; if warranty {a) is applicable and the beneficiary is a creditor 61( % - éz S

or such word is defined in the Truth-in-lending Act and Regulation Z, the e7y . GllleSPI?\L//' . .
beneficiary MUST comply with the Act and Reg lation by king required - sy 122 et (AEZ o
disclosures; for this purpose, if this instrument is fo be a FIRST lien to finance éﬁf}é /Gl l'e'éiﬁ‘:e' R e
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent, If compliance with the Act not required, disregard this nofice.

(1f the signer of the above is o corporation,
use the form of acknowledgment opposite.)
{ORS 93.490)

STATE OF QREGGN, NEVADA,
County of CLARK ) : 3
AUGUST 8 19 80 E ™ » ; . .. and

[STSURRN . e who, being duly sworn,
each for himseMand riot one for the other, did say that the former is the

Personally appeared the above named
..... Qkey..L...Gillespie

Barbara.N...Gillespie

president and that the latter is the

secretary of

h [T , a corporation,
and acknowledged the foregoing instru- and that the seal affixed to théNgregoing instrument is the corporate seal
of said corporation and that said M§rument was signed and sealed in be-

b their f N : s ;
ment to be - /‘_'oluntary ct and deed. half of said corporation by authority ts board of directors; and each of
(OFFICIAL BefﬂZf}e-’ ,% L ] - themn acknowledged said instrument to its voluntary act and deed.
2. L 725e

. ' Before me:
SEAL) A~ v

Notary Public for RK¥oh Nevada
My commission expires:

Sept. 11, 1981

Notary Public for Oregon SEAL)

My commission expires:

DI
R

JFEICIALSS i 7
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REQUEST FOR FULL RECONVEYANCE

vsed only when obligations have beea paid.

-, Trustee
Fe
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. Al st C 3
trust deed have been fully paid and satisfied. You hereby are directed, on payment toyou of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (‘which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to .the parties designated by the terms of said trust deed the
estate now held byfyou under the same. Mail reconveyance and documents fo ..

DATED: ..\ . o reeniee oo ey A9 -

Bénel.icia;}" o

Do not lose or destroy this Trust Desd OR THE NOTE which it secures. Both must be delivered to the trustes for ion bafore will be made.

TRUST DEED STATE OF OREGON

{FORM No. 881)

STEVENS-NESS LAW PUB, CO.. PORTLAND. ORE,

I certifv that the within instru-
_.Q.key...L.‘...&..Ba.rhanr.a..N....C:xll.gs. ment was received for record on the

.25th.day of ...August . ... 1
SPACE RESERVED ’ at..11:33....0clock. A .M., and recorded
FOR in book....M80.........on page15999... _or
as file/seel number... 838753
Record of Mortdades of said County.
Witness rv hand and seal of
: County affixed.
AFTER RECORDING F'IETURN‘T? Wm. D. Milne
Fidelity Mortgage Co., Inc. '
335Q3Wilsh;re Drive o SPHREY.
Redding, California 96002 By,gi,wt

Grantor

RECORDER'S USE

Beneficiary

Fee$7.00—




