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FORM No. 706—CONTRACT—REAI. ESTATE—Monthly Payments.

STEVENS-NESS LAW PUBLISHING co., PORTLAND, CR, 97204
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1{ , hereinafter called the seller,
I\ B B WAL e
............................................................................................ , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein coritained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in ... KLamath e County, State Of ... QRGO rrrocrerrmmereee , to-wit:

;i A parcel of land situate in Block 24, Eldorado Heights Addition to the Cityﬁ
%l of Klamath Falls, oregon, and being more particularly described as follows:

Beginning at the iron pipe marking the Northwest corner of Block 24,1

i} Eldorado Heights aAddition the City of Klamath Falls, Oregon: thence along
| the Southeasterly right of way 1ine of Birch Stree, south 40°20'30" West |,

58.00 feet; thence South 49°39'39" East 124.32 feet: thence North 15°45"

the point of beginning.

\
\ SUBJECT TO: .
1980-81 taxes, & 1ien but not yet due and payable.

Deed of Trust, including the terms and provisions thereof, given by qOhn
w3 L. Ferm and Janis M. Ferm, husband and wife, as Grantors to Oregon Title
— Insurance Co. as Trustee for commonwealth, Iinc., as Beneficiary,dated

<t October 2, 1964 and recorded October 13, 1964, in Mortgage Volume 226

fﬁ page 439, records of Klamath County. Oregon, to secure the payment of

QL $18,800.00. ) 4 back )

* for the sum of .EI,E‘.‘I‘.Y,..NINE...H(lﬁgggigg.e,....TY?‘IB...H%%IDRED...EI.F.'.I.'X....&I}QZ:L.QQDOIIars ($.59.250-90,

tl-— Dollars ($..5.,,.925..._0.0....) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
‘*;, seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $.5.3..,.3.2.5..».,0..0.,..‘.) to the order of

i
‘i} (hereinafter called the purchase price) on account of which ...Eivei..'.t‘housan.d...hl1ne Hundred Twenty. -Five

57 the seller in monthly payments of not less than Five... undred..Fanrteen..a
a

b nd. 63/100's..=
1‘. Dollars ($.514..63. ) each, ... {payable oOVeX eriod)

\\ payable on the __15th.day of each month hereafter beginning with the month of ...
\\ and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time; all de-

| terred balances of said purchase price shall bear interest at the rate of ... 1.0 per cent per annum FrOM. c.ooeeecmennnneens
‘ August15,19§,gm paid, interest to be paid...monthl.y ..................... and * mdditton T the minimum

being included in
monthly payments above required. Taxes on said premises for the current tax year shall be prorated between the
parties hereto as of the date of this contract.

s(A) primarily tor buyer's personal, family, .household or agricultural purposes.
(B) lor an organization or (even il buyer 1s a natural person) is lor business or commercial purposes other than agricultural purposes.

The buyer shall be entitled to possession of said lands on 19 , and may retain such possession so long as

ho is not in delault ‘under the terms of this contract. The buyer agreeé that at all times he will kecp the prcvmiscs and the buildings, now or herealter erected

thereon, in good condition and repair and will not cuifer or permit any waste of strip thereof; that he will keep said premises free from construction and all

1

i

! . .
| The buyer warrants {o and covenants with the seller that the real property described in this contract 1s
|

H

| him in defending against any such liens;
i

other liens and save the seller harmless therefrom and reimburse seller for all costs and attorney's fees incurred by

that he will pay all taxes hereafter levied aaginst said property, as well as all water rents, public charfes and municipal liens which hereaiter lawiully may

d premises, all promptly belore the same or any part thereof become past due; that at buyer's expense, he will insure and kezp mnsured

in a company Or companies satislactory to the seller, with loss payable first to the seller and then (o the buyer as their respective interests may appear and
all policies of insurance to be delivered to the seller as soon ‘as insured. Now if the buyer shall lail to pay any such liens, costs, water rents, taxes, or charges
or fo procure and pay for such insurance, the seller may do so and any payment so made shall be added to and become a part of the debt secured by this

i
i
4
|
” all buildings now or herealter erected on said premises against loss or damage by fire (with extended coverage) in an amount not less than §
b2 1
ti
t
'
\l contract and shall bear interest at the rate aloresaid, without waiver, however, ol any right arising to the seller for buyer's breach of contract.
|

The seller agrees that at his expense and within .... . ....days from the date hereof, he will furmish unto buyer a title insurance policy in-

suring (in an amount equal to said purchase price) markeful;le title ‘in and to said premises in the seller on or subsequent to the date of this agreement, save

i
l\ and except the usual printed exceptions and the building and other restrictions and easements now of record, il any. Seller also agrees that when <aid purchase
‘I prica is fully paid_and upon request and upon surrender of this agreement, he will deliver a good and sulficient deed conveying said premises in fee simple
l\ unto the buyer, his heirs and assigns, iree and clear of encumbrances as of the date hereof and free and clear ol all encumbrances since said date placed.
‘ permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal liens, water rents and publc
\ charges 50 assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.
] (Continued on reverse)

—_—
‘ «IMPORTANT NOTICE: Delete, by lining out, whichever phrase and whichever warranty {A) or {B} is no licable. 1f ty (A) is licable and if seller is o creditor,

+ appli pP
as such word is defined in the Teuth-in-Lending Act and Regulation Z, the seller MUST comply with the Act ond Regulatien by making required disclosures; for this purpose,

use Stevens-Nass Form No. 1308 or similar. 1f the contract becomes o first lien to finance the purchase of @ dwaelling use Stevens-Ness Form No. 1307 or similar.

RFETe) 4=1o  HU—— STATE OF OREGON,

County Of cooowicvemmmmnmmmmeeces S
I certify that the within instru-
ment was received for record on the

eday of
SPACE RESERVED :.lt ................. o CIOCI\ N
in book/réN/volume INOweaeeeaeennees on
After recording return to: FOR .
RECOROER'S USE PABE..oenreree or as document; fee; file/
i RCTCO i v

Withess my ha and seal of
County Affixed.

NAME, ADDRESS. P

Until a change is requested oll tox statements sholl be sent o the following address.

| Baward. & Mary.P.. JATECKL o
1780, Buclid. avenu R
! KlamathmFalls,vOregonw976Ql

NAME, ADDRESS, zIP

U e - ’_“,""—“"'-'""“‘——"‘_'—‘—"'

» 16019~ &
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%] 10" East 44.65 feet; thence North 08°18'East 70.84 feet to the southerly
\‘ right of way 1ine Euclid street; thence along the southerly right of way
1ine of said Euclid Street, North 8l°42'West 80.40 feet, more Or less to

i
I
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il 10 make the payments
i contained, then the seller” at his
Salance of said purchase price with
foreclose this conlract by suit in
he seller Rereunder shall utterly cease and de-

he lan diate possession thereol, together with all the improvements and appurtenances thereon or thereto
elonging.

: The buyer further agrees that failure by the seller at any time to require
right hereunder to enforce the same, nor- shall any waiver by said seller
of any such provision, or as a waiver of the provision itself.

The true and actual consideration paid for this transfer, stated in terms of dollars, is .69 ,.2 50 -

sists of or includes other property or value diven or promised which is f::‘:;,;?:consideralion (indicate which ).®

In case suit or action is instituted to loreclose this contract or to enlorce any provision hereo!, th
Sum as the trial co

00 @QHowever, the actual consideration con-

¢ losing party in said sujt Or action agrees to pay such
adjudge reasonable as attorney's lfees to be allowed the Prevailing party in said suit or action and if an appeal is taken from any
juddment or decree of such trial court, the losing parly turther promises to pPay such sum as the appeliate court shall adjudde reasonable as the prevailing
Party’s attorney’s fees on such appeal.

In construing this contract, it is understood that the seller or the buyer may be more than one person or a corporation; that if the context so requires,
the singular pronoun shall be taken to mean and include the plural, the masculine, “the leminine and the

2 ie neuter, and that Kenerally al grammatical changes
shall be made, assumed and implied to make the provisions hereot apply qually to corporations and to individuals,

This agreement shall bind and inure to the benelit of, as the circumstances may require, not only the immediate parties hereta but their respective
heirs, executors, administrators, personal representatives, successors in interest and assigns as well,

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the undersigned
is a corporation, it has caused its corporate name to be signed and jts Corporate seal affixed hereto by its officers

duly authorized thereunto by oxder of its board of directors.
/)

- MA e N\ Y/ |
o , ¥
........ / tesdaly,

—_—
NOTE—The sentendel Heis e symbols @, if not applicable, should he deleted. Se2 ORS 93.030),

) STATE OF OREGON, County of ..

- R , 19,4 8 O ...and
Personally appeared the above named........ . T e WhoO, Being duly sworn,
Harry J Jackson and Beve rly each for himself and not one for the other, did say that the former is the
y.tiackseni,_,_.hl']_sband___andm_wif_e., president and that the latter is the

nd acknowledged the foregoing instry- secretary of

...................... e, @ COrporation,
e seal affixed fo the foregoing instrument is the corporate seal

of said corporation and that said instrument was signed and sealed in be-
Ve half of said corporation by authority of its board of directors; and each of
7 them acknowledged said instrument to be its voluntary act and deed.
(.M Before me:

~en-voluntary act and deed.

: Notary Public tor Oregon
expires 7/19/82 My commission expires:

(SEAL)

ORS 93.635 (1) ANl instruments contracting to convey fee title to any real property, at time more than 12 months from the date that the instrument
is executed ang the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con-
veyed, S:ch instruments, or a memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the par-
ties are bound thereby.

ORS 93.990(3) Violation of ORS 93.635 is Punishable, upon conviction, by a fine of not more than $100.

(DESCRIPTION CONTINUED)
(continued from front)
By assignment recorded November 24, 1964 in Mortgage Volume 227 on page
365, Commonwealth, Inc. assigned their interest in said Trust Deed to New
York Life Insurance Company. = Sellers warrant to Buyers that Buyers shall

be hald harmless therefrom and saig trust deed will be paid in full on or
before the date the within contract is paid.

no penalty.
Closing costs to be divided equally between buyer and seller.

This contract isg amortized to pay off in twenty vears.

STATE OF OREGON; COUNTY OF KLAMATH; ss.

I hereby certify that the \‘Iyithin instrument was received and filed for record on the‘z-:’\thday of ~

—August A D, 19__&£Lat_llliLo'clock\A M., and duly recorded in Vgl 80

of Deeds on Page 16019
9 MILNE Coizy

. (;‘l erk
FEE $7.00




