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1. Owner mortgages to Lender,
County, State of

MORTGAGE

Mortgagor {"Owner”): __ Larry R. Hines
i _____Nathaniel Lawsop
Owner's Addreség;mu—ﬁiknﬂ\

Date: Auguse 25 1980

Klamath Falls
Mortgagee (“Lender"):
United States Nationa Bank of Oregor

Address: _3720 South Sixth Street

Klamath Fails OR 97601
\\
———

. Oregon

Klamath
ter erected thereon:

Lots ‘23 and 24 of Block 71, BUENA VISTA ADDITION to the City of Klamath Falls,
Oregon, according to the official Plat thereof opn file in the office of the

County Clerk_jof,_Klamath County, Oregon.

signred by

This Mortgagé sectires the Teépayment of all amounts owed on a loan evidenced by a promissory note (“Note™)

is dated__August 25, 8the original Loan Amount is $.3120.18 = » and the last payment is que 9/2

(“Borrower") which is bayable to Lender. This Note
2/2/83 .

Lender may without notice renew or extend the Note, and this Mortgage shall secure all such extensions and renewals
whether or not the extensions and renewals are longer than the original period of the Note.

3. Owner agrees to perform al| acts necessary to
insure and preserve the value of the Property and Lender’s
interest in it including but not limited to the following
acts:

co-insurance clause. Owner will
provide Lender with proof of such insurance satisfac-
tory to Lender. Lender may inspect the Property at
any time. ' .

3.2 Owner will not sell or otherwise transfer any
interest in the Property, or offer to do so, without
Lender’s written consent.

3.3 Owner wil] pay all taxes, assessments, liens
and other encumbrances on the Property which might
take priority over this Mortgage when they are due.

the cost to the Loan Amount,
on which interest is calculated. Owner will pay Lender the
costs immediately or in increased pPayments, whichever
~ Lender demands, :

5. ‘The following are events of default under this
Mortgage: = : DR
5.1 'The promiseq Payment amounts on the
Note ‘are not.paid by the promised payment dates, or
there is a failure to perform any agreement in' the
Note.
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5.2 Owner fails to perform any of the agree-
ments made in Section 3, whether or not Lender has
paid for the performance of the agreement.

5.3 There is a default under any other agree-
ment that secures the Note.

5.4 Any signer of thjs mortgage or any signer
of the Note misrepresented or falsified any material

55 The property is damaged, destroyed, sold,

d upon, seized, attached, or is the subject of any
foreclosure action.

5.6 Any signer of this Mortgage, any signer of
the Note, or any guarantor or surety {or the Note,
dies, becomes insolvent, makes an assignment for
creditors or is the subject of any bankruptcy or re-
ceivership proceeding.

5.7 Any partnership or corporation that has
signed the Note or this mortgage, or is 2 guarantor or

r the Note, dissolves or terminates its exis-

Lender may continue to charge interest on
the unpaid part of the Loan Amount at the rate of
interest specified in the Note.

6.2 Lender may declare the entire unpaid
amount owed on the loan, including interest, to be
due and payable immediately.

6.3 Lender may, with respect to al) or any por-
tion of the Property, exercise the right to foreclose

(Coniinued on back)




this" Mortgage by - judicial: foreclosure: in accordance
with applicable ‘law. -

6.4 Lender may, by agent or by court-appointed
receiver, enter upon, take possession of and manage
the Property, and collect the rents from the Property,
provided the Property is not then the farm lands or
homestead of Owner. Lender shall be entitled to
appointment of 3 receiver, whether or not the apparent
value of the Property exceeds the amount that isowed
on the Note and this Mortgage. The receiver shall serve
without bond, if the Jaw permits it.

6.5 Owner will be liable for all costs ang dis-
bursements Lender may be entitled to by law in con-
nection with any action, suit, or proceeding to ceilact
any amount Owner owes, or to foreclose upon the
Property.

If Lender refers the Note or this Mortgage
er who is not Lender’s salaried employee,
Owner will Pay Lender reasonable fees that Lender
actually pays the lawyer, including any for appeals;

7. The rights of Lender under this Mortgage are in
addition to Lender's rights under any other agreements or

8. Lender is not required to give Owner any notice,
except notices that are required by law'and cannot be given
up by Owner. Any notice Lender must give to Owner will
be considered given when mailed to Owner at the address
shown as “Owner’s address” on front. Except in situa-
tions for which a longer notice period is specifically pro-
vided by law, Owner agrees that 10 days notice is reason-
able notice.

INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON )
) ss.
County of% )
August_ 25 ,19.80
Personally appeared the above-named Q&-ﬁé/ 2. A//'Vé'i,_
”WAJNIEM- LA erSon/ ,
and acknowledged the.fgrgg'oing instrumenttobe _his

voluntary’aet. >+

Before'r-ne' 51"‘,‘: “.'G i _

16438

9.  Lender may re
ments preci

10.  Lender wilj satisfy this Mortgage when the entire
amount owed has been paid in full. However, Owner will
pay the fee for filing the satisfaction

connection with the condemnation. |f any proceedings in
condemnation are filed, Owner shal promptly take such
steps as may be necessary to defend the action and obtain
the award.

12, Special provisions (if any):

none

CORPORATE ACKNOWLEDGMENT
STATE OF OREGON

County of

Personally appeared . and
+ Who, being sworn, stated

that _he, the said _—_ _isa —_— .
and _he, the said-\ isa —_— _of
Mortgagor corporation and that the seal affixed hereto is its seal
and that this Mortgage was voluntarily signed and sealed in be-
haif of the corporation by authority of its Board of Directors,
Before me:

Notary Public for Oregon “
My commission expires: /%J/Pg

Notary Public for Oregon
My commission expires:

'MORTGAGE

Larry R. Hines -

Nathaniel Lawson
United States National Bank of Oregoangagor
L N Mortgagee
3720 South Sixth St. SR
Klamath Falls,” OR 97601
After recording return to: o

STATE OF OREGON, )
THRAShEPASTE ROMAREJORDER'S USE

fiied for record at requost of
Klamath County Title Co
en this25th doy of August AD. 1980

at__2:55 o'cleck P M, ond duly
T2 35 2
recorded in Vol. MSOQ; Mortgages

0ge16037

o C A
Wm D, Mi B, C;)u:;ty Clerk
Byw;‘;éepmy




