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TRUST DEED
THIS TRUST DEED, made this .

as Beneﬁciary,

WITNESSE TH:
Grcil(ntor irrﬂavocably grants, batgains, sells and con veys to frus

) tee in trust, with power of sale, the Property
lan.c County, Oregon, described as:

RERECORDED T0 ADD THE DpATR

Y
together with al and singular the ¢ s, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereatter appertaining, and the rents, issues and protits thereof and all fixtyres now or hereafter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE op SECURING PERFORMANCE of each
sum of . _ . THIRTEEN OUSANDAND NO

. ——.—7—-——,—#?—7—,. = Dollars, with interest thereon according to the ter 35 of g promissory
nofe of even date herewtth, and made by 8rantor, the tinaj payment of principal andg interest hereof, if
not sooner paid, to be dye and payable .. { 3,. . . 'y

The date of maturity

PH 3 37

i 1

i

=20 fil

ich the final installment of said note
any interesy ‘herein is sold, agreed to be
4 approval of the beneﬁciary.

€ maturity dates expressed therein, or

sed for agricultural, timber Of grazing purpose,,

, Brantor agrees; (a) consent (o the making of any map or plat of said Property: (b join in
. Preserve and maintaj, i Property in gooq condition  Aranting any easement or Creating any Jestriction thereon: (€) join in any
and repair; not (o remove or demolish any ing or improvement thereon; abreement “affecting ¢hi decd or the fien or charge
not to commit or Permit any wasfe of said property. ( 3 arranty, all or any Part of the properry. The
2. To complete or restore promptly and in dood and workmanlike . ANy reconveyance mayv be descrit,z o, the “necion or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recirals there'n of ; AL o facqy ~hall
destroyed thereon, and Pay when due a1y COsts incurred therefor, be L:nnclusn'r-_ proof of the fruthiulne, thereof. Trustee's foes for any of the
© comply with aff laws, ordinances, regulations, covenants, condi. SEOVICes mentioned in this paragraph shall be pie; Iess than 85
icti aid property; if the brm-lici."y SO requests, o ) ithou 00 a0y delault by Arantor hereunder, by
statements” pursuang to the Uniform Commer- titne withoyy notice, either in nerson, by ageny of by a
" require and (o nay for filing same in the pointed by a court, and withogr regard 1o the adequacy of
vell as the cost of all lien searches muade the indebtedness hereby: Secured, enter upon and take 0N 0f said };mp-
agencies as may pe deemed desirable by erty or any part thereof, in jrs OWn niste sue or otherwise collect the rents,
. ) Issues ane profits, im:luding those past dye and unpaid, and apply
. To provide and contmuously maintain insurance on the buildings less costs ang expenses of operation andg collection, includiné reasona
now or Rereafter crected on the sajg premises againse Joss or damage by fire ney's feps upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as th ficigry may from time to time require. in ficiary may determine,
an amount not less than $..Fu Vafue e written in 1.
[ fi table to the eliciary, “with loss Payable to the latter; an collection of sych rents, issues apd profits, or the
{ insurance shall be delivered to the beneficiary as 300N as insured; insurance policies or compensation or gy or damage of the
Teason to procure any such insurance and to Property, and the application or release reaf as - shall nof cype or
ary at least fifteen days prior to the expira- waive any default or notice of defuylr hereunder o invalidate ANy act done
nowW or hereafter placed ‘on saig buildings, pursuant to such notice, !
same at grantor's expense. The amount N
any fire or other insurance policy may pe applied by benefi. 12, Upon defaul by drantor in g
cary upon any indebtedness secured hereby and in such order as beneliciary formance of 4Ny agreement he,
may determine, or at option of beneficiary the entire amount so collected, or sums : immediately (),
any part thereof, may pe released (o grantor. Such application or release shall  event the beneticiar, ‘ection may-
not cure or waijve any default or notice of defaulr hereunder or invalidate any n cquity as a mor:
act done pursuant to such notice. advertisement ang sale. In the latter event the
- To keep said premises free from construction Ilens ang fo pay all  execute and Cause to be recorded his Written no
taxes, assessments and other charges that may be levied or gss sed upon or Al property ¥ secured
against said property belore taxes, assessments 2 V. w 1 shall lix the - Aive notice
charges become past due o gop mptly deliver ruceip, 4 rocend rust deed in
to beneficiary: shoyld the grantor fail to make payment of - RS & e

S8
ments, insurance premiums, jiens or other charges nayvable by Krantor, vither

|
J

teficiagy may at any

3=
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=P
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=y

he enlering upon and taking possession of suig

property, the
ire and other

ayment of any indebie

—==sgppy

e 13. Shoutd the beneliciary clece 10 forectosn
by direct payment or by providing brnclicinry}vitlx funds with which to then alter defauls at any time pri i

make such payment, beneficiary may, at its option, make payient thereot, trustee for the frustee’s safe,
and the amount so paid, with interest A the rate set forth in the note secured ORS 6,760, may pay
hereby, together with the obligations described in Paragraphs 6 ang 7 i tively, _the entire amoun ] > under € h
trust deed, shall be added to and become a parf of th obl:gnyon c € " incurred in
trust deed, without waiver of any rights isis ) i 3 c3 fees not ex-
covenants hereof and for such payments, wih ; i i i 3 N such portion of (he prin-
erty hereinbefore described, as' welf as the grantor i J no delault occurred, and thereby cure
same_ extent that they are bound for the payment ifati i all foreclosyre praceedings shall be distnissed by
described, and alt such payments shall be itmmediate, {
out notice, and the el g ment thereot shall, at the i 19 Otherwise, the safe shait pe field on the date and af e time and
render all sums sccured by this trust deed immediat place design in the notice of sale or the time to which said sale may
constitute a_breach of this trust deed. 5 R . be postpone i . The trustee may sell said properyy either
© 0 pay all costs, fees ang expenses of this tryss including the cost in or o in separate parcels and shayy sell the parcel or parcels at
of title search’ as wely as the other €osts and ex , trustee incurred i t bidder for cash, payable ¢ the time of safa. Trustee
in connection with or in enforcing this o s and attorneys ive urchaser its deed g lorm as required by law conveying
fees actually incurred, . . . Y7 ithout any covenant or warranyy, express or im.
© appear in and defend any action or froceeding Purporting to plied. The i i of any ‘matters of fact shall be conclusive proot
rity rights or rFowers of beneficiary- and in any suit, of the trut, - Any person, excluding the trustee, but including
i i appear, mclmh.né the grantor and beneficiary, may purchase at the sale,
S and expenses, in. 15. When trus,

orne: . .

amount of attorney’s fees mentioned S paragraph 7 in a1l o Sy g:f;{"‘:‘pﬂllt_ (‘*nmnrnsarion Stee ang . reasonabte
fixed by the tial court and in the wennt of an appeal trom Ay judy attorney, (2) 1o the oblig *the trust deed, (5) 10 all persons
cree of the trial gourt, drantor further agrees for pay such sum having recorded liems subsequens 1o rhe jrer Mool the ttustee o gl trust
late court shall adjud ge feasonable as the beneliciary’s or frustee’s arror. deed as their interests SPPOAr in the usder ot their Driotity ang (4) the
ney’s fees on such appeal, surplus, It any, o the Koantor or to fi SUCCENSOr in interpst entitled to such

It is mutually agreed that: . surplus.

- In the event thae any portion or it of said praperty shall be taken 16. For any reason permitted by fan bencficiary may
under the right of entinent doniain or cnndn-mnn!mn..Iu-m-l:v:.'xry slm.ll have the time appoint a successor op successors (g any trustee nammed Jer
right. il it so elects, to require that all or A0y portion of the monies payable SUCCESSOr frustoe appointed hereunder. Upon such appo;

i for such tuking, which ape 1 LOML0 of the amount feguired conveyance 1o che the Tatter ot 2

e all reasonable costs, cxpenses ancl attorney’s .‘e.es necessanl.y. paid or powers and duties conferred any  trustee
incurred by drantor in’ such procecdings, shall pe paid to be”"”“""." jnd hereunder, Each such appointment and substitution shalr Le made by titten
applied by it first wpon any reasonable costs and expenses and attornes’s foes instrument executed by beneficiary, co TR Teforence 1o this froer deed
both in the trial and appellate courts, necessarily paid or incurred by ey, and ity place of record, which, when o o in the e of the County,
ficiary in such proceedings, and the halance applied upon the indehtedness Clerk or Recorder of the county ar oo PN % situated,
secured hereby: and Arantor agrees, at g OWn expense, to take sucl actions shall be conelusive Provf of peoper 4 SOT frusten
and execute such instruments as shall bhe necessary in ok, * N " g
pensation, prompily upon heneliciary” request, executed un,

9

as provided by law] Trustee is not
pending sale under any other deed of
which £rantor, bcncliciary OF trustee
oceeding js brought by trustee,

Ivertisenens aarid safe
the date

iary

from time 1o
ein or 1o any-
and withouyr
be vested ‘with all titlo,
herein named or appointed

¢ i rhe stccesso
i) $ osuch com. - N N

Hing such con 17 Trustee accepes thic rrops when this decd, duly
. . . . icknowledged s made a public record

9. At any ‘time and o time upon written request of bepe. fckr . rade
. pavment of its fees ntation of “this deed g o note for :’b"‘fﬂ"d i° _notily ([ny party hf:;‘."’ of
endorsemient (in case of fall reconveyances, for cancellation), without aflecting ""7; g’ o ""{ aci ',';" ‘;' c‘;r’oct;gom% m
the liability of any person for the pavment of the indebtedness, trustee may il be a party uniess su action or pr

NOTE: The Teust Deed A rovides that the trustee hereunder must be either an attorney, who is *mber of the
or savings ond loan association authorized to do business under the lows of Oregon or the Unite . @ title insurance
property of this srate, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof,




