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THIS MORTGAGE, Made this. . . 8th . ... .. day of..August. *-7?}KETL”;T

by .. e eeos

Mortgagor,

R Rttt et e toet S eertbedbrtor St tertordovtodboeti Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in KLAMATH County, State of Oregon, bounded and described as

follows, to-wit:

The S%SE% Section 21, Township 40 South, Range 12 East of the
Willamette Meridian, and the SE%SEY%; N%SE% and the NE% Section 28,
Township 40 South, Range 12 East of the Willamette Meridian, in the
County of Klamath, State of Oregon.

~

Together with all and singular the tenements, hereditamér‘xts and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of..O0N€ promissory note....., of which the
following is a substantial copy:

$.50,000.00. . » Klamath Falls, Oregon August 8 1080 -

I (or it more than one maker) we, jointly anfi severally, promise to pay to the order of JERRY BOWEN and
DEBBIE BOWEN, Husband and Wife . Klamath Falls, Or. or as direc¢te

.

FIFTY THOUSAND AND N0/109 """"""""""""""""""" ittty DOLLARS,
with interest thereon at the rate of 0% percent per annum from AUgUSt 8 ’ 1980 until paid, payable in
Annual installmen.rs. at the dates and in anwounty as Iollon's:on NOVe[ﬂb er 15 3 1980 interESt on y
shall be payable in the amount of §1,750.00 and on November 15, 1981 interest

only shall be payable in the amount of $6,000.00; thereafter payments shall

be in the amount of $6,220.00 commencing on November 15, 1982 and continuing
annually thereafter payable on the 15th day of each November thereafter until

gugustug 1388 at thch time all sums of principal and interest immediately
ome “dfe paxab e, ’ : . ;.
balloon payments, it any. wifl not be refinanced; interest shall be paid annually as written above and X.XX.{X.X;XXI(
the. payments above required, which shall continue until this note, principal and interest, is {ully pm’(l: it any ol said m-«mllnwlr:r;n;‘iu;ln:t ‘snn 1
paid, all principal and interest to become inunediately due and collectible at the option of the holder ol this note. I this note is placed in
the hands of an attorney for collection, 1/we promise and apree to pay the reasonable attorney's fees and collection costs of the holder l
here?f. and if suit or action is filed hereon, also promise to pay (1) holder's reasonable attorney's fees to be fixed by the trial court and
(2) if any appeal is taken from any decision of the trial court, such further sum as may-he fixed by the appellate court. as the holder's
reasonable attorney's fees in the appellate court. o ) T T

The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment be-
comes due, to-wit: . August 8. s .

And said mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is law{ully
seized in fee simple of said premises and has a valid, unencumbered title thereto

: and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest, according to
the terms thereol; that while any part of said note remains unpaid he will pay all taxes, assessments and other charfes of every
nature which may be levied or assessed against said propecty, or this mortgage or the note above described, when due and pav-
able and bofore the same muy bocomo delinquont; that he will prompely pav and satisty anv and all lieas or encumbrances that
are or may become liens on the premises or any part thoreof superior to the lien of this aavegage: rhat lio will keep the huildinga
now on or which hereafter may be erected on tho said premises continuously insured against loss or damage dv fite and such other
hazards as the mortgagee may from time to time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in a pany or panies acceptable to the mortgagee, with loss pavable first to the mort-
gagee and then to the mortgagor as their respective interests may appear: all policies of insurance shall be delivered to the mort-
gagee as soon as insured. Now if the mortgagor shall lail for any reason to procure any such insurance and to deliver said policies
to the mortdagee at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings,
the mortgagee may procure the same at mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repair and will not commit or suffer any waste ot said premises. At the request of the mortgagee, the mortgagor shall
join with the mortgagee in executing one or more financing statements pursuant to the tUniform Commercial Code. in form satis-
factory to the mortgagee, and will pay for filing the same in the proper public oftice or offices, as well as the cost of all lien
searches made by filing officers or searching agencies as may be deemed desirable by the mortgagee.
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In construing this mortgade, it is understood that ; that if the
context so requires, the singular pro, H masculine, the feminine and the neuter,
and that SBenerally all grammatical , i) 1 0 make the provisions hereof apply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and vear first above
written.

—_—

*IMPORTANT NOTICE: Delete, by fining out, whichover wasranty {a) or (b} is not ap-
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STATE OF OREGON,

BE IT REMEMBERED, That on this .. ~..August ., 19 80
before me, the undersigned, a notary public in and for said county and state, personaily appeared the within

e identical individual § .. described in and who executed the within i
......... executed the same freely and voluntarily.
IN TESTIMONY WHEREOF, I have hereunto set
ichal seal the day and year

—————
MORTGAGE

(FORM No. 105A)
STEVENS NESS LAW FUM. GO., PORTLAND, ONE. I certify that the within instru-~
T ’ ment was received for record on the
25th day of August. |, 7980 oy
ar. 4:01 o'clock p M., and recorded
SPACE RESERVED in book. MS0. on page 16059 or as
FOR file/reel number 83799 . . ... . ,
RECORDER'S USE Record of Mortgages of said County.
- Witness my hand and seal of

AFTER RECORDING RETURN To ‘ County affixed.
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