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THIS MORTGAGE, Made this day of... August.
by ELQ.YDA..B,....HQWE,.._JR..... ,_;,HO.WE_,.._huS.band..an.d..wife.w,...,..,...

-INGC

WITNESSETH That said mortgago
......... TEN_and No/1002" & Fryesse

sell and convey unto said mortgagee,
tain real property sftuated in Klamath
follows, to-wit:

The W%SW%SW%; Section 27, Township 40 Scuth, Range 12 East of the
Wi'll‘amettve Mgridian, in the County of Klamth, State of Oregon.

»

the execution of this mortgage

cure the paymens of. One -Promissory note

Oregon , August 14 , 19 80
CES::veﬁ:JIg, promise ¢, Pay to the ordey of

1fth St,Klamath Falls, or -

1o AL - 'DOLLARS.
P i
1 ereon at the rate of percent per annum .Irom AUgUSt 13 I 1980 until pajd, Payable in

~Aastallments of nop less than § 202 . n any ope Payment; interest shuyy be paid month

.. and
,,8,,6,, in  the minimym Paymenis abovﬁ fequired; the firgy Parment to be made op the Ay of Sep tember
19.. - and a like Pavment on the da h % '
! : ; W of each month thereatter, RKYIA I Yiatxcan

if any of saig insmllm»-nts is not so o ¥ i 2

paid, ajll principal and interage 10 berone immediarely due ang collectiple
1S placed ijn ¢ s of an attorney for collection, Iiwe Promise a4 .
110 suit or action is Hled hereon ; however, jf A SUIt or an et s filed. the
the court, or couryg in which the 124 A action, ANy appeal rh-,-'win_

FORM No. 2]7—!NSTALIMENT NOTE,

The date of martarify 6F ths ZieB’l"&'e'&?r'éa'b'}"mlsimorrgage tre- . 5"(':'-‘"1 "-'"!'«".’:w Peidivhing Cq | Porolany, e

comes due, to-wit: ,AAuguSt 1 . ceill

d assigns, thar he is lawtully

all persons: that he win Pay said noge, principal and interese, according to
remains unpaid he wiy pay all taxes, assessments and other charges of every
or this mortdage or th Z ibed. when gy
all liens or enpqsc:s
e chat he win Xeep ke buildings
nsured against loss or damage by fire and such other
not Iess than the original principal sum of the note or
T companios fcceptable (o the ortgages, wirh loss payable tir
interests may appear; al} policies of in




, & aw ki

16562

The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:

(a)* primarily for mortgagor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization or (even it mortdagor is a natural person) are for business or commercial purposes other than
agricultural purposes.

Now, therefore, it said mortgagor shall keep and perform the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure the performance of
all of said covenants and the payment of said note; it being agreed that a failure to perform any covenant herein, or if a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any part thereof, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this mortdage at once due and payable, and this mortgage may be fore-
closed at any time thereafter. And if the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided for, the mortdagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortdage, and shall bear interest at the same rate as said note without waiver, however, of
any right arising to the mortgagee lor breach of covenant. And this mortgage may be foreclused for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintifi's attorney’s fees in such suit or action, and if an appeal is taken from any judgment or decree entered
therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintifi's artorney’s fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the cov. ts and agr ts herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after first deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written.

*IMPORTANT NOTICE: Dolete, by lining out, whichever warranty {a) or (b) is not ap-
plicable; if a) Is licable and if the mortgogee is o creditor, os such word
is defined in the Teuth-in-tending Act ond Regulation Z, the gogee MUST comply
with the Act and Regulation by moking required disclosures; for this purpose, if this
instrument is to be a FIRST lien to finonce .the purch a dwelling, use St N
Form- No. 1305 or equivalent; ‘if ‘this instri is NOT to be a first lien, use Stevens-
Ness Form No. 1306, or equivalent,. . .

STATE OF OREGON,

County of..... Klamath e L

BE IT REMEMBERED, That on this .. J9H . day of ... August ,

before me, the undersigned, a notary public in and for said county and state, personaily appeared the within
named .. F10yd B, Howe, Jr. and Il E. Howe

 MORTGAGE ss.
R R . - S County of . Klamath .
- (FORM'No. 105A) : ‘

BTRVENS-NESE LAW rUD, CO., PORTLAND, ttk,

I certifv that the within instru-
ment was received for record on the
25th day of . August , 1930,
at 4:Q1 o'clock® AL, and recorded

To _ SPACE RESERVED in book M80 on page 160061 or as
Tt o . FOR file/reel number . 88800 ... ... ,
RECORDER'S USE Record of Mortgages of said County.
o Witness my hand and seal of
‘AFTER ‘RECORDING RETURN TO County affixed.

‘T// A~ : - ¥m. D. Milne ritte
Sa . (94’0} = ‘ By/é)ﬁﬁenv\_c,lflllloudp(a-m'l&geputy.
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