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THIS CONTRACT, Made this aaday of August , 19 80 ’,"between

DELORES M. POLICH (SMITH)., .

475C sumac, Klamath Falls, Oregon._ 97601 , hereinafter called the seller,

nd OSCAR_EITENEIER,
11 Hidorade 115, Oregon

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the seller

agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands

and premises situated in Klamath ...County, State of egon ..., to-wit:

Southerly 17 feet of Lot 31, all of Lot 30, and Northerly 19 feet
of Lot 29, all in Block 17 ELDORADO HEIGHTS, commonly known as
1911 Eldorado, Klamath Falls, Oregon.++

'Z‘Zbr the sum of ......... Fifty=six.Thousand..and.no/100 Dollars ($.56,000..00........),
hereinafter called the purchase price, of which $....4,000.00....ccooceiees has been paid at the time of the execution

shereof, the receipt whereof hereby is acknowledged by the seller; the buyer agrees to pay the balance of said purchase
price to the order of the seller at the times and in the amounts as follows, to-wit:

The balance of. $52,000.00, plus accumulated interest at the rate of

ten per cent (10%) per annum, due and payable no later than one (1)

year from the date of closing herein. In the interim period, Buyer

shall pay the sum of $350.00 monthly or more, which sum shall first

be credited toward the above-mentioned interest. pPayments shall be

due on the 25th day of each month, beginning September 25, 1980.

Buyer shall pay all insurance costs and taxes, payment to be made

separately from the above monthly payment, and furnish proof thereof to seller.

Tho buyer warrants_to and covenants with the seller that the real property described in this contract is
S(A) primarily for bulyer‘s personalhlamily,_household or ngrrcv;lll'ur?l purposes.
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All of said purchase price may be paid at any time; all delerred balances of said purchase price shall bear interest at the rate of per

cent per annum from August25,1980 until paid, interest to be paid. monthly.... ... -and ={ :‘::‘l’:‘“,m?: in

the minimum redular payments above required. Taxes on said premises for the current year shall be prorated between the parties hereto as of

_August _25th . ,19..80.

The buyer shall be entitled to possession of said lands on August, 25 ... .. .19 80 , and muay rctain such possession so long as
ho is not in delault under the terms of this contract. The buyer agrees that at all times he will keep the prrmiscs and the buildings, now or herealter erected
thereon, in good condition and repair and will not sutler or pernut_any waste or strip thereof: that he will keep said premises free trom construction and all
other liens and save the seller harmless therefrom and reimburse seller lor Ml costs and attorney’s fees incurred by him in detending against any such liens;
that he will pay all taxes herealter Jevied against said property. as well as all water rents, public chardes and municipal liens which_herealter lawtully may
be imposed upon said premises, all promptly before the same or any part thereof become past due; that at buyer's expense, he will insure and keep tnsured

all buildings now or herealter erected on said premises against loss or damage by lire (with extended coverafe) in an amount not less than § 56 ,000 .00
in a y or pani isfactory to the seller, with loss payable first to the seller and then to the buyer as their respective interests may appear and
all policies of insurance to be delivered to the seller as soon as insured. Now if the buyer shall fail to pay any such liens, costs, water rents, taxes, or charges
or to procure and pay lor such insurance, the seller may do so and any payment so made shall be added to and become a part of the debt secured by this
contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to the scller for buyer's breach of contract.

The said described premises are now subject to a contract or a mortgage (the word mortgage as used herein inclules within its meaning a trust deed)
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] 2 & =t the seller agrees to pay all sums due and to become due on said contract or mortgage promptly at
the times required for said payments and fo keep said contract or mortfade free from delault; should any of the installments on said mortgage so paid by
the seller include taxes or insurance premiums on said described premises, the buyer agrees on seller's demand lorthwith to repay to the seller that portion of
said installments so paid applicable to taxes and insurance premiums; should the seller for any reason permit said contract or mortgade 10 be or become in
default, the buyer may pay any sums required by said contract or mortdage to be paid or otherwise perform said_ contract or mortfage and the buyer shall
be entitled to credit for all sums so paid by him’ against the sums next to become due on the above purchase price pursuant to the terms of this contract.

The seller agdrees that at his expense and within ... 30 ... days from the date hervof, he will furnish unto buyer a title insurance policy in-
suring (in an amount cqual to said purchase price) marketable title in and to said premises in the seller on ar subscequent to the date of this agreement, save
and except the usual printed exceptions and the building and other restrictions and easements now of record, it any, and the said contract or mortgage. Seller
also agrees that when said purchase price is lully paid and upon request and upon surrender of this agreement, he will deliver a good and suflicient deed con-
veying said premises in fee simple unto the buyer, his heirs and assigns, free and clear of all encumbrances since said date placed, permitted or arising by,
through or under seller, excepting, however, the said easements and restrictions, and the taxes, municipal liens, water rents and public charges so assumed by
the buyer and lurther excepting all liens and encumbrances created by the buyer or his assigns.

(Continued on reverse)
*IMPORTANT NOTICE: Delete, by lining out, whichever phrase and whichever warranty {A} or (B] is not applicable. If warronty {A) is applicable and if seller is a creditor,
eans of § .

as such word is defined in Ithe Truth-in-Lending Act and Regulation Z, the seller MUST comply with the Act and Regulation by making req or this p
use Stevens-Ness Form No. 1308 or similar. If the contract becomes a first lien to finance the purchase of a dwelling use Stevens-Ness Form No. 1307 or similar.

STATE OF OREGON,

.. Klamath.FAlls, Oregon..9760L ... oo

SELLER'S NAME AND ADDRESS

County of
I certify that jHe within instru-
o0scar. Biteneier. ... e s e e ment was received”for record on the
1802 Kimberdy .. oo e i e
Klamath Falls,.Oregon.. 97601.

BUYER'S NAME AND ADDRESS HSPACE RESERVED

After recording return to: FOR

o RECORDER'S USE

cord of Deeds of
Witness my and seal of
County affixed.

NAME, ADDRESS, 2IP

Unii! a change Is requested all tax statemonts shall be sen! 1o the following address.

W_faV\ CROOF.. SNNCSRES

AN Sy S et

NAME, ADDRESS, ZIP
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d it is understood and agreed between said parties that

i 3 i s and in case the buyer shayy fail to make the payments
ired, or any within 20 i imii i any agreement herein contained, then the seller” ap his
!l have the fol, i hole unpaid principal balance of said purchase price with
the interest thereon af once due K il " sai " andfor (4) 4o foreclose this contract by syujr ;,
equity, and in any of such cases, i H isting i g hereunder shall utterly
termine and the right to the poss i i ) -

ly angd perfectly as ;
contract are to pe retained by
in case of sych default, shal

1ate possession thereof, togeth,
buyer further agrees that failyre by the seller at any time {0 require performance by the buyer of

The any provision hereof shall in no way aflect his
right hereunder to enlorce the same, nor shalf any waiver by said seller of any breach of any provision hereof be held 1o be waiver of any succeeding breach
of any such provision, or a3 g waitver of the provision itselt.

his trang-
herewith instructegq that upon pPayment of tpe ba this Contract,

ted interest, the eXecutegd Warranty Deed helqd by K First Federal
should be released to the Buyer,

The true and actual consideration paid for this transter, stated in ;crms =tk
P . ; " ised aybichis. Pt of the
sist, S =R en

In case suit or * any provision hereol, the d suit or action agrees to Pay such
Sum as the triql court g S allowed the prevailing Party in said gyic or action and if an appeal is taken from any
judgment or decree of i i S 0. pay such sum as the appellage court shall adjudge Teasonable as the prevailing
party's attorney’s fees on such appeal,

In construing this confract, it jg understood thas
the singular Dronoun shall pe taken {0 mean and inclut{e_
shall be made, assumed ang implied to make the Pprovisi,

¢ than one person or g €orporation; thag if the context wo requires,
leminine and the neuter, and thae Senerally ay drammatical changes
orations and to individuals,

hall bind and mnure to the benei; c 'S may require, the immediate parties hereto but their respective
rsonal representatives, 5 assigns as well.

HEREOF, said parties have executed this instrument in triplicate; if either of the undersigned
is a Corporation, it has caused its Corporate name to pe signed and its corporate seal affixed hereto by its officers

duly aﬁn‘zed thereunto by its board of directgrs.
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NOYE-—The sentence between the symbols @, If not applicable, should bo deleted. Sea ORS 93.030).

STATE OF OREGON,

- . and

- ...who, being duly sworn,

that the former is the

e president and that the latter is the

..and acknowledged ¢he foregoing instry- ST SeCretary of T

R CU. ., @ Corporation,
ment to be... NG .,.;4(..\.,4,..4,..V01untary act and deed. d to the foregoing instrument is the corporate seal
that said instrument was signed and sealed in pe-

Be i by authority of its board of directors; and each of

id instrument to be jts voluntary gce and deed.
(OFFICIAL e, 4 3
SEAL)

(SEAL)

D
Nojary Publi’a
My Ciitg

ORS 93.635 (1) Al instruments contracting to ‘convey rec"m’[E‘ O any regl Droperty, at a time more than 12 months from the date that

is executed and the partjes are bound, shal] be ncknowled::ud, in the manner provided for ncknuwlcdumcnt of decds,

d. Such instruments, or & memorandum thereof, shall be recorded by the Conveyor not Iater than 15 day.
ties are bound thereby,

ORS 93.990(3) Violation of ORS 93.635 is bunishable, upon conviction, by 4 fine of not more than $100,

the instrument
by the CORVEYOr of the title to be con-
S after the instrument is eXecuted and the par-

(DESGRIPTION CONTINUED)

said encumbranceg being helg by Security Savings
Y Klamath First Federal Savings ang Loan Association
ller shalj satisfy a13 said encumbrances ang hold

-TATE OF OREGON; COUNTY OF KLAMATH; ss.

~led for record at request of % -
nis __25th day of Auguct A.D. 1989 o 4: 8%lock P M., ar
{uly recorded in Vol. _LBL, of —Deeds on Pagd 6071

curty Cler:

By. , - g l/éf(_/\.

Fee $7.00




