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- s THIS MORTGAGE, Made this.. 25t
"by MACHELLE D, STROP i

...Mortgagee,
WITNESSETH, That said mortgagor, i QUSAND FIVE. HUNDRED
SIX.TY:S.IX.AAND...QB_I.IQQS--—------- m===Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in . h County, State of Oregon, bounded and described as
follows, to-wit:
Lot 9, Block 10, Tract 1079 known as SIXTH ADDITION TO SUNSET VILLAGE
in the County of Klamath, State of Oregon,

b

THIS MORTGAGE IS A SECOND MORTGAGE AND IS BEING RECORDED SECOND AND
JUNIOR-TO A FIRST" MORTGAGE IN FAVOR OF KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION, A FEDERAL CORPORATION,

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of. & , of which the
following is a substantial copy:

$..15,566.48 11s, Qregon 97601 August 25, , 1980

I (or if more than one maker) we, jointly and severally, promise to pay to the order of D. L. EAYRS

e e s atKlamath Falls, Oregon or as directed
-==THE. SUM.OF FIFTEEN ~-THOUSAND. FIVE. HUNDRED SIXTY-SIX AND 48/1005---- DOLLARS,
with interest thereon at the rate of 0 percent per annum from August 25 > 1980 until paid, payable in
monthly installments of not less than § 150.24 in any one payment; interest shall be paid month ly and
';Kixi}‘.luded in the minimum payments above required; the first payment to be made on the ZSth day of September
19 Bdt , and a like payment on the 25th day of each month therealter, until the whole sum. principal and
interest has been paid; it any of said installments is not so paid, all principal and interest to become immediately due and collectible at the
option of the holder of this note. If this note is placed in the hands of an attorney for collection, I/we promise and agree to pay holder's
reasonable atforney's fees and collection costs, even though no suit or action is filed hereon; however, if a suit or an action js filed, the

amount of such reasonable attorney’s lees shall be fixed by the court, or courts in which the suit or action, including any appeal therein.
is tried, heard or decided.

* Strike words not applicable.
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te on which the last scheduled principal payment be-

The date of maturity of the debt secured by this morfgage is the da
comes due, to-wit: . Ak maturlty o, 19 .

And said mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is law-fully
seized in fee simple of said premises and has a valid, unencumbered title theroto

and will warcant and forever defond the same against all persons; that he will pay said note, principal and interest, according to
the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, or this mortdage or the note above described, when due and pay-
able and before the same may become delinquent; that he will promptly pay and satisly any and all liens or encumbrances that
are or may become liens on the premises or any part thereot superior to the lien of this mortgage; that he will keep the buildings
now on or which hereafter may be erected on the said premiises continuously insured against loss or damage by fire and such other
hazards as the mortgagee may from time to time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in a c y or c ies acceptable to the mortdagee, with loss payable first to the more-
gagee and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
dagee as soon as insured. Now if the mortgagor shall fail for any reason to procure any such insurance and to deliver said policies
to the mortgagee at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings,
the mortgagee may procure the same at mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repair and will not commit or suffer any waste of said premises. At the request of the mortgagee, the mortgagor shall
join with the mortgagee in executing one or more tinancing statements pursuant to the Uniform Conunercinl Code, in form satis-
factory to the mortgageo, and will pay for filing the same in the proper public office or officos, as well as the cost of all lien
searches made by tiling ofticers or searching agencies as may be dvemed desirable by the miortgagee.
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The mortgagor warrants thas the proceeds of the loan re,
a)¥ primarily for mortgagor's personal, family,
for an organization or
agricultural Durposes.
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before me, the undersigned, a:notary public | i

known to me to be the identical in
acknowledged to me that...

MORTGAGE

(FORM No. 105A) .

Co.. PORTLAND, ONK

" sPace RESERVED
7 FoR
RECORDER'S Use

AFTER RECORDING RETURN To

A - Rcandall |

nto set my hand and affixed

my official seal the day and year | above written.
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Notary Public for Oregon.
My Commission expires.. //,./_z,/.g.l

STATE OF OREGON

County of Klamath

I cortify thae the within instry.
Blent was received for record on the
26thday of August , 19.80
at 10:33. o'clock A M., and recorded
in book M80 . on page 16119 or 45
file/reel number 88840 oo
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Witness my hand
County affixed,

- ’
said County.
and seal of

" Fee $7.00




