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AUGUST 1 980, between

hereinafter called the seller,

, hereinafter called the buyer,

the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in............. KTAMATH County, State of... OREGON . ..., to-wit:

LOoT 12 (TWELVE) BLOCK 1 (ONE) TRACT 1164 (ELEVEN SIXTY FOUR) SECTION 19;

'DOWNSHIP 36S, RANGE 11E, W.M. 23.67 ACRES MORE OR IESS.

for the sum of TWENTY. THOUSAND. AND. NO/100. oo Dollars (820,000,00 )
(hereinafter called the purchase price), on account of which TWENTY FI HUNDRED AND NO/lOO .
Dollars ($,_2 ,.50,0.;0.0.) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: § 17, 500- 00 to the order
of the seller in monthly payments of not less than $168 9890NEHUNDRED AND SI TY EIGHT
Dollars ($ 168489 ....) each, MONTHUNTILPAIDINFULL_ e
WEAXMENTSNEQMSEABENBQMD_XS AFTER CLOSE OF ESCROW.

U UAalo L8 L0 M AR SRt Sttt g »

payable onthe. ... day of each month hereafter beginning with the month of Segiom , 19.@,
“and qqntin_gin’gzigntil_ said purchase price is fully paid. All of said purchase price fn'ay be paid at any time;
all deferred.-balarices of said purchase price shall bear interest at the rate of ©_per cent per annum from

- - ; . PR . in additi
CLQSE:..QF.:._ES.GRQW,.....V...'......untxl paid, interest to be paid and * -:i,“e;:g o e in
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-

rated between the parties hereto as of the date of this contract.

The buyer warrants to and covenants with the seller that the real property described in this contract is

s(A) primarily for bu er's personal, lamily, housrhold or_agricultural purposes . N

(RSB ot Mxomtrmmm&mg%§g&%%oi%%%%mg KA AR KRHRHLX KKK
The buyer shall Se entitled to possession of said Jands on .. Vsols WA &AM, 19 , and may retain such possession so long as

he is not in detault under the terms of this contract. The buyer adrees that at all times he will keep the buildings on said premises. now or hereafter

erected, in good conditi d repair and will not suffer or permit any waste or strip thereof; that he will keep said premises lree from mecha

and all other liens and save the seller harmless thereirom and reimburse seller for all costs and attorney's fees incurred by him in defending against any

such liens; that he will pay all taxes herealter levied against said property, as well as ali water rents, public charges and municipal liens which here-

alter lawlully may be imposed upon said premises, all promptly before the same or any part thereof become past due: that at buyer's expense, he will

insure and keep insured all buildings now or herealter erected on said premises against loss or damage by fire (with extended coverade) in an armount

N/A

not less than § .7 . in a company or companies satisfactory to the seller, witk loss payable first to the seller and then to the buyver as
their respective interes ppear and_all policies of insurance to be delivered to the seller as soon as insured. Now it the buyer shall fail to pay any
such liens, costs, water rents, taxes, or charges or to procure and pay for such insurance, the seller may do so and any payment so made shall be added
to and become a part of the debt secured by this contract and shall bear interest at the rate loresaid, without waiver, however, of any right arising to
the seller lor buyer's breach of contract.

The seller agrees that at his expense and within 30 days from the date hercol, he will huenish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent to the date of this agreement.
save and except the usual printed exceptit & 3 i a or restricti a i Seller also agrees that when
said purchase price is fully paid and upon req is af i i i ; P
premises in fee simple unto the buyer, his heirs and assigns, Iree and clear of encumbrances

since said date placed, permitted or arising by, through or under seller, excepting, however, the said easements

liens, water rents and public charges so assumed by the buyer and further excepting all liens and encumbrances create:

(Continued on reverse)

*IMPORTANT NOTICE: Delete, by lining out, whichever phrase and whichover wartranty [A] or (8] is not applicable. 1§ warranty {A) is opplicable and if the seller is
a creditor, as such word is defined in the Truth-in-Lending Act ond Regulation Z, the seller MUST comply with the Act and Regulation Ly moking requited disclosures;
for this purpese, use Stevens-Ness Form No. 1308 or similar unless the contract will become a tirst lien to finance the purchase of a dwelling in which event use
Stevens-Ness Form No. 1307 or similar.
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I certify that the within instru-

ROBERT V' KATANIC R ment was received for record on the

1lo64 NORTHSTAR AVE. . . i day of B 1 .
MERA. LOMA, CALIF, 91752 .. ... !

BUYER'S NAME AND ADDRESS SPACE RESERVED

SS.
nty of

o'clock M., and recorded

After recording return to: FOR /
w RECORDER'S USE lh
. Eg?%%ﬁg%ggﬁq}co' et e e e / Rexord of Deeds of said county.

" KLAMATH FALLS, OR, 97601 . . .

NAME, ADDRESS, ZIP

Counhy affixed.

Until a chonge is requested oll tax statements shall be sent to the following address.

 ROBERT Va. KATANIC i o " Recording Officer
11064 NORTHSTAR.AVE,. ...
MERA LOMA, CALIF. 91752

NAME, ADDRESS, ZIP

e e e e e Deputy




And it is understood and agreed between said parties that time is of the essence
i limited therefor.

above required, or any of them, punctually within 20 days of the time
option shall have the following rights: (1) to declare this
the interest thereon at once due and payable, draw said deed
equity, and in any of such cases, all rights and in ted or then
termine and the right to the possess i
seller without any act of re-entry, or
moneys paid on account of the purch
case of such default all payments. theretolore made
premises up to the time of such default.
the land aloresaid,
belonging.

The buyer lurther agrees that
right hereunder to enforce the same, nor
of any such provision, or as & waiver of the

on.this contract are

failure by the
shall any
provision itselt,

The true and actual consideration paid for this transfer,
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Tn case suit or action is instituted to foreclose this
sum as the trial court may adjudge reasonable as attorney’s
judgment or decres ol such trial court, the losing party lur
party’s attorney's fees on such appeal.

In construing this contract, it i
the singular pronoun shall be taken to mean and include the
shall be _made, isi

plural, the
assumed and implied to make the provisions

heirs, executors, administrators, personal representatt

1N WITNESS WHER
is a corporation, it has caused its corporate name to
ereunto by order of its

ves,

—
NOTE—The

STATE OF OREGON,

Personally appeared the above named.
CECIL--E. ELLIOTT
) Lopopmendeeees

hd ‘a{cknp_wledged the foregoing instru-

IS . ..voluntary act and deed.

o

ORS 93.635 (1) All instruments contracting to

is executed and the parties are bound, shall be acknowledged, in the manner prov
thereof, shall be recorded by the conveyor not

veyed. Such instruments,
tics are bound thereby. .
ORS 93.990(3) Violation of ORS 93.635 is punishable,

or a memorandum

contract null and void.
existing
and

any other act of said seller to be pertormed
ase of said property as absolutely,

And the said seller, in case of such delault, shall have the right immediately,
without any process of law, and take jmmediate possession thereof, together with all the improvements

seller at any time to require
waiver by said seller of any

stated in terms of dollars, is

it is understood that the seller or the buyer mnay be more than one person or
hereof apply

This agreement shall bind and inure to the benelit of, as the circumstances may
successors in interest

EOF, said parties have execu

convey fee title to any real property,

upon conviction,

of this contract, and in case the buyer shall fail to make the payments
or lail to keep any agreement herein contained, then the seller at his
2} to declare the whole unpaid principal balance ol said purchase price with
and other documents from escrow andfor (4) to loreclose this contract by suit in
i against the seller hereunder shall utterly cease and de-

. the buyer hereunder shall revert to and revest in said

of the buyer of return, reclamation or compensation for

ully and perfectly as il tract and such payments had never been made; and in
to be retained by and belong to said seller as the agreed and reasonable rent of said
or at any time thereafter, 10 enter upon
and appurtenances thereon or thereto

perlormance by the buyer of any provision hercof shall in no way aflect his
breach ol any provision hereol be held to be a waiver of any succeeding breach

-
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s provision hereol, the losing party in said suit or action agrees 1o pay such

vailing party in said suit or action and it an appeal is taken from any
m as the appellate court shall adjudge reasonable as the prevailing

a corporation; that if the context so requires,
masculine, the feminine and the neuter, and that generally all grammatical changes
qually to corporations and to individuals.

require, not only the immediate parties hereto but their respective

and assigns as well.
ted this instrument in triplicate; if either of the undersigned

be signed and its corporate sea] affixed hereto by its officers

board of directors.
)

Personally appeared ..o

the other,

president

..who, being duly sworn,
for did say that the former is the
and that the latter is the

each for himself and not one

secretary of .

, a corporation,
and that the sea attixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
acknowledged said instrument to be its voluntary act and deed.
Before me:

Notary Public #

My commission expires:

(SEAL)

12 months from the date that the instrument
title to be con-
ted and the par-

at a time more than
ided for acknowledgment of deeds, by the conveyor of the
later than 15 days after the instrument is exceu

by n fine of not more than $100.

(DESCRIPTION CONTINUED)
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