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..... JOHN._E.

as Grantor,

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with pov er of sale, the property
...County, Oregon, described as:

<>
51 ot 19 BLOCK 5 LENOX, in the County of Klamath, State of Oregon

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereaiter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE\I(S iqlch agreement of grantor herein contained and payment of the

SIX THOUSAND SEVENTY FIVE AND

T TTTTTTT e e R — =T Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneli grantor, the final payment ol principal and interest hereof, if

not sooner paid, to be due and payable August 27 e 1992
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective ol {he maturity dates expressed therein, or
herein, shall become immediately due and payable.
The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent ta the making of any map or plat of said property: (b) join in
1. To protect, preserve and maintain said property in good condition granting any casement or creatind any restriction thereon: (c) join in any
and repair; not to remove or demolish any building or improvement (hereon; ~ Subordination or other afreement alfecting this deed or the lien or charge
not to commit or permit any waste of said property. . ) thereot; (d) reconvey, without warranty, all or any part of the property. The
. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be dm':scnh_ed as the “‘person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto, and the recitals therein ol any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive, prool of the truthiulness thereof. Trustee's fees for any of the
3. To comply with all laws, ordinances, redulations, covenants, condi- sorvices mentioned in this paragraph shall be not less than $§5.
tions and restrictions atlecting said property; il the beneliciary 50 requests, to ) 10. Upon any default by grantor hereunder, beneficiary may at any
join in executing such financing statements pursuant to the Uniform Commer-  Line without notice, cither in person. hy atent or by a receiver to be ap-
cial Code as the beneficiary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public oftice or oflices. as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by filing ofticers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary- issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by lire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as Ninfici :, Tﬁéom time to time require, in ficiary may determine.
an amount not less than $ ova S , written in 11. The entering upon and taking possession of said property, the
companit ptable to the i y, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneficiary as soon as insured: insurance policies or compensation ar ds for any taking or damage of the
it the grantor shall fail for any reason to procure any such insurance nnd. to praperty, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least filteen days prior to the expira-  waive any default or natice of delault hereunder or invalidate any act done
tion ol any policy ol insurance now or herealter placed on said buildings, pursuant to such notice.
the beneficiary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of detault hereunder or invalidate any
act done pursuant to such notice.
5. To keep said premises free lrom construction lens and to pay

benef:

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
ir;x, equity as a mortgage or direct the trustee 10 foreclose thishtrust dvedhb?;
advertisement an: X eneficiary or the trustee sha
all cxccutfl‘ nZd ca:_z;e [;o bgbrfjcordeld his written ncn'cp[al ie!aull:rznq his eIrcu’a;
faxes, assessments and other chardes that may be levied or assessed upon or to sell the sai escribed real property 10 satisfy the obligations secure
agdainst said property belore any part ol such taxes, assessments and other ";"“’b)}' “'hc’h“"po" the Ll"ru;l.ee, s’f"‘” 2’ the ":i"”r “';d ””"‘“ '“"h.s""" -‘5"'2 ngﬂc_e
charges become past due or delinquent and promptly deliver receipts therefor ‘hﬂm as en’_rdezbm.re OR}S 3?;“74%“ ];,‘rsoc’_ess o loreclose shis trust deed in
to beneficiary; should the drantor lail to make payment of any 1axes, assess- the manner provided in o0 to 5§6.775. .
ments, insurance premiums, Jiens or other charges pa able by grantor, either 13. Should the beneticiary clect 1o foreclose by advertisement and sale
by direct payment or by providing beneficiary with funds with which to then alter default at any time prior to live days before the date set by the
make such payment, beneliciary may, at its option, make paysment thereol, trustee for the trustee’s sale, the frantor or .olhcr person so privileged by
and the amount 5O paid, with interest at the rate set lorth in the note secured ORS 86.760, may pay to the beneliciury or his successors in interest, respec-
hereby, together with the oblién!i})r;)s described in p‘;mﬁr-‘rghi 6 and ’7[:)1 t;:is nl\;lr.:l‘y.rlhu cnumdm;;luunll) th(o.n (llu:, u|nd--r‘lllc I;rms of the r;u>r]ldcgd .1ndd(i!c
trust deed, shall be added to an ecome a part of the debt secured Dby this obligation sccure ereby (including costs and expenses actually incurred in
trust deed, without waiver of any rights arising irom breach of any of the enforcing the terms of the obligation and trustee’s and attorney’s lees not ex-
covenants hereof and for such payments, with interest as atoresaid, the prop- cr:‘cdmg the amounts provided by Iaw) other than such portion of the prin-
erty hereinbefore described, as well as the gdrantor, shall be bound to the cipal as would not then be due had no delault o_ccu!n‘d. and thereby cure
same extent that they are bound for the payment ol the obligation hercin the default, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be immediately due and p: yable with- the trustee.
out notice, and the nonpayment thercof shall, at the option of the beneliciary. 14. Otherwise, the sale shall be held on the date and at the time and
render all Slgms SI:CU;ei by th;sd"(:i“ deed immediately due and payable and place designated in th; ;oricc of s;l_l;: or the time to which said sale n;;:ly
constitute a_breach of t is trust deed. R B . be postponed as provided by law. e trustee may sell said property cither

6. To pay all costs, lees and expenses of this trust including the cost in one ‘;mrcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enlorcing this obligation and trustee’s and attorney's shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred. the property so sold, but without any covenant or warranty, cxpress or im-

. 7}:0 appear in and delend any action or proceeding purporting to plicd{ Tr;xc :,ccilals in the deed ol any }mnuers of fact shall bz- cnnSIusive proof
atfect the security rights or powers ‘of beneliciary or trustee; and in any suit. ol the trathlulness thereol. Any person. excluding the trustee. but including
action or proceeding in which the I_mneliciury or trustve may appear, including the grantor and beneliciary, may purchase at the sale.
any suit for the foreclosure Olh fh;)s dt['g‘t!. te pny'nlllcqsfa 3"" ox 0;1.\(-&: ;;ll- 15. When trustee sells pursuant to the powers provided herein, trustee
cluding evidence 0’, title and the beneliciary's or rustee’s a 0""") . f‘l“‘ ,‘ shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
amount of attorney s tees mentioned in this paragraph 7 in all cases hall be (puding the compensation of the trustee and a reasonable charfie by trustee’s
fixed by the tnn! court and in the event ul‘ an appeal lmn} any judgment or attornoy, (2) to the obligation cccured by the trust Heed, (3) to all persons
e e trial court, grantor lurther adrecs (0 [V such S fe the ap- i secorded liens sabsequent to the interest of the trsise in the trust
’"'”f"““ :"':;:l :"'g)l,' ‘:;:1:;':’1‘:“ reasonable as the beneficiary’s or frustee’s aftor doed as their inferesis mav appesr in the order of their priority (4) the
ney's fees b g surplus, i anyv. 23 18 ensar ar @0 his successor in i st &

It is mutually agreed that: ’:_f’”':; i Gnw. #o the geansar v fo his successor in interest entitled to such

8. In the event that any portion or all of said property shall be raken 16. For any reason permitted by law beneliciary may from time to
under the right of t do or ¢ tion, beneficiary shall have the  fime appoint @ SUCCESSOr OF SUCCEsSOrs {0 ANy trustee named herein or to any
right, il it so elects, fo requie that all or any portion ol the monies payable or trustee appointed hereunder. Upan such appointment, and without
as compensation for such taking, which are in excess of the amount I('q.lnlz'd revance to the successor trustee, the Tatter shall be vested with all ritle.
to pay all reavonable costs, expenses and attornry fees nece arily paid _or powers and_duties conlerred upon any {rustee herein named or appointed
incurred ln" ;!r_nnlor in such proceedings. shall he paid to neticiary and hereunder. wuch & i 't and substitution shall be made by written
applied by it Hist upon any reasonahle costs and expenses and atter insfriment  executed by e vontaining reference to this trost deed
. the trial and appellute cour(s, pecosarily paid o incurred by i Mace of recard. which, when tecanded in the ollice of the County
Ficiney in auch proceedings, and the balance e g et the idetiteduess Clork ar Recorder ol the caunty or voiis i hacls the property
sccured hereby; and grantor agee at ity own evpense, fo take such actions hall be conclusive proal ol propet ornrstrent ol the guvcessor §
and exccute such instrunients as shull he necessary in obtaining such comt
pensation, promptly upon beneliciary's request, .

9. At any timu and from time to time upon wotten requiest of bene-
ficiary, payment ol its fees and presentation ol thin decd and the note for
endorsement (in case of tull reconveyances, lor cancellotion), without allecting
the liability ot any person for the payment of the indebtedness, trustee may

17. Trustee accepts this frust when thiv decd, duly execoted  and
acknowledged s made a public record as srovided by tow. Tt LITY
obligated to notify any party hereto ol panin)z snle under any other deed of
trust or of any action or proceeding in which grantor, heneliciary or toustee
shall be a party unless such action or praceeding is hrought by teustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an oclive me_mbc{ of the Oregon State Bar, a bank, trust compony
or savings ond loon association authorized to do business under the laws of Oregon or the United States, a title insurcnce campany autherized to insute title 1o real
property of this state, its subsidiaries, affiliates, ogents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS &96.505 to b{,‘:‘).SBS.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said desctibed real property and has a valid, unencumbered title theretqaxcegt
ge

Deedof Trust in the amount of $10,000.00 in favor of Certified Mortg
Company executed by Grantor herein and recorded concurrently herewith

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(bXX8r an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pleddee, of the
contract secured hereby, whether or not namiéd as a beneticiary herein. In 'c'onstruing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if y {a) is cpplicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Reg lation by king required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT fo be a first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If i
with the Act is not required, disregard this nofice.

P

(1§ the sianer of the above is a corporation,
use the form of acknowledgment opposite.}
(ORS 93.490}

STATE OF OREGON, ) STATE OF OREGON, County of .

County_of ... ¥ W)
S, 1950,

ersonally appeared the above named........ ...

OO T, XL

S8S.

S EQ_ K < VTN duly sworn, did say that the former is the
. _\-W_s CSQ. AR \)\Xﬁggi\_.([ president and that the latter is the

secretary of ... ..

a corporation, and that the seal atfixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;

ment to be and each of them acknowledged said instrument to be its voluntary act

(OFFICIAL

s Puniiy Aé%‘fg*:fgfgﬁ?”  Woiary Public tor Oregon T (OFFICIAL

A SEAL)
MyaGommisssonifepires F y commission expires:

REQUEST FOR FULL RECONVEYANCE

Jo be used only when obligations have been paid.
TO: e , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith togerhér with said trust deéd)‘ and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to .

DATED: ... . ... ... ..

Beneliciary

before rec yance will be made.

{FORM No. 881} County of Klamath

STEVENS.NESS LAW PUB. CO., PORTLAND. ORE.

TRUST DEED C smmsoromeon 1,

I certify that the within instru-
ment was received for record on the
2. 7th v of  August
at. 2:40 . _o'clockP...M., and recorded
in book. reel volume No....

FOR page 16294 or as document/fee/file/
RECORDER'S USE instrument/microfilm No. ...38316
Record of Mortgages of said County.

Beneficiary |’ : - Witness my hand and seal of

SPACE RESERVED

AFTER RECORDING RETURN TO . County affixed.

T Qo gu LMilne. [

Tee $7.00




