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934 NOTE AND MORTGAGEY 0. 258 Yage UL

J

Tiem MORTGAGOR, o R R

Lots 1, 2, and 3, Block 9, CRESCENT, according to the official plat thereof on
file in the office of the County C]erk of Klamath County, Oregon.

A _heriditaments, rights, privileges, and appurtenances including roads and easements used in connection

tric wiring and fixtures; fumace_ and heating System, water heaters, fuel storage receptacles; plumbing,

irrigating systems; screens, doors; Window shades and blinds, utters; cabinets, built-ins, linoleums and floor

ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers: and all fixtures ROW or hereafter

Or on the Premises: and any shrubbery, ﬂora,. or timber now growing or hereafter planted or growing thereon; and any

replacements of any one or more of the foregoing’ items, in whole orin part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty;

to secure the payment of FiftyEfghtThQusandAndNO/IOO- ST "Dollars

OO ), and interest thereon, evidenced by the tollowing Promissory note:

: - o Dollars (558,0.00...003 with interest from the date of
initial disbursement by the State of Oregon, at the rate of mn==h - Percent per annum untj] such time as 3
different interest rate is established bursuant to QRS 407.072, Prinecipal and interest to be paid in lawfu] money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

The mortgag

The mortgagor covenants that he Owns the premises in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he win Warrant and defend same forever g ainst the claims and demands of all persons whomsoever, and this
covenant shall not'be extinguished by foreclosure, but shall run wit the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

L. To pay all debts and moneys secured hereby;

. Not to permit the buudings to become vacant or unoccupied: not to permit the removaj or demolishment of any buildings or jm.
Provements now or hereafter existing; to keep same in good repair; to complete a)j construction within a reasonable time in
accordance with any agreement made between the parties hereto;

. Not to permit the cutting or removal of any timber except for his own
- Not to permit the use of the premises for any objectionable or unlawfu

domestic use; not to commit or suffer any waste;

. Not to permit any tax, assessment, lien, or encumbrance to ex;

. Mortgagee is authorized to pay ay rea)
advances to bear interest as provided in
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8. Mortgagee shall be entitled to all compensation' am:i 'damages received under right of eminent domain, or for any security volun-
tarily released, same, to be applied upon the indebtedness;

9. Not to lease or rent the premises, or any part ot‘ same, without written consent of the mortgagee;

10. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same, and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the employment of an attorney tc secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants. : )

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take pe
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shali
have the right to the appointment of a receiver to collect same.

___The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto. '

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010-to 407.210 and any subsequent amendments thereto and to all rules and regulations which have been
issued or may hereafter be issued by the Director of Veterans’ Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein. .

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this .21 day of ... ARBUST 1530

7
Nt Al Sl 7. (Seal)
TORN WESTEY ANDT . ¢
Pl e a A’M - Q‘L Lanc (Seal)

ELSIE BURNETT ANDING

(Seal)

ACKNOWLEDGMENT
STATE Q'F.O:REGON,V - ' _ » } »

County of ... Klamath

Before me, a Notary Public, personally appeared the within named JOHNWESLEYANDINGandELSIEBURNETT

ANDING. : his wife, and acknowledged the foregoing instrument to be Zheir. .. voluntary
act and deed.

WITNESS by hand and official seal the day and year last above written.

My Commission expires

MORTGAGE

FROM TO Department of Veterans' Affairs
STATE OF OREGON, }
58,
County of Klal!}ath
1 certify that the within was received and duly recorded by me in Klamath County Records. Book of Mortgages.

No. . M89. page .16321on the . 28th qay ot August, 1980 “m. D. Milne Klamat}&wmyClerk

yZA -
oy &;MJC%MJ//%O/‘) —

Filed ..August. 28, 1980 ' .. at octock 10513 Am ;
Klamath Falls, ORegon T a {) . ‘ .4&// .
County ....Klamath By ,LbWWsd.v €27 (//U Deputy.
ding return to:
DEPARTm;eS:‘rVEgTig;:ll'\;lS'oAFFAIRS Fee $7.00

, Gengral Services Building
1 ¢Saleim, 'Oregon 97310

Form L-4 (Rev. 5-71)




