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CONTRACT OF SALE.

THIS AGREEMENT, Made and entered into thisc>d( ““day
- r 1980, by and between CAROLYN SUE KINNEY,
called Seller, and FRED J. HEINKEL and FERN O.
HEINKEL, ‘husband and wife, hereinafter called Purchasers;

WITNESSETH:

That in consideration of the stipulations herein con-
tained and the payments to be made as hereinafter specified and
the covenants exchanged between the parties, Seller hereby agrees
to sell and Purchasers agree to purchase the following-described
real property situated in Klamath County, State of Oregon, more
particularly described as follows:

As described on Exhibit A attached hereto and made a
part hereof.

Subject to reservations and restrictions of record and
easements and rights of way of record and those apparent
on the land.

Subject to sewer and water use charges, if any, due to
the City of Klamath Falls.

— Purchasers agree to pay to Seller the sum of $14,000.00,
§ﬁ account of which $1,400.00 is paid on execution hereof, the
receipt of which is hereby acknowledged by Seller, and the re-
mainder ‘of $12,600.00 is to be paid to Seller in monthly install-
ments of $135.41 including interest at the rate of 10 percent per
annum on the deferred balance, interest to commence on date of
closing. The first of said monthly installments is to be paid
one month from date of closing, with a like payment on the same
day of each month thereafter until the entire sum, principal and
interest, shall have been paid.

Purchasers shall have the right to prepay on this Con-
tract at any time without penalty, with the payments being applied
first to accrued interest and the balance to principal.

Seller and Purchasers agree to prorate taxes for the
current tax year as of the date of closing. Purchasers agree to
pay all taxes hereafter levied and all public and municipal liens
and assessments thereafter lawfully imposed upon said premises
promptly and before the same or any part thereof become past due
and delinquent. And in the event such taxes or assessments should
become delinquent, Seller may, at her option, pay the same and
such amounts so paid shall become a part of the principal sum due
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hereunder, such sums being added to said principal and bearing
interest at the same rate as said principal sum.

Seller and Purchasers agree to prorate insurance prem—
iums as of the date of closing, and Purchasers agree to keep
buildings now or hereafter erected upon the premises insured
against loss or damage by fire in an amount not less than full
insurable value, with loss payable to the parties as their inter-
ests may appear and to have such policy forwarded to Seller, with
copy thereof to Purchasers, and being in a Company satisfactory
to Seller.

Purchasers acknowledge that they have made an independent
investigation and inspection of the real property herein des-
cribed, and that they have entered into this Contract without
relying upon any statement or representation or covenant not
specifically embodied in this Contract, and are purchasing the
proper herein described in its present condition.

Purchasers shall be entitled to possession of the prem-
ises upon closing.

Seller agrees to execute good and sufficient Warranty
Deed conveying the above-described premises in fee simple to the
Purchasers, their heirs and assigns, subject to encumbrances set
forth above.

Seller agrees to obtain Purchasers' Title Insurance cover-
ing the above~described property in the amount of $14,000.00,
subject to the exceptions in deed herein and subject to exceptions
appearing on such title insurance policies, and to provide the
same to Purchasers within ten days of the date hereof, which title
policy shall insure Purchasers against loss or damage sustained
by reason of any defect in the title of Seller, and showing market-
able title in Seller.

Said Warranty Deed, copy.-of the within Contract and re-
corded Notice of Contract, shall be deposited in escrow with
MOUNTAIN TITLE COMPANY, 407 Main Street, Klamath Falls, Oregon
97601, as Escrowee, and all payments hereafter made on said Con-
tract of principal and/or interest, shall be made through said
Escrowee.

Upon full compliance with the terms of this Contract by
the Purchasers, and payment of said purchase price in full,together
with interest due thereof, said Escrowee is authorized to deliver
said Warranty Deed to the Purchasers or either of them.

Purchasers shall neither commit nor permit waste of said
premises. Seller reserves the right to go on said property at
9 9 M. any time during the term of this Contract for the purpose of in-
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1. To declare this contract null and void;
2. © declare the whole unpaid principal balance of said

T
purchase price with interest thereon at once due and
payable;

3. To foreclose this Contract by suit in equity;

and in any
Created or
ment shall
Seller.

It
and Seller may,
keep any of the
available under

If suit Or.action is instituted to enforce any of the
Provisions of this Contract, the party prevailing therein shall
be entitled to.recovervfrom~the5other such sum as the Court may
adjudge reasonab € as attorneys' feesg therein, including any ap-
peal thereof, - .. - | T .

not only the immediate parties
personal representatives,
as well.

2
HeinKeT,

"EXHIBIT A" ‘ PURCHASERS.

DESCRIPTION

Beginning at the most Southerly corner of Lot 9, Block 20, INDUSTRIAL ADDI?ION to
the City of Klamath Falls, according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon; thence Northeasterly at
right angles to Martin Street, SO feet; thence Northwesterly parallel w%th the
Northeasterly line of Martin Street, 50 feet; thence Southwesterly at rlght angles
to Martin Street 50 feet; thence Southeasterly along the Northeasterly line of )
Martin Street 50 'feet to the place of beginning, being a part of Lots 9 and 10 in
Block 20, of INDUSTRIAL ADDITION.
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STATE OF OREGON ’ FORM NO. 23 — ACKNOWLEDGMENT
STEVENS.NESS LAW PuB. CO.. PORTLAND. ORE.

County of AAMAN 4

BE IT REMEMBERED, That on this.... ( // day of .
b onally peare’d t th in

before mepythe undersigned, ZNotary Plblic in and for sa untf %d Stzte

titfcal individual...... described in and who executed therthﬂ:m mstrument and
acknowledged to me that .......... % A executed the same freely and voluntarily. - 7-!"%5 : -

IN TESTIMONY WHEREOF, I have hereunto Set my hand and affixed

my official s j the day and year ﬁ' y bqve wzt.tten

Notary Public for Oregon.
My Commission expires.

By Commlssxon ExpTres July 13, igey

STATE OF OREGON; COUNTY OF KLAMATH; ss.

Flled for record at request of Mountain Tirde Co
is 28Eh_ doy of _August A. D. 1980 aft% Fiock ® M., one
4uly recorded in Vol. 180 ¢ Deeds - on Page 16324

{County Clers
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