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, between

as Grantor, _. Paanwe
~Ralph. E. Hibhs

-interest. ~and..John. 1,
as Beneficiary, one-half inter_es t

together with ay and singular the tenements, hereditaments and appurtenances ang all other rights thereunto belonging o in anywise
of and aj] fixtures noys or hereafter attached to or yseq in connec-

now or hereaffer appertaining, and the rents, issues and Profits there,
tion with sajq real estate,
-FOR THE PURPOSE OF SECURII\{G PERFORMANCE of each agreement of 8

sum of ...,EIETX.,,.'I%HO.USAND....DOLLARS....

not sooner paid, to . -Nove .29 , 19 .
he date of s i) , Stated above, on which the linat installment of said note
or any par¢ thereol, or any jnterest therein is sold, agreed to be

ving obtained the written consent or approval of the bene[iciary,
. irrespective of the maturity dates expressed therein, or

ber or grazing purposes,

¢ of ang- map or plar of saird Property
3 P g e an casement or Crearing any restriction thereon: 3
0t 10 remo i - 9 3 : s adreement aftecting this deed or the lien o charge
mit or permit P . h, ;o ey, wi RNy, all or ARy part of the Property, The
in- good ‘and workmanlike - any ey 3y be described as the "person or persoms
be constructed, damaged or 3 i 3 itals therein of any marters or facts shajl
) J 3 f K €ss thereof. Trustee's fees for any of the
regulations, Covenants, condj. £ hall be nor les $5.
the benetic; Y S0 requests, (o . 10. U, ] Y grantor hereunder, bc'nr/iciar,\' May at any
uant o the Uniform Commer- 7 X i either in Person, by guang or by a receiver 1o ha ap-
; r Y ma to pay for filing i pointed by 5 court, and withoue redard to rthe adequacy of ANy security for
|} w—PrOpEr public office 6 offices, the cost of all lien searches made the indebredness hereby s, and take POssession of said
suady filing: officers or searching i . May be deemed desirable by the €Iy or any pary thereod, | g e i
—.-beneliciary. T . jsues and profirs, including thoee Past due and unpa;, apply the same,
4. To provide .and continuously maintain insurance on the buildings  Jess Costs and expenses of operation and collection, ; feasonable arror.

erealter " erbited on the said Premises  againse loss or damage by fire ney's fees upon any indebtodness secured hereby:, and in sych order as pene.-
e,

other hazards as ficiary : ime uire, in ticiary may determin,
¢ not o cihgﬁrlaﬁlrévarrnanen in 11. The enlering -upon and taking POssession of
» With loss pPayable to tp collection of such rents, issues and prolits,

thy 4 s v nsurance
Property, icati se thereof as
watve any defayle Or notice of default hereunder o invali
Pursuant to sycp notice,

date any act done

benefi- 12 .U &granfor in Payment of any indebtcdne_s; secured

as beneliciary of any adreement hcn-under. the benclrcmry may

so collected, or S secured hereby 1mmcdmrely due and payahlr.A In sueh an

r release shall event the benehcrary at his election May proceed to Iureclosz: this fruss deed

invalidate any a mortgage or direct the trustee to Iorgglnse this trust deed by

act done pursuant to such notice, 3 c eneliciary or the frustee shalj

- To keep said premises free fron, construction ens and o pay alt ‘ € . ¢ of defaylt and his election

taxes, assessments and other charges that may be e, ssessed upon of ! perly 1q the obluzahon§ secured

against said property belore any part of such taxes, assessments aned other A Yy W 1 all lix the time and place of sale, give notice

charges become past. due or delinquent and promptly deliver receipts therefor [ 23 and proceed 1o {oreclose this trys; deed in
0 beneficiary; should il to make Payment of any taxes, assess. 40 to 86.795.

i i arges payable by grantor, either 13. Should the beneliciary advertisement and sale

liciary with funds with which to then after default ar any ti) 2 13 re the date ser by the

make such Payment, benef; may, at jts option, make Payment thereof, trustee Igrothe trustee's Tantor or other PeTSOn o privileged by

y
and the amount $0 paid, with interest at the rate set forth in the note secured ORS 86.76 ma iciary or his SUCCessors in interest, respec-
hereby, togeth idati described in Paragraphs 6 and ; of this ively 3 . under the terms of the trust deed and the
frust ‘deed, shall be added. to anq become a Part of the debt secured by this ¥ incurred in
trust deed, without waiver of any ‘rights arising from breach of any of the
Covenants hereof and for such Payments, wth interest as alforesaid, the
erty hereinbefore described, as well as ¢ 4
Same extent that they -are bound for th
described, and all such Payments shall pe i rith- the trustee.
out ‘notice, and the nonpayment thereof shall, a¢ the aption of the benefi, iary, 14, Otherwise, ¢
render al! sums secured by. this frust deed i iately due and pPayable and place designated in th p i hich said salo may
constitute a breach of this trust deed. . 3 ) be postpaned . 8 ay sell said PIOperty cithor

- To pay ajt costs, fees ang expenses of this {rysy including the cose ; the parcel or parcels ar
of title search as well - as the other €osts and expenses of the frustes incurred i p - H le. Trustee
in connection with or in enforcing this obligation anq trustee’s ang artorney’s i i i
fees actually incurred. . 3

To appear in and defend any action or proceeding purporting to .

ecurity rights or powers of beneticiary or irustee; and in any suit, on, excluding the truste

4 in i b iHCIUdi!’L‘ - @Ay purchase at the safe.

d - When trystee sells pursuang to the powers provided herein, trustee
the proceeds of sale to payment of (1) the expenses of sale, jn.
of the trustee and a reasonable charge by frustee's
ifation secured py the trust deed, 3) 10 All peesans
2 antor lurther agrees 1o pay such sum s the ap. 1N fo the }in!rresf of the m(mrv in thf fruse
4 shall adjudge reasonable as the bcnchcmr,\'s f trustee’s atror- s appear in the order of their Priority amd ) the
ney’s fees on such appeal, surplus, it any, 1o the Lrantor or 1o his successor in interest entitted 10 such

It is mutually agreed that: surplus,

. In the event that any portion or all of saiq Property shall be taken 16 brncliciary may from time ¢

i ' 't domain or l:ondrnmarl’on._lwnrhci.'.ry .vhn!l have the . . Ny trustee mumed herein or to 'nn
- fo require thar Al or any h " i pon such appointment, and withoyy
Such [fukind, which ar. e req) ey he latter shajy b with all tita,
i any ed or appointed
ituti Y Written

d in this parageaph-7 in all cases shall be
in the .event of an appeal from any judgmens or

such 2 ) i H
secured hereby; se, ake . ’.'lchons iv ¢ fuTCessar ¢
::r‘yjsaet;omnm;r:;;]:ly aments as :T_Sl ¥ in obtaining such com- 1 when this :!cni. duly @revured angd

g t any time and from time to time upon written request of bene. X ! as ;}m"ld;\. by Ly, ‘Tr:.'.\rre is not
ftation of ‘this deed ang the note for 5 pending sale under v Ocher deed of

ficiary, ;;ayment of its fees 1 a . rrd v oi
endorsement . (in Ccase of full reconyey. loc c.wncrlla.'mn)_. without aflecting which &rantor, beneficiary Or trustee

oiary
the liability of an; person for the payment of the indrbledncss, trustee may oceeding is broughs By trustee.

member of the Oregon State Bar, o bank, frust company
a title insuranca OMmpany authorized i
©r an escrow ogent licensed under O




16370

Lo T érénior covenanfs and agtf‘eesx to ‘a:nd with the beneﬁciary andj’thbsé claiming under him, that he is law-
fully-seized -in-fee-simple- of said -described- real-property and has a valid,-unencumbered title thereto subject
to ‘dll encumbrances of record : o

and .‘that he will _Wartani and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* DYIHRFIY TI0t4TARIOr s persomkb- famity; -household- or- apricuitaral =purposes(Sew I mpurrany “NoflcE DEISHD,T

(b) . for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holde, d owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed“and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includps the plyral. -

IN WITNESS WHEREOF, said grantor has hereunto set his ha

* [MPORTANT NOTICE: Delete, by lining out, whichevar warranty {a) or (b} is
not applicable; if y {a} is applicable and the beneficiary is a creditor
as such word is defined -in the Truth-in-lending Act and Regulation Z, the
baneficiary MUST _comply with the Act and Regulation by maki quired
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwalling, use.Stevens-Ness Form No. 1305 or equivalent;
if. this_ instrument is NOT to be a first lien, of is not to finance the purchose

i
it

(7
of a.dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance FEF? EIA T
wnh vf?.lﬂ Ad is not br,equir_e_d, dﬁsrygmd this notice. . . : patricia

‘use the form of’u’:knowledgmen_l opposite.}
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i (1% the signer of the Ghove' is ‘a corporation,
; (ORS 93.490}

STATE OF OREGON,
! County of Klamat_h
K - ust

STATE OF OREGON, County of ... oo ...)ss.
L 19

i
|
i
i
|
i
'
1
t
i

i Personally -appeared
: Pers.bnally, appeared the above named.

Vincent L. Webb and

Patricia L..Webb . .

duly sworn, did say that the former is the.. e
president and that the latter is LRE. . R

secretary of ..

a corporation, and that the. sea] ai-fixed.i;) tf;e; ioregomgmsttumenttstbe

- e corporate seal of said corporation and that the instrument was signed and
gor_egoing instru- sealed in behall of said corporation by authority of its board of directors;
. by act and deed. ::g ;g;:(l; of them acknowledged said instrument to be its voluntary act
,’.-1' I'S:eior/é:‘me: . - - Before me:

';;s}y"i;&z;fi}é"iar regon - Notary Public for Oregon T (OFFICIAL
e SEAL)

:s'._ Fe sy s . . - . .. -
"~ UMy commission expires: My commission expires:
S s

S

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

ceevennny Trustee

RN The zindersigﬁed is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidence of indebted secured by said trust deed (which are delivered to you
herewith tggq{_ber with said ‘trust deed) and to reconvey, without warranty, _to the parties designated by the terms of said trust deed the
estate now, he _dl‘b—yjfybzvx ‘under the same. Mail rebq;ive}iahycg and documents £0 ... .....coonie oo

Benetficiary

Do not Jose or destroy this Trust Deed OR THE NOTE which it secures. Both must be deliverad to the trustee for ion before

will be made.

"RUST-DEED

IO 1- DRI - , STATE OF OREGON,
. . + * (FORM HNo. 881) - c o) BT o o County of .Klamath... N
. STEVENS-NESS LAW’ PUB; GO.. FORTLAND. ORE/ L L . e L . :

: : o o ’ I certify that the within instru-
ment was received for record on the
_2Sth. day of .August .., 19 ,
at.....2:. M., and recorded

‘ SPACE RESERVED
FOR
RECORDER'S Us& instrument/microfilm No.
o ) R . . ‘ "Record of Mortgages of said County.
Sieegibineniemeserrisiondaai e Witress o hand and wcal of
AFTFRJRFCO&.]?II‘}IG‘_F‘QETURN T e y . . Cpunty .nffi.\'ed.
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