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58969 NOTE AND MORTGAGE

"rﬂr-:"ni’dn'rc;AGoa.' L NIN ' B N. GRACE..D...D TLLON o o

: ,Hnsband....and....wife.,_..,. [ -
moﬂgageg 0 me‘STATE oF OREGON, represemed‘_‘fmd aetlpg by the Director of veterans’ Affairs. purs\mnl to ORS 407.030, the follow-
ing ‘déseribed réal property ocated in the state of ‘Oregon and County of Klam :

Lots 19 and 20, in Hairiman Park, acco;ding to the official plat

thefébfion\file’in?the'officé<of*thefCountY~Clerk of Klamath- County Oregon.

together with the tenemer ‘heriduamen.ts, rights, privileges, and appurtenances including roads and easements used in connection
with the premises: electric wiring and fixtures: furnace and heating system, ater h receptacles: plumbing.
ventilating. o and irrigating sY tems; SCT' doors: }vindow shades and i i linoleums and
1 built-in stoves, ovens, € ir conditioners. re frig n or

or on the premises: and any shr éry. flora. oF timbper, now T ed or growing ther
rep n' .lny one Oor MOrc ¢ ms, in ‘whole ot in part. 1 declared to be

land, and all of the rents, issues. and profi morlgagcd pro perty:

to secure the pa. ——___———_——-Dollars

(5401696-0 - and interest thereon, evidenced by the following promissory note:

1 promise to pay to o
nQ/lOQ————-—”— " | with interest from the drtv of

pcrcent per annum until such time us 2

initial disbursement py the State of Oregon, at the rate of
f the United

different interest rate is established pursu:mt to ORS 407.072, prmcipal and 1 id in 1awful money ©
States at the office of the Director of Veterans' Affairs in Galem, Oregom. as follows:

sA.ZAZ.-O.Q:-.:::::::.—.::.- —un or before ..N.Qy.emb.gr.....l.x.....lSB.. )=

.lst ..Qfu..evﬁxy...antb:T:'..:::T..‘..,“thereaner, plus .on twelftb ..... lorem taxes foT each

successive year on the premises dcserlbc(l in the morigage. 3 d
and advances shall be fully pald, such nuymcnts to be nppned first as interest ©

principal.
.....Q.G.Q;Qh.e..!:.....l.,u_ 2010-=Tm TR

The due date of the last paymem shalt be on or before T
in the event of transier of ownership of the premises or any part thereof, 1 will continue to be liable Jor p:\yn\cnl and
«;t suth. transfer. ;

continuing until the full amount of the principal. jnterest
n the unpaid balance, the remainder on the

the balance shall draw interest as prescﬁbed by ORS 407.070 from ;?
ad

This note is secured bY 2 mortgage, the terms of which are p'an hereof-
-/

“pated at - Klamathm{t‘a-llss', ----- QregoR-—" -

The mortgagor or subsequcnt owner may pay all or Aany part of the loan at any time without penalty.

; The mortgagor covenants {hat he owns the remises in fec simple. has _good right to mortgane same, that the premises are {rec
{rom encumbrance, hat he will warrant and de! ond same forever against the claims and demands of all persons whomsoever. and thix

covcnqnt shall not be exungu\shcd by foreciosure. but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay all debts and moneys secured hereby:

. Not to pcrmit the puildings to become yacant of unuceup!cd: not 10 permit the removal oF dcmolishm-_:nl_ of an¥ puildings oF un-
rovements: now or hered (0 existing: 1o keep same 1N good repalr: 10 complete all conslmclim\ within 2 reasonable time in

.aceordance with any agreemcnt made petween the px\rt\cs heretol

. Not.to permit the cutting of removal of any timber except for his own domestic uses not to commit or suffer any waste:

. Not to permit the use of the premises for any objectionable or unlawful purpose:

. Not to permit any tax, assessmem. lien, oF encumbrance to exist at any time:
_ Mortgagee is é\utr}orized to pay all real roperty taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provxded in.the note:

. To keep all puildings unccas'mgly insured during the term of the mortgage: against loss by fire a_nd s_uch other hazards in such
company or companies and in such an amount as hall be satisfactory to the mortgagee: to deposit with the mortgagee all such
pnlici s with receipts showing pnymcm in full of all prem'\ums; all such insurance shall be made pa}zable' 1w the mortgagee:
imsurance shall be kept in force LY the mortgagor in case of foreclosure until the puriod of redemption expires;




.

16378

8. Mortgagee shail be entitled to all co'mbensation and damages received under right of eminent domain, or for any security volun-
tarily released, same_to be applied upon the indebtedness;

&. Not to lease or rent the premises, or any part of same, without Written consent of the mortgagee;

10. To pi‘ompt]y notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in Same, and to
furnish a copy of the instrument of transfer to the mortgagee: a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the employment of an attorney to secure compliance with the terms of the mortgage or the note shall

interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Defauilt in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure js made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure. .

The failure of the mortgégee to exercise any options herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure,

Upon ‘the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take Possession,
collect the rents, issues and profits and apply same, less Teasonable costs of collection, upon the indebtedness and the mortgagee shali
have the right to the'appomtment of a receiver to collect same.

. The covenants and"égreements herein executors, administrators, successors and
assigns of ereto. . .

WORDS: Thy
applicable herein.

IN WITNESS WHEREOF, The mortgagors have set their hands and sealrthl-l2? ..... day of

H_ ALl
Vincent B. Dilion

(Seal)

T | -1°Y-

STATE OF, OREGON,
County of Klamath.

Before me, a Notary Public,

Di.1l on » his wife, and acknowledged the foregoing Instrument to be ...4.4theirvoluntary

act and deed.
oy
WITNESS by Hhang,

5&4/4 A

My Commi expires 7/19/82

MORTGAGE

STATE OF OREGON,

County of

I certify that the within was received and duly recorded by me in .

By .. K WQ/G [/L) | Deputy.

No. M8 ust, 1 SO.

. Deputy,

DEPARTMENT OF VETERANS: AFFAIRS
¢ 'y, “General Services Building
PR §Q(lex_n§.0renon 97310
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