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WHEREAS, in connection with the exercise of the option
and the sale of the Real Property, the isensees have

demanded that the note evidencing the deferred portion
of the purchase price be guaranteed by the Corporation,

NOW, THEREFORE, be it resolved that the President of
the Corporation is hereby authorized to execute on
ation an agreement to guarantee the
note to Edgar D. Isensee and
Esther L. Isenseeé in the amount of $60,000.00,

said note to be in the form attached hereto as Exhibit
A.

RESOLVED, that following the exercise of the option and
. the conveyance of the Real Property to Joseph W. Smith
and Evelyn C. Smith, the Corporation shall enter into
an agreement to lease the Real Property from Joseph W.
Smith and Evelyn C. Smith on the terms and conditions
contained in the form of Lease Agreement attached

hereto as Exhibit B.

RESOLVED FURTHER, that the President of the Corporation

is hereby authorized and directed to execute said Lease
Agreement on behalf of the Corporation.
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STATE OF OREGON, -
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BE IT REMEMBERED, That on this. .. 22nd _ .day of ... . August_ e 19 o
before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within
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known to \he tobethezdenttcal individual.... . described in and who execut, strument and
edged to me. théz’t,.:. he . executed the same freely and voluntarily. .
aCknOWI‘;: g\e o VR g - IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
‘ ‘" - =7 my official seal the day and year last above written.
SR .“'\ ) I S LA FRE Sy /-,j

Notary Public for Oregon.
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