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, between 1

as ‘Grantor, .

EDGAR.Ds. ISE
as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Lots 9 and 10, Block 83 of KLAMATH ADDITION to the City of Klamath Falls,
_Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereaiter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum ot ....SIXTY...THOUSAND...AND..,NO[lO.O.A.DOLLARSA...(.$6,0.,.OD0_;O.O.).............‘,.;.,.... . .

e s XISHAK, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable .. _..September 1 , 19.90 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent of approval of the beneficiary,
then, at the beneficiary’'s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. ’

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good eondition  franting any easement or creating any restriction thereon: (c) join in any
and repair; not to remove o demolish any building or improvement thereon: subordination or other adreemnent affecting this deed or the lien or charse
mot to commit or permit any waste ol said property. - thereot; (d) reconvey, without warranty, all or any part of the property.

2. To complete or restore promptly and in good. d@nd workmanlike frantee in_any reconveyance may be described as the “person or persont

any building or impr ¢ which may be constructed, damaged or legally enl{lled thereto,” and the recitals therein of any marters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proot of the truthfulness thereof. Trustee’s fees for any of the

. 3. To comply with all. laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not leas than §5.
tions and restrictions affecting said property; if the beneficiary so requests, to ) 10. Upon any default by grantor hereunder, beneficiary may at any
join in executing such i ng ts. pursuant to the Unitorm Commer- time without notice. either in person, by agdent or by a recerwer to be ap-
cial Code as the ‘heneliciary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public olfice or olfices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing officers -or -searching agencies as may be deemed desirablé by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary. s B - R jssies and profits, including those past due and unpaid. and apply the same.
"To provide and conti 1y intain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises agdainst loss or damage by fire ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as g6 bértslgiaa' may Irom time to time require, in fHciary may determine.
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an amount not less than $ e written in 11. The entering upon and taking possession of said property, the
pani ptable to the b , with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of e and ather
policies of insurance shall be delivered to the beneliciary as soan as insured;  insurance policies or compensation or awards for any taking or damage of the
if the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereot as aforesaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira-  waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy ol insumnceh now or hereafter placed on sni74h buildings, pursuant to such notice.
the beneliciary ma rocure the same at rantor's expense. e amount . -
collected unde’; anyyﬁr‘: or other insurance pfh’cy may be applied by benefi- 12. Upon detault by grantor in payment ol "‘(’;} '":"bg“d'.‘;'.“_ 59’5”"‘1’
ciary upon any indebtedness secured hereby and in such order as beneliciary hereby or in his perlormance of any agreement gercur- dcr, t v:b eml:cmr} hma)
may determine, or at option of beneliciary the entire amount so collected, or declare all 5"""_5.5“?"“51 hereby .'mmeuml’tly ue unl pr;)a le. a sucd ‘:3
any part thereof, may be released to grantor. Such application or release shall event the beneliciary at his election may proceed to foreciose this tzust de
not cure or waive any delault or notice of default hereunder or invalidate any in_equity as a mortdage or direct the tfrustee 10 lo:_er:_lose this trust deed by
act done pursuant to such notice. advertisement and sale. In the latter event the beneliciary or the trustee shall
5."To keep said premises Iree trom construction lens and to pay all execute and cause to be recorded his written notice of default and his election
taxes, assessments and other charges that may be levied or assessed upon or to sell the said described real property 1o satisly the ol;hgatmns:'secur'ed
against said property belore any part ol such taxes, assessments and other hereby, whereupon the é""l:"“ shall g‘ the "g‘“ ‘";d leace uh_sale, g"g“%"?"
charges become past due or delinquent and promptly deliver receipts therefor lgemaf as then .‘:‘E"."’ OR’S 86 7,"0"' pBrgC;QBS tc foreclose this trust deed in
to beneficiary; should the grantor fail to make payment of any faxes, assess- the manner provided in 9074 o 50. . A
ments, insurance premiums, liens or other charfes payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct payment or by providing beneficiary with funds with which to then after default at any time prior to five days belore the date set by the

make such payment, beneficiary may, at_its option, make payment thereok, trustee for the trustee's sale, the grantor or other person <o privileged by
and the amount s¢_paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
hereby. together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this obligation sccured thereby (including costs and expenses actually incurred in
- trust deed, without waiver of any rights arising from breach of any of the enlorcing the terms of lhc.oblignn'on and trustee's and attorniey's fees not ex-
covenants hereof and lor such payments, wth interest as aloresaid, the prop- eeding the ts provided by law) other than such portion of the prin-
erty hereinbelore described, as well as the grantor, shall be bound to the cipal as would not then be due had no delault o'ccuned, and thercby cure
sarne extent that they are bound for the payment of the obligation herein the delault, in which cvent all foreclosure proceedings shall be dismissed by
described, and_all such payments shall be immediately due and ‘payable with- the trustee.
out notice, and the nonpayment thercol shall, at the option of the beneticiary, 14. Othenwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and place designated in the notice of sale or the time to which said sale may
tonstitute a breach of this trust deed. N . 5 be postponed as provided by law. The trustee may sell said property either

6. To pay all costs, fees and expenses of this trust including the cost in one parcel or_in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred i ; idder for cash, payable at the time of sale. Trustee
in connection with o; in enforcing this obligation and trustee's and attorney's shall deliver to the purchaserhits deed in dorm as required by law conveying
fees actually incurred. . . the property so sold, but without any covenant or warranty, express or im-

7. To appear in and delend any action or proceeding purporting 1o plied}? Tx;le recitals in the deed of any matters of fact shall be conclusive proof
alfect the security rights or powers of Banoficiary or trustee; and in any suit.  of the truthlulness Vol Any petson, excluding the trustee, but including
action or proceeding in which the l_:encliciary or trustee may appear, including the grantor and beneliciary, may purchase at the sale.
any. .5““ for the foreclosure ol this deed, fo 1l costs and expenses. In- 15. When trustee sells pursuant to the powers provided herein, trustee
cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees; the shall apply the proceeds 57 saje to payment of (1) the cxpenses of sale, in-
amount ol attorney 3 Iees mentioned in ”"sl parugmphl Z in all b .503 shall be cluding the compensation of the trustee and a reasonable charge by trustee’s
fixed by the trial court and in the event of an appea’ rom any juddment or attorney, (2) to the Obligation secured by the trust eed, (1) fo all persons
decree of the trial court, grantor h;",“m' adrees o pay such sum as the ap- having recorded liens subsequent to the interest of the trustee in the trust
pellate court shall adjudge as the y's or trustee’s atfor- deed as their inferests muy appear in the order of their priority and (%) the
ney's '"I’ on 5"‘:’; “'}‘I’e“l'g d that surplus, il any, to the grantor or fo his successor in interest entitled to such

t is mutually agree at: ) surplus.

8. In the event that any portion or all ol said property shall be taken 16. For any reason permitted by law beneficiary may from time to
under the right of t do o _beneficiary shall have the  fime appoint & SucCessOr Of successors fo any trustee named herein or to any
right, if it so, elects, to require that all or any portion of the monies payable trustee O edd hereunder. Upon such appointment and without
as compensation for such taking, which are in excess of the amount required Conveyance fo the successar trustee, the latter <hall be tested with all title,
to pay all reasonable costs, expenses and atforney’s tees necessarily paid or pou-z-r's nd duties corlerred upon any trustec herein named or appointed

incurred by grantor in such procecdings. shall be paid to beneliciary and ereunder. Each such appointment an substitution shall be made by eritten

applied by it first upon any rensonable costs and expenses and a enev’s fees. R o eneficiary, containing reference fo this trust decd

both in the trial and appellate courfs, necessarily paid or i od by bene and i s o ravard. ] I the office of the County

ficiary in such 'proceedings, and the balance applied upon the indebtedness  Clerk or Revvadse of ] ; -k the property is situated,

sccuréd hereby; and frantot agrees, at its own eypense, {0 take such actions shall be corciustive PIOG | ers N Fessor trustee.

and execute such'mstrwm;,nls ,95_ shall be n;‘cessar)- in obtaining such com- 17. Trustee accepes this Gule executed and

ensation, promptly upon hene iciary's request. " N 3 i3 s 3 R b culy ;

P 9. fa’: anpy ’ﬁmg and from time to time upon written request of bene- ”g’;!’o‘;”;df*d ".l’f“’d' u Pu'b’;f e S S ', Jaw -thuﬂd“dm;

ficiar ayment of its fees and presentation of this deed and the note for obligated to notily any party hereto of pencins Pl er any other deed O
Y, pay P trust or of any action or proceeding in which &rantor, beneficiary or trustec

endorsement (in case of full reconvey , lor L n), without atlecting . A . A !
the liability of any person lor"rhe payment ol the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The .Trust Deed Act provides that the trustee hereunder must be cither an attorney, who is an active member of the Oregon Stote Bor, o bank, frust cempany

i iati i i i i thorized t0 insure tite 1o real

or savings and loon association authorized to do business under the lows 'oi Oregon or the United States, o title insutance company ou

property of this stote, its subsidiaries, affiliates, agents or branches, the United Stotes or any agency thereof, of an escrow ogent I:tensed_uf\de,rm ORS_696,505 1o 696.585.
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The grantor covenants and agrees to and with the beneficiary and. those claiming under. him, that he is law-
fully seized in feé simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)*-primaﬁiyhie{-ﬁgntoﬁs—,: reone L Ha ",,‘ h heold Sricult PUED (- Importank Notiee-betow)rs
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the

P

' )

F:d the feminine and the neuter, and the singular ‘number’ iricludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand_the day and year first abovgAvritten.

-
* [MPORTANT NOTICE: Delele, by lining out, whichever warranty {a) er (b) is
not applicable; if y ‘{a)_is opplicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending’ Act and Regulation. Z, the
beneficiary MUST -comply with the ‘Act and Regulation by maki quired
disclosures; for this purpose, if ‘this instrument is to be a FIRST lien to finance
the. purchase of a. dwelling, use Stavens-Ness Form No. 1305 or equivalent;
it this instrument is NOT to be a first lien, or is not to finance’ the purchase
-of ‘a dwelling use Stavens-Ness Form No, 1306, or equival I it
‘with the Act is not required, disregard this notice.

’lif the signer af ihe above is a carporation,
use _the form of acknowledgment opposite.} .

. [ORS 93.490)
STATE OF OREGON, STATE OF OREGON, County of....... .

Personally appeared ..

president and that the latter is the.. .
secretary of

R ’ a corporation, andthatthe s’é‘l‘!) affixed to tﬁeﬂ ioregomgmstrument is the
d %ragoing instru-

corporate seal of said corporation and that the instrument was signed and
sealed in behalt of said corporation by authority of its board of directors;

ment t o be » tary act and dee § and each of them acknowledged said instrument to he its voluntary act
- 4 i and deed.
7722 Belore me:
4

(OPFICIAL | ™ DOANNA K. MATESO

otary HABEARG PORAGCRECN T Notary Public for Oregon (OFFICIAL
Sampissign Sapices “ SEaL)
Me res? — My ¢ ission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when cbligations have been paid.

TO: ...y Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been {ully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to I all evid of indebted secured by said trust deed (which are delivered to you
herewith together with:said trust deed) and to reconvey. without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and- documents to ...

DATED: .0 e [T SUUCI PR § BUSE: .

Beneficiary

Do neot lose' or destroy this Trust Deed OR THE NOYE which it secutes. Both must be delivered to the trustee for llation Eafore rec wilt be made.

TRUST DEED

’ STATE OF OREGON,

[FORM No. 381) County of Klamath..
STEVENS.NESS LAW PUB. CO., PORTLAND, ORE, . .

1 certify that the within instru-
ment was received for record on the
_28th..day of ....August
at...3:48. . o'clock.P.M., and recorded
in bookreel;volume No..M30....... on
_— FoR pagel6385 or as document;fee/file/
‘ "RECORDER'S USE instrument / microfilm No. ..88976.....,
Esther. L. lsensee,. Trustees:... L Record of Mortgages of said County.

Beneticiary Witness my hand and seal of

AFTER RECORDING Rst&'r:\ I | O County affixed.
VSO |
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