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i N 88979 R ’ TRUST DEED

"THIS TRUST DEED ma
WILLIAM J. BO :

as Grantor,

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in ... Klamath County, Oregon, described as: '
That portion of Tract 13 of JUNCTION ACRES, in the County of Klamath, State
Oregon,more particularly described as follows: Commencing at a point on the L
Nofth line of Tract 13 of Junction Acres Subdivision 154 feet Easterly from the
Norshwest corner of said Tract 13; thence Easterly 150 feet, more or less to a
poci;nt; thence South 664 feet,more or less, to a point; thence West 150 feet, morel
Oor less, to a point due South of the Point of beginning; thence North 664 feet,
loge or less to the point of beginning. :

TH FIRST FEDERAL SAVINGS AND
LGEN ASSOCIATION OF KIAMATH FALILS, OREGON, A CORPORATION.
L)

together with all and singular the t , heredit and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate. . ) ) '

" FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of __Eight thousand. three. hundred -eight dollars and.thirty seven cents.

e e e L Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

ot sooner paid, to be due and payable .. At maturi ty ce, 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the ftinal instaliment of said note
becomes due and payable.

The above described real property is not currently used for agricvltural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
-1. To-protect, preserve and -maintain said property in good condition .- grantmg,a_ny casement or creating any ireslnc_non thereon; {c)' Jom in any
and repair; not to remove or dernolish any building or improvement thereon; subordination or other agreement alfecting this deed or the lien or charge
not to commit or permit any waste of said property. = ..' 3 thereol; (d) reconvey, without warranty, all or any pare ol. the preperty. The
2. To complete or restore promptly and in gobd and workmanlike  frantee in any feconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legdally entitled thereto,”” and the recitals there’n of any unatters or facts shall
destroyed thereon, and pay \hen due sl costs incurred therelor. be conclusive prool of the truthtulness thereof. Trustee's fees lor any of the
3. To comply with: all laws, ordinances, regalations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions alfecfing said property; if the- benweliciary so requests, o ) 10. Upon any delault by grantor hereunder, beneticiary nuy ar any
join in ing such fi ing st pursuant 6 the Uniform Commer- fime without notice, either in peeson, by agent or by u receiver o be ap.
cial Code as the beneficiary may require -and. to pay {dc liling same in the pointed by a court, and without refard to the adequacy of any security for
proper public ollice or ollices, as well as the cost of. all licn searches made the indebtedness hereby secured, enter upon and take possession of said prop-
y liling oflicers or searching agencics .ns may be deemed desirable by the erty or any part thereof, in its own namie sue or otherwise collect the rents,
beneliciary. . . issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continvously maintain insurance on the buildings less costs and expenses of operation and collection, inchuling reasonable attor-
now or hercalter erected on the said premises against loss or damage by fire ney’s fees upon any indcbtednoss secured hereby, and in such order as bene.

and such other ha:ards .as 1f sary. may fre [0 time require, in ficiary may determine.

an amount not less than Shlgﬁlf’gblé Wél’ﬂé —. ., written in 11. The entering upon and taking possessinn of said property, the
H fo the -beneliciary, with loss payable to the latter; all  collection of such rents, issues and profits, or the proceeds of lire and other

policies ol insurance shall be delivered fo the beneficiary as soon as insured; insurance policies or «€ompensation or awards for any taking or damasge of the

if the grantor shall fail for any reason fo procure any such insurance and to property, and the application or release thereof as aloresaid, shall not cure or

deliver said policies to the beneliciary at least fifteen days prior to the expira- waive any delault or ‘notice of default hereunder or invalidate ary act done

i F i < alter placed on sa;gh buildings, pursuant to such notice.

the “beneficiary may procure the same at grantor's expense. e amount . .

collected ‘under any “fire or other” insurince policy . may be applied by beneli- 12«,”!’?"‘ default by grantor in payment of any rndebrednqsg sccuru{

ciary upon any indebtedness secured hereby and in such order as beneficiary  hereby or ’"‘h'S_P"["m"’““:c of any "’g’é‘?"’”l”" Sc'e'f"dd“" f'f"b';""”;’c’“'?' P

may determine, or at option of beneficiary the entire amount so collected, or de.d"”h"_"b’"";?.s“f"f"d, ! erelb) JSmmediately 5’-"-"1[ [ haval :‘i;,<'; S g -;;

any part thereof, may be released to grantor. Such application or release shall gvent the beneficiary at his election may proceed to foreclos 1S frust de

-ai ault otice of detault hereunder or invalidat any in equity as a mortgage or direct the frustee 1o loreclose this trust deed by
::: g::; ;‘;":;3:,‘;; ‘::’;,g:h’ :(I;ﬁg; natiee etault here ©any advertisement and sale. In the latter event the beneliciary or the trustee shall

To keep said premises free from construction ilvns and to pay all execute and cause to be recorded his written notice of default and his election
taxes, asses:menupand cfnhcr charges that may be levied or assessed upon or fo sell the said described real praperty (o satisfy ’I" "';"“',“""‘?v""’”"""
against said property belore any part ol such taxes, assessmients and other h""'"b):‘- “’_”‘;;"‘“l"’" tho ’/‘;“y“",""f"” Il" .”":'_':_"I”'; '""'"f r,:l:f:r ‘;hi:' " :"“"h':}“:'r';
charges become past due or delinguent and promptly deliver receipts therelor ‘, areos as ""_"“ql"'_""olf:‘s U.ﬂl ‘74":)"" IE’G) 7'0'5 ¢ 4 ru
to beneliciary; should the grantor iail to make payment ol any tiaes, LY. the manner provided in OR ys. > 795, .
ments, insurance premiums, liens ar other charges payable by grantor ther 13. Should the beneliciary elect to fareclose by advertisement and sale
by direct payment or by providing beneliciary with funds with which to then after delautt at any time priosr to five days belore the date set by the
make such payment, beneliciary may, at its option, make payment thereof, trustee for the frustee's sale, the grantor or other person so privileged by
and .the amount so paid, with interest at the rate set iforth in the note secured ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the 1
frust deed, shall be added to and become a part of the debt secured-by this obligation secured thereby
trust deed, without waiver of any rights arising Irom. breach of any of the enforcing the terms of the, 3 e
covenants hereaf and for such payments, wth interest as aloresaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbelore described, as well as the grantor, shall be bound to the cipal as would not then be due had no delault occurred, and thereby cure
same extent that they are bound for the payment ol the obligation herein the default, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be immediately due and pavable with. the trustee, .
out notice, and the nonpayment thercol shall, at the option of the benacliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render .all. sums secured by this trust deed immediately due and payable and place designated in the notice ol sale or the time to which said sale may
constitute a breach of this trust deed. . . . be postponed as provided by Jaw. The trustee may sell said property either

- To pay all costs, lees and expenses of this trust including the cost  in ppe parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred  auction ‘to the highest bidder lor cash, payable at the tzme of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and atiorney’s  shall deliver to the purchaser its deed in form as reguired by law conveying
fees actually incurred. N . . the property so sold, but without any covenant or warranty, express or im-

7. To appear in and defend any action or proceedind purporting to plied. The recitals in the deed of any matters of fact shall be conclusive proof
aliect .the security rights or powers of beneliciary or frustee; and in any suil.  of the truthiulnces thereol. Any person, excluding the trustee, but including
action or proceeding in which the beneliciary or trustee may appear, including the grantor and heneficiary, may purchase at the sale.
any suit for the foreclosure of this deed, ‘o pay all costs and expenses, ‘}':‘ 15. When trustee sells pursvant to the powers provided herein, trustee
cluding ewdence»ol' title nnd-tlze benghcxap H orﬂlrusle;s_altorney;.Iecs. tbe shall apply the proceeds of ssle to payment of (1) the expenses of sale, in-
amount of atforney’s Iees mentioned in this paragraph 7 in all cases sh‘:'” € cluding the compensation of the trustee and a reasonable charge by trustee's
fixed by the trial court and in the event of an appeal from any judgment or attorney, (2) to the obligation sected by, the trust deed, (3) fo o persons
decree of the trial court, Rrantor lurther adrees to f{'..'" "."C" sum '".”'" ap- having recorded licns subxequent fo the interest of fhe fruster in the frust
pell.atn court shall ‘adjudde rt-qmrn.wlxlv as the benehiciary's or frustee's artor- deed as their infetests may appear in the arder of their priocity and (4j the
e l“;"{ G """"' "r;‘l"m’.k i that surplus, it any, £ the grantor or 1o hes e intereat enfitted to such

18 mutually ageeod el . surplus,

8. .In:the event that any portion o all of said peopecsy shall he taken 16. For any reasan pecenitted by law beneficiaey may from time to
under the right of emi lo or Jetnns s beneliciary shall have the time appoint & SUCCESSOr OF SUCCessOrs £or amy. frustee named herein or to any
right, il it so elects, to require that all or any portion of the monies payable SCCessOr trustee appointed hereunder. Upon such sppointment, and without
as compensation lor such taking., which are in excess of the amount required conveyance to the successor trustee, the latter shall be vested with all title,
to pay all reasonable costs, expenses .and attorney’s Iqts necessarily paid or powers and _duties conlerred upon any ftrustee herein mamed or appointed
incurred by grantor in such proceedings, shall be paid to beneliciary and hereunder. Each such appointment and substitution shall be made by written
applied by it first upon any reasonable costs and expenses and atforney’s tees,  erednder. sxecuted by beneliciary, containing reterence fo thiv tese e
both in_ihe trial and 1ppellate courts, ty paid or incurred by brne and its place of record, which. wien recorded in oflice of the County
liciary . in " such proceedings, and the. balance applied upon: the indebtedness Clerk or Recorder of the county or counties in which the property i situated,
secured hercby; and frantor agrecs, at its own cxpense, (0 fake such actions shall be conclusive proof of proper appointment of the SUCCENSOr Irystee,
and execute suchl fnstmmznts lf".,”:f'" be _r:;-ccuur)' in obtaining such cam- 17. Trustes accepts this trust when this deed, duly executed and
pensation, prompt, v upon beneliciary's request. . . e acknowledged is made # public record as provided by law. Trustee is not

9. At any time and lrom time to time upon writfen request of bene- bligated iy Iy hereto of ding sale und, - other d !
liciary, payment of its lees and presentation of this deed and the note for obligated to notify any party creto o pending sale under any other deed o
iciary, pay frust or of any action or proceeding in which grantor, beneliciary or trustee

endorsement (in case of full r ances, for c. llation), without aHecting . o ¢ A ! 5
the liability of any person for the :Jaymenl of the indebtedness, trustee may  Shall be & party unless such action or proceeding is brought by frustee.

NOTE: The Trust Deed Act provides thot the frustee hereunder must -be - either an ottomey, who is an active member of the Oregon State Bar, a bank, trusr cemgany
or savings ‘and loan association outhorized 1o do business under the laws of Oregon or the United Stotes, a title insurance cormpany autharized to insure hile 1o rech
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or on escrow agent licensed under ORS 696.505 1o 695.585.
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T hégféntbf covenants ‘and agrees to and with the beneficiary and those claiming under him, that he is law-

fully seized in fee siriple of said described real property and has a valid, unencumbered title thereto

and th’art’he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

' This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gerider includes the femini and the ter, and the singular ‘number includes the plural,

CIN WI TIV_ESS WHEREOF, said grantor has hereunto set his hand the day and year first above written,

* lMPORTi_\NT NOTICE: Delote, by lining out, whichever warranty (a) or (b) is U W &5
not applicable; if w Wy [a) is applicable and the beneficiary is a creditor Tl RS Al
1]

as such''word is defined in the Truth-in-Lending Act and. Regulation Z, the

beneficlary “MUST comply with the Act and .Regulation b king required B’QJ \
disclosures;, for this purpose, if this instrument is to be a FIRST lien to finance ST A A
the purchase of a dwelling, use. Stevens-Ness Form No. 1305 or equivalent;
if this instrument ‘is NOT to be a-first llen, or is not to finance the purchase
of u,dw_fellin}g‘_u»seb Stevens-Ness Form No, 1308, or equivalent. If compliance
with the Act is not required, disregard this notice. .

{1t 'l:lﬂ ~Si~§r\‘,"r°’, Ohe :’:bn‘vevis a carparation,
use the form of acknowledgment opposite.)
RPN . {ORS 93.450)

STATE OF OREGON, )
County of Klamathj =
AugUSt‘QG/, 1980 Personally appeared e et e n e oo o .. .and
Pe;;pnaﬁy appeared the above named...... ... . . st ... who, each being first
Edward .D. Morse .and Iena.M.. . duly sworn, did say that the former is the........ .
Morse. president and that the latter is the
. secretary of

a corporation, and that the seal affixed to the foregoing instrument is the
corporate seal of said corporation an- that the instrument was signed and
sealed in behalf of said corporatian by authority of its board of directors:
and each of them acknowledged said instrument to be its voluntary act
and deed.

Before me:

(OFFICIALYY.

1 S :.'li -
SEAL) -~ @G ) 2l fato A e e e
- ~Iotaty Publi¢ tor Gregon (OFFICIAL
SRR : SEAL)

Gamriission eXpires: // My commission expires:
Tisston e k

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.
, Trustee

The u(;vdgx:si‘g’npd is t]:rg legal owner and h Ider of all indebt i s_secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby'are directed, on payment fo you of ‘any sums owing to you under the terms of
said trz‘:st“‘deédﬁ:or pursuant to statute, to cancel all evid of indebted. secured by said trust deed (which are delivered to you
herewith tog;‘el_her‘iw'thrsaid trust deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to ..

Beneficiary

Yo : S S S L o L
Do not lose_or destroy this Trust Deed OR THE NOTE which it 3e Both must be delivered to the trustee for cancellation before reconveyance will be made,
B S e N S G N TR 5 R .

e T A —= - =
TRUST | T “~ . STATE.OF OREGON,
s :f:'I_f“/,‘ - \FORM No. se1y} o - . Lo -. .- County of _Klamath
STEVENSINESS LAW PUD, CO.. PORTLAND, DRE. : R . i o . ) . I C(’rtify tl'at t’]e ‘v’.tl]in ’.nsrru-
ment was received for record on the
28th..day of ...August. .,
at...3: o'clock.P..M., and recorded
SPACE RESERVED in book/reel/volume No. . M8Q. .  on
FOR page or as document fee /file /
. - RECORDER'S USE . instrument/microfilm No. .
; ' ' Record of Mortgages of said County.

Beneficiary ' o o Witness my hand and seal of

FYER RECORDING RETURN 10«12 || 7' o wnite i County affixed.
;.?.%;_gow: D:Me o
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