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DEED OF TRUST

THIS DEED OF TRUST is made this. . .. 22nd
80 . aniong the Grantor, . JAMES MONRQ
wife
"l'ruslcc"), and the chcﬁciary.
- - - -» & COrporation organized and
- -» whose address is

, wing
...... ce ool State of Oregon:

?n.Section 1, Township 40 South, Range
idian, Klamath County, Oregon, according
on file in the office of the County

1980 Sequoia Mobile Home, 24 x 60, Model Number 132D, serial number
NO-4 7}04 <«

“THIS DOCUMENT 18 BRIng RE-RECORDED TO SHOW SERTAL NUMBER OF MOBILE HOME.

which has the address of

crected on the property, and all easements, rights,

appurtenances, rents (subject however to the rights and authorities given herein to Lender to collect and apply such
rents), royalties, mineral; oil and gas rights.and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the Property.covered by this Deed of Trust; and all of the foregoing, together with said property
(or'the leasehold estate if this Deed of Trust is on a leasehold) are herein referred 1o as the “Propcrly“;

. T0 SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated. . May. 22ng .
1980 (herein “Note), in the principal sum of Thirty Thousand Two Hundred. ang, ..

...................... Dollars, with interest thereon, providing for monthly installments

with the balance of the indebtedness, if not sooner paid, due and payable on
all other sums, with interest thercon, advanced
Loand the performance of the covenants and
payment of any future advances, with interest thereon, made

(herein “Future Advanees™).

‘Borrower covenants that Borrower s lawfully scised of the estate hereby conveyed ang has the right 1o grant

and convey the Propcrty!_t‘hat_tbthropt_:rty is unencumbered, and that Borrower will warrant ang defend generally
the 'titlé;,to the -Propebrty.:agaiﬁst;’;ill,claims and demands, subject to any declarations, easements or restrictions listed

in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Borrower shal
ent a

the amount of the Funds hej i i ayable prior 1o
the duye dates of taxes, assessments, insy i Xceed i O pay said taxes,
assessments, insurance Premiums ang due, h excess shaj be, at Borrower's oplion, either
promptly repajd 1o g i nis of Funds. 'Jf the amount of the
held b remiums and ground
Borro within 30 days from t}

Lender shaj promptly refund ¢ Borrower any
the Property is otherwise acquired by Lender.
Property or jts acquisition by Lender, any Funds helg by
cured by this Deeq of Trust,
ides otherwise, a payments receive by Lender under the
T first in Payment of amounts payable 10 Lender by Borrower
€N to the principa| of the Note, and then to interest ang

attributable 1o
rents, if

T.
Il insurance Lender ang shall include 5 s

le to
clause in fayor of and in form acceptable to Lender. Lender shaj have the right to hold the policjes and
and Borrower shall Promptly furnijsh o Lender ajj renewal notices and ali receipts of paid premiumyg, In
Borrower shajj give prompt notice tg the insurance carrier and Lender, Lender may make proof of loss if n
by OIrrower.

Unless Lender and Borrower otherwise agree in Writing, insurance proceeds shaj| pe applied to Testoration or repair of
the Pr. oration or repair is cconomically feasible ang ¢ C security of ihjs Decd of Tryg, is

Or repair is not cconomically feasiple or if the security of this Deed of Trust would

or planned ypijt develop, » and. constityeng docum
rider is executed by-Borrower and recordad ‘together wigh this Deed
shall be incorporated into and shay amend and Supplement the cov,
were a part hereof.

8C inSUrance gy a
S required (o maintain sych

accardance with Boerrower ;
fsurance premiymg ;

agree to othe,
ayment thereof,
ncipal under the
at such rate woy b to applicable law, in which S amounts shall pe
permissible under applicable Jaw, Nothing contained in (hiy Paragraph 7 shap fequire Lengd,

any action hereunder.
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyarice in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event

.

d to Borrower.,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender’s optior, either to restoration or repair of the
Property or to the sums secured by this Deed of Trust,

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
Or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments,

10. Bo or modification of amortization of the sums secured

i in i rrower shall not operate to release, in any manner,

ender shall not be required to commence
modify amortization of the sums

remedy.
Lender's

2. Remedies Cumulative. Al i i i i st are distinct and cumulative to any other right
or remedy under this Deed of Trust quity, and may be exercised concurrently, independently or
successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender an¢ Borrower.
subject to the provisions of paragraph 17 hereof. Ali covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner. (@) any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt reque:
such other address as Lender may designate by notice to Borrow i

deemed to have been given to Borrower or

15. Uniform Deed of Trust; Governing Law; Severability. This for
national use and non-uniform covenants with limited variations by juris
‘I:ov&;lring real pro; € governed by the law
nt

and to this end 3

16. Borrower’s Copy. B i i 3 ime
of execution or after recordat

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
b){ Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to

rust, (b) the creation of a purchas ity i hold appliances, (c) a transfer by devise,

descent or by operation of law upon the death of (d) the grant of any leasehold interest of three years or less

"not containing an option to purchase, Lender may, at Lender's option, declare al{ the sums sccured by this Deed of Trust to be

immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender

the Property is to be sold or transferred reach agreement in writing that the credit of such person

and that the interest payable on the sums secured by this Deed of Trust shall be at such rate as

i option to accelerate provided in this paragraph 17, and if Borrower’s successor

in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from
all obligations under this Deed of Trust and the Note,

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with

i not less than 30 days from the date the notice is mailed within

i sums prior to the expiration of such period,

ies permitted by paragraph 18 hereof.

NON-UNIForRM CovENANTs. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 h
agreement of Borrower in this Deed of Trust
Trust, Lender prior to acceleration
breach; (2) the action re

assert the non-existence

ense of Borrower to acceleration and sale. i d on or before the date

specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Deed of Trust to be immediately

due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable

law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold, and shall cause such notice to be recorded
in each county in which the Property or some part thereof is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. After the lapse of
such time as may be required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and u i
parcels and in such order as Trustee may determine.
public announcement at the time and
Property at any sale.

Trustee shall deliver to the purchaser Trustee'’s deed conveying the Property so sold without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
sale, including, but not limited to, reasonable Trustee’s and attorney's fees a
by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled the

Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust,
i proceedings begun i st discontinued at any time

ined in this

h would be

but not limited to, reasonable attorney’s fees;
to assure that the lien of this Deed of. Trust, Lender’s




16400 9472

hereby shall remain in full force and effect as if no acceleration h
20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder. Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
) Upon acceleration under paragraph 18 hereofjor abandonment of the Property, Lender, in person, by agent or by
Judicially appointed receiver, shall be entitled to entér upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the recejver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver’s bonds and reasonable attorney’s fees, and then to the sums secured by this Decd of Trust. Lender and the receiver
shall be liable to account only for those rents actually received.
Future Advances. Upon request of Borrower., Lender, at Lender’s option prior to full reconveyance of the
Property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thereon,
shall be secured by this Deed of Trust when promissory notes stating that said notes are secured hereby.
2. Reconve: this Deed of Trust, Lender shall request Trustee to reconvey
i s evidencing indebtedness secured by this Deed of Trust
arranty and without charge to the person or persons legally entitled

aw, Lender may from time to time remove Trustee and appoint
ithout conveyance of the Property, the successor trustee shall
ferred upon the Trustee herein and by applicable law.
24. - Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.
25. " Attorney’s Fees. As used in this Deed of Trust and in the Note, “attorney's fees™ shall include attorney's fees, if
any, which'shall be awarded by an appeliate court,
" 26.Addendum. The rights and obligations of the parties under this Instrument are expressly made subject to
the provisions of the Addendum attached to ‘the Deed of Trust. In the event of any conflict between the provisions of
this Addendum and ' the printed provisions of this Instrument, the conditions of the Addendum shall contro,

" IN 'WITNESS WHEREOF, Borrower has cxecuted this Deed of Trust.
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REQUEST FOR RECONVEYANCE
The undcrsigﬁed is the holder of the note or notes sccured by this Decd of Trust. Said note or notes, together
with all other indebtedness sccured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
said note or notes and this Deed of Trust, which are delivered hercby, and to reconvey, without warranty, all the
estate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

~—Authorized Signature—

(Space Below This Line-Reserved For Lender and Recorder)
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